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To

The Listing Department

Metropolitan Stock Exchange of India Limited
Building A, Unit 205A, 2nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West, Mumbai — 400070

SYMBOL: KCLL;
ISIN: INE061C01010

Subject: Submission of Newspaper Publication of Financial Results pursuant to Regulation 30
& Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Dear Sir/Ma’am,

Further to our letter dated May 30, 2025, intimating about the outcome of the Board Meeting, please
find enclosed the newspaper clippings, where the Quick response (QR) code for accessing the
Audited Financial Results (Standalone) of the Company for the Quarter and Financial Year ended
March 31, 2025, has been published in “The Impressive Times (English Newspaper) and Metro Media
(Hindi Newspaper)” today i.e., on May 31, 2025.

The copies of the same is attached herewith for your reference.
Kindly take the above details on record.

Thanking You,
For KCL Limited

ROHIT oo,
Date: 2025.05.3
JOHARI 12a:t3e4:28 -505?30?
Rohit Johari

Company Secretary
ICSI Membership No. A65873

Place: Faridabad
Date: 31.05.2025

Corporate Office: Registered Office:

Plot No. 297 Sector 24 KCWI\'NWLKICIMC(I;LED E-292 Sarita Vihar

Faridabad Haryana-121005 P New Delhi 110044
Phone: +91-129-2232161 CIN : L74899DL1983PLC068008 Ph: +91-11-26955419

Email: tk@kcl.co.in Email: cs@kecl.co.in
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Ola Electric delays cell integration
plan amid push for cost optimisation

AGENCY

NEW DELHI : Ola Elec-
tric has postponed its plan
to integrate indigenously
developed battery cells into
its electric vehicles by a few
months, as the company
focuses on stabilising its
new vehicle platforms and
improving manufacturing
efficiency. “We had earlier
said that we will bring cells
inside our own vehicles this
quarter but we have delayed
that by a few months,” said
Bhavish Aggarwal, founder
and chairman of Ola Elec-
tric, during the company’s
Q4FY25 analyst call on May
29.“While our vehicles are
ready with our own cell, we
want to stabilise the Road-
ster and Gen 3 platform in
the market first, and improve
commercial production
yields from 60% to 80%
before we move to using the
4680 cell”He also provided
updates on other aspects
of the business, including
a key cost-saving initiative
and capex plans.“Then the
second point, again, in the

Impressivetimes@gmail.com

Business

OLAELECTRIC

last quarter we spoke a lit-
tle bit about is our Project
Lakshya, which is our cost
reduction project. We are
largely on track for all those
cost reductions, as you can
see in the chart in that sec-
tion. And that savings, that
benefit is already accruing
to us in our Q1 outlook, as
we have shared with you,”
he said. Ola Electric Mobil-
ity Ltd on May 29 said its
net loss for the March quar-
ter widened to Rs 870 crore
from Rs 416 crore in the
year-ago period.The elec-
tric scooter maker’s revenue
in Q4FY25 fell 62% to Rs
611 crore as compared to Rs

& »

1,598 crore in Q4FY24.With
improved cost structures
and production efficiencies,
Ola Electric expects stron-
ger margins in the upcom-
ing quarters. “Our gross
margin has been going up.
Q1 is looking much better
already with an outlook of
about 28-30%,” Aggarwal
said. “In Q2, our gross mar-
gin will further increase as
we get the PLI benefit. So
we are on track to get auto
segment EBITDA-positive
sometime around June or
July”The company expects
its auto segment to achieve
profitability before generat-
ing positive operating cash

Razorpay to pay Rs 1,245 crore in taxes to flip
back to India, IPO likely in 18-24 months

