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Dated: 10/02/2024

To

The Listing Department

Metropolitan Stock Exchange of India Limited
Building A, Unit 