NEW DELHI : Fintech
unicorn Razorpay will likely
pay approximately Rs 1,245
crore (around $150 mil-
lion) in taxes to the Indian
government as part of its
reverse flip process that
involved shifting its domi-
cile from the US to India,
according to people famil-
iar with the matter.The com-
pany, which operates in the
payments space, will make
this tax payment using inter-
nal cash reserves, sources
told Moneycontrol, adding
that Razorpay is not look-
ing to raise fresh capital to
cover the liability. The firm
is targeting an IPO within
the next 18-24 months, said
sources, adding that the
fintech remains well-cap-
italised to support opera-
tions and growth ambitions.
Bankers for the IPO are yet
to be appointed.Razorpay,
backed by marquee inves-
tors such as Y Combinator
and Peak XV Partners, had
initiated the reverse flip pro-
cess in May 2023 to align its
corporate structure with its

tuture listing goals in India.
Moneycontrol reported first
on May 29 that the reverse
flip was officially completed,
which involved merging
the company’s US-regis-
tered parent with Indian
subsidiary, Razorpay Soft-
ware India, bringing the
company’s headquarters
under Indian jurisdiction.
In the fintech space, Groww,
which recently completed
its reverse flip paid Rs 1,340
crore in domicile taxes in
FY24. Similarly, PhonePe
paid around Rs 8,000 crore
for reverse flipping to India.
Razorpay has been profit-
able in its core payments

business, and reported a
24 percent growth in rev-
enue at Rs 2,068 crore dur-
ing FY24. Its total income
had crossed Rs 2,501 crore
last fiscal, the company said
in a statement. The fintech
firm, valued at $7 billion,
also reported a 4.7-times
growth in net profit, which
stood at Rs 35 crore in FY24.
The good growth in FY24
came even as the company
was asked by the banking
regulator to stop onboard-
ing new customers, until the
final approval for the pay-
ment aggregator licence,
which came during the sec-
ond half of FY24.

HIGH INFLATION STILL TOP CONCERN FOR GLOBAL ECONOMY, SAY ECONOMISTS: POLL

NEW DELHI :Persistently high inflation remains the biggest economic concern this year even as most
central banks are at or near the end-game for rate rises, according to Reuters polls of economists
who also upgraded their 2023 growth forecasts from three months ago.With the global economy
performing better than expected so far this year, most major economies were forecast to escape

an outright recession or get away with a shallow one, suggesting that policymakers have their

work cut out in taming inflation.Median forecasts for a majority of the 45 economies covered were
upgraded from the January poll. The survey pegged global growth at 2.5% for the year, up from
2.1% expected three months ago but below the International Monetary Fund’s 2.8% view.Economists
have also upgraded their inflation outlook. Median forecasts were raised for over two-thirds of 45
economies polled and economists said they were bracing for inflation to top their predictions, not
undershoot them. More than a three-quarters majority of economists, 207 of 268, who answered an
additional question said the bigger risk to their 2023 inflation view was for it to be higher than

NORTH WESTERN RAILWAY

E-TENDER NOTICE
For and on behalf of President of Republic
of India, Dy.Chief Electrical
Engineer(Construction-II) North Western
Railway, Jaipur invites E-Tender for the
following works upto 15.00 Hrs. on the
mentioned date. 1 Name of work :
Tender No EL/C/JP/KWP/T03/25-26
Electrical work of air cooling in connection
with Coach Care Complex Khatipura
Phase-II Project. 2. Approximate cost of
the Work : Rs. 7729580.00 3. Earnest
Money to be deposited : Rs. 154600.00
4. Date & Time of closing E-Tender
23.06.2025 Upto 15-00 Hrs. Date & Time
of opening E-Tender 23.06.2025 at
15.30 Hrs. 5. The details of above E-
Tender are available on Website :

OLA ELECTRIC

HAS POSTPONED

ITS PLAN TO

INTEGRATE INDIG-

ENOUSLY DEVELOPED
BATTERY CELLS INTO
ITS ELECTRIC VEHICLES
BY A FEW MONTHS, AS
THE COMPANY FOCUSES
ON STABILISING ITS
NEW VEHICLE PLAT-
FORMS AND IMPROV-
ING MANUFACTURING
EFFICIENCY.

flows.“For FY26, the auto
capex which includes both
manufacturing and R&D
will be about 150 to 200
crores, since the factory and
network are already built,
and major R&D on S1 Gen
3 and Roadster platforms is
complete. The auto segment
should see profitability first
and then strong operating
cash flows,” he added.On
the battery cell manufac-
turing side, Ola Electric is
treading cautiously before
ramping up its capacity.“So
for the cell, there is going to
be a total capex of about Rs

1,600 crore, out of which Rs
1,100 crore is debt-financed
through existing lines
already, and Rs 400 crore or
so is equity-financed. The
capex will largely go toward
expanding from 1.5 GWh
currently to 5 GWh,” Aggar-
wal explained. Address-
ing regulatory challenges
the company faced in Q4,
Aggarwal said the worst
is over.“Q4 had a bunch
of issues around regula-
tory things. Those are now
behind us. We had to have
trade certificates in some
areas. We are now fully in
touch with all agencies and
state-level RTOs to make
sure we are either compli-
ant or have filed whatever is
needed,” he said.“There were
also talks around our Febru-
ary sales numbers, which
caused confusion. With all
regulatory agencies, we have
been fully transparent and
responsive to their requests.
There might still be follow-
up queries, but from our
side, we don’t see any major
business risk from regula-
tory aspects.”

India’s banks have it all,
except caution

AGENCY

CHENNALI: India’s banks spent
most of the last decade out in the
wilderness, as a punishment for
the lax underwriting standards
on their corporate loans. Now
they have regained their health,
restored profitability and rees-
tablished investors’ trust. The
benchmark Nifty Bank Index is
close to an all-time high. With
everything going well, the lend-
ers should be turning cautious.
But recent full-year results show
an opposite trend: Provisions for
future loan losses are beginning
to decline. This may not be pru-
dent. Across most of Asia, muted
big-ticket consumer expenditure
— such as on housing — and
restrained capital expenditure
by firms have led to only a mild
post-pandemic recovery in credit,
which makes India’s double-digit

|j,|

loan growth a notable exception,
according to economists at Aus-
tralia & New Zealand Banking
Group Ltd Just last month, New
Delhi-based developer DLF Ltd
sold $1 billion worth of million-
dollar homes on the outskirts of
the national capital in 72 hours.
A one-year, 29 percent jump in
credit-card debt has made even
the Reserve Bank of India, the
regulator, a little uncomfortable.
The central bank has cautioned
lenders about the risk of delin-
quencies on their unsecured
loans at meetings over at least

NORTHERN RAILWAY

OPEN E-TENDER NOTICE
For and on behalf of President of India, Sr. Divisional Mechanical Engineer (Frt.),
Northern Railway, Delhi Division invites sealed e-tender on 'Single Packet System'
for following work from experience and capable tenderers.

Refurbishment of 3000 Nos. of Cartridge Taper Roller Bearings Class

ui’::(e of 1 "Ev(6"x 11") NBC-BRENCO make from Mis NEI, Jaipur for a period of
two years.
Work place |Delhi | Period of work | Twenty Four (24) Months

Advertised Value

%1,86,64,720.80 (including provision of GST)

Earnest Money to be deposited

32,43,300/- through net banking or gateway only

Tender Document Cost Nil

Date and Time availability
of E-tender Document

From 30.05.2025 to 20.06.2025 at 15:04 hrs.

Date & Time of E-tender Closing

20.06.2025 at 15:30 hrs.

Date & Time of
E-tender Opening u
nextworking day

On 20.06.2025 after 15:30 hrs., if the date of opening
happens to be holiday then E-tender shall be opened on the

Place for opening
E-Tender

Mechanical Department, Divisional Railway Manager's
Office Northern Railway, State Entry Road, New Delhi-55

www.ireps.gov.in.

Note: The complete particulars of the tender may be found in website

No.: NR-DLIOMCNWMISC2622024 Dated : 30.05.2025

1615/2025
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Khemka

KCL

CIN: L74899DL1983PLC068008
Registered Office: E-292, Sarita Vihar, New Delhi-110044

Corporate Office: Plot No. 297, Sector 24, Faridabad, Haryana-121005

Tel: +91-11-26955419, +91-129-2232161, E-mail: cs@kcl.co.in, Website: www.kcl.co.in

N
LIMITED [\

Place : Faridabad

AUDITED FINANCIAL RESULTS (STANDALONE) OF THE COMPANY FOR THE QUARTER AND
FINANCIAL YEAR ENDED MARCH 31, 2025.

The Board of Directors of the Company, at the meeting held on May 30, 2025,
approved the Audited Financial Results of the Company for the quarter and
Financial Year ended March 31, 2025.

The Financial Results along with the Limited Review Report can be accessed by
scanning the following QR code.

For KCL Limited
Sd/-
Rajeev Khemka

NEW DELHI | SATURDAY 31 maY 2025 | The Impressive Times

Thinkyourreturnto the office was rough?
Elon Musk faces some big challenges

AGENCY

NEW DELHI: Elon Musk
is leaving Washington after
a short but turbulent stint in
government and getting back
to his numerous businesses,
each with their own set of
issues for the billionaire to
address. Start with his elec-
tric car company Tesla. While
how much Musk accomplished
in his role as President Don-
ald Trump’s chief cost-cutter
is up for debate, it’s clear his
association with right-wing
politics damaged Tesla’s brand
and tanked sales.Musk’s social
media platform X, formerly
Twitter, needs to rebuild its
advertising base; his aerospace
company SpaceX appears to
be financially promising but
has seen some recent setbacks;
and it’s unclear if his satellite
business Starlink can keep
striking deals without Trump
nearby.Here’s a look at the
state of some key Musk busi-
nesses-Profits plunged 71% at
Tesla in the first three months
of the year right after a Chi-
nese competitor claimed the
mantle as the world’s biggest
electric car seller. The big ques-
tion now: Will Musk’s leaving
Washington help lure buyers

UTI NIFTY500
VALUE 50 INDEX
FUND: A REVIEW

NEW DELHI : Value investing
has done well in the volatile
environment after the stock
markets recorded a low in
March 2020. UTI Mutual Fund
has launched the new fund
offer (NFO) of UTI Nifty500
Value 50 Index Fund (UV50).
This is the first broad-based
value index fund. Should you
invest?2 UV50 aims to provide
returns in line with that offered
by the underlying index —
Nifty 500 Value 50 index. The
underlying index comprises 50
stocks that are selected from

a universe of stocks present

in Nifty500. These stocks are
picked based on their value
score and free-float market
capitalisation. The value score
of these stocks is computed
giving equal weight to valua-
tion parameters such as earn-
ings yield (reverse of price-to-
earnings ratio) , price-to-book
ratio, sales-to-price ratio and
dividend yield. The weight

of each stock is capped at a
lower of 5 percent or three
times the weight of the stock

in the index based only on
free market capitalisation. The
index is rebalanced twice a
year.

GOVERNMENT OF MAHARASHTRA

PUBLIC WORK DEPARTMENT
INVITATION FOR TENDER

Tender Notice No. 08 Year 2025-26

I

e ELON MUSK IS
LEAVING WASH-
INGTON AFTER A SHORT
BUT TURBULENT STINT
IN GOVERNMENT AND
GETTING BACK TO HIS
NUMEROUS BUSINESSES,
EACH WITH THEIR OWN
SET OF ISSUES FOR THE

BILLIONAIRE TO AD-
DRESS.

back?The answer is crucial
to reviving profits because so
much else is uncertain. Tes-
la’s lineup of cars in aging and
its foreign rivals have become
much more competitive. They
would be taking market share
from Tesla even in the best of
circumstances.Tesla’s deci-

sion to close down factories
as it retooled its best-selling
Model Y, among other tempo-
rary problems, contributed to
its struggles in the first quar-
ter. But the blowback from
Musk’s time in Washington
created doubts for some ana-
lysts. In a note to clients, JP
Morgan warned of “unprec-
edented brand damage.” And
Wedbush Securities said at
one point, “This is a full blown
crisis.”’News earlier this week
from Europe doesn’t bode
well: Sales in April plunged
by half.Another big test for
Musk: Will Tesla’s launch of
its first ever driverless taxis
prove successful?Musk has
been talking about robotaxis
for more than a decade, but
next month they may finally
hit the road. He has promised
to test 10 or20 robotaxis in
Austin, Texas, then ramp that
up to hundreds of thousands
by the end of next year.“Can
you go to sleep in our cars and
wake up at your destination?”
the billionaire asked investors
in a conference call last month,
then answered, “I'm confident
that will be available in many
cities in the U.S.

INDIAN RAILWAYS

91071-S-50 with Design-M.

e-bids.

HRA IXHIR GOVERNMENT OF INDIA
el AT MINISTRY OF RAILWAYS
(erd 1) RAILWAY BOARD
E-TENDER NO.2025RS19545TC

Principal Executive Director, Railway Stores (S), Ministry of
Railways, Railway Board, Government of India invites e-tender for
procurement of 800 Bogie Open Rapid Discharge Hoper Wagon
type "BOBRN' wagons to RDSO Specification No. WD-13-
BOBRN-2011 of March, 2011. Index Drawing & Design WD-

2.0 The interested tenderers are advised to visit the website
http://ireps.gov.in for details of the tender and submission of their

3.0 No manual offers will be accepted against e-tender.
4.0 Tender will be closed at 15.00 hours on 30.06.2025.
5.0 Any corrigendum to this tender will be published onthe EuemE
website http://ireps.gov.in only and not in print media. %
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PROCLAMATION REQUIRING THE
APPEARANCE OF A PERSON ACCUSED

See Section U/S 82 & 83 Cr. P.C.

warrant).

DP/6843/0D/2025(Court Matter)

Whereas complaint has been made before me that accused
Aman Singh S/o Duni Chand R/o N-959, Mangolpuri,
Delhi has Committed (or is suspected to have committed)
the offence in case FIR No. 521/2019 U/s 323/341/325IPC,
P.S. Mangolpuri, Delhi and it has been returned to a
warrant of arrest thereupon issued that the said Aman
Singh cannot be found and whereas it has been shown to
my satisfaction that the said Aman Singh has absconded
(or is concealing himself to avoid the service of the said

Proclamation is hereby made that the said accused Aman
Singh of case FIR No. 521/2019 U/s 323/341/325 IPC, P.S.
Mangolpuri, Delhi is required to appear before this Court to
answer the said complaint/case on or before 04.07.2025.

Judicial Magistrate First Class,

By Order
Ms. Reetika Jain

Room No. 105, First Floor
Rohini Court, Delhi

S. Name of wok Estimated
No. Cost
1. Providing seating arrangements at Bhiwandi 12,65,732.00
municipal sangampada and Government quarters
area Tal Bhiwandi Dist Thane.
2. Construction of cement concrete road, Gutter, 42,13,794.00
Paverblock, Pathways, Compound wall, Seating
Arrangement for Senior Citizen, vyayam shala and
supplying wquipments, etc at Bhiwandi municipal
sanapada dalit vasti area Tal Bhiwandi Dist Thane.
3. Construction of cement concrete road, Gutter, 42,12,090.00
Paverblock, Pathways, Compound wall, Seating
Arrangement for Senior Citizen, etc mauje shelar
Tal Bhiwandi Dist Thane.
4. Construction of cement concrete road, Gutter, 71,63,509.00

Paverblock, Pathways, Compound wall, Seating
Arrangement for Senior Citizen, etc at Bhiwandi
Municipal Sathenagar, Shivajinagar, and Bhandari
Dalit Vasti area, TalBhiwandi Dist. Thane.

1. Period of E-tenders
2. Date of Opening (If Possible)

Executive Engineer

: Date. 6-6-2025 to Date. 23-6-2025
: Date. 24-6-2025 at 14.00 hrs the
office of the Superintending
Engineer Thane (PW) Circle, Thane
1. Tender form Condition of Contract Specification and Contract draw-
ing can be downloaded from e-tendering portal of public work De-
partment of Maharashtra i.e. https//mahatenders.gov.in
2. Tender Notice can be seen also on website https//mahatenders.gov.in
& www.Mahapwd.com

No./TD/Tender/4245

Office of the Executive Engineer
P.W. Division No.1 Thane
Station Road

Date-20/5/2025

www.ireps.gov.in 632-CRI25 D t . M 30 2025 . .
ate : May 30, Whole Time Director and CFO dgipr/24-25/919 BW, Division No.1 Thane
N\ /
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FORTUNE INDUSTRIAL RESOURCES LIMITED

Regd. Office:- 25, Bazar Lane, Bengali Market, New Delhi-110001
Tel. No.: 011-43585000, Fax: 011-43585015, E-mail: firl.nbfc@gmail.com, Website: www.firl.co.in
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025
Regulation 47(1)(b) of SEBI (LODR), 2015 (Rs. In Lacs)

Particulars

CIN: L51503DL1986PLC024329

Standalone

Quarter

Ended Year ended

31.03.2025
audited

31.03.2024
audited

31.12.2024
Un-audited

31.03.2025|31.03.2024
Audited | Audited

1. | Total Income

5.57

7.82 6.88 49.62 36.54

2. | Net Profit/(Loss) for the period (before Tax, Exceptional and/or

Extraordinary items)

-12.93

0.05 5.57 20.82 2.78

3. | Net Profit/(Loss) for the period (after Exceptional and/or

Extraordinary items)

-12.93

0.05 5.57 20.82 2.78

4. | Net Profit/(Loss) for the period after Tax (after Exceptional

and/or Extraordinary items)

-14.8

-1.54 -5.18 13.33 -3.18

5. | Total Comprehensive Income for the period (Comprising
Profit/(Loss) for the period (after Tax) and other Comprehensive

Income (after tax)

6056.09

4666.58 0

6,056.09 | 4,666.58

N o)

Equity Share Capital (face value of Rs.10/- per share)

147.39

147.39

147.39]  147.39 147.39

Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year

-| 11,449.58 | 6,721.03

8. | Earnings Per Share (of Rs. 10/-each) for continuing and

discontinuing operations)
Basic:
Diluted:

-1.00
-1.00

-0.10
-0.10

-0.35
-0.35

0.90
0.90

-0.22
-0.22

NOTES:

1. Theabove is an extract of the detailed format of the standalone financial results for the quarter and year ended 31* March, 2025 filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full
format of standalone financial results is available on the Stock Exchanges' websites-(https‘//www msei.in/)and the Company's website

(https://www.firl.co.in/) and these can also be accessed through the QR Code given below.

2. The above audited f|nan0|al results were reviewed by the Audit Committee and thereafter approved at the meeting of the Board of
Directors held on 29" May, 2025. The Statutory Auditor have issued unmodified audit report on these results.

Place : Delhi
Date : 29" May, 2025

By order of the Board of Directors

For Fortune Industrial Resources Limited
Sd/-

Nishant Goyal

Whole time Director

DIN: 88153024

/(,‘

Khemka

N
KCL LIMITED

CIN:

Registered Office: E-292, Sarita Vihar, New Delhi-110044
Corporate Office: Plot No. 297, Sector 24, Faridabad, Haryana-121005

Tel: +91-11-26955419, +91-129-2232161, E-mail: cs@kcl.co.in, Website: www.kcl.co.in

A

L74899DL1983PLC068008

Place : Faridabad
Date : May 30, 2025

The Board of Directors of the Company, at the meeting held on May 30, 2025,
approved the Audited Financial Results of the Company for the quarter and
Financial Year ended March 31, 2025.

AUDITED FINANCIAL RESULTS (STANDALONE) OF THE COMPANY FOR THE QUARTER AND
FINANCIAL YEAR ENDED MARCH 31, 2025.

The Financial Results along with the Limited Review Report can be accessed by
scanning the following QR code.

Whole Time Director and CFO

EIVEE

For KCL Limited
Sd/-
Rajeev Khemka
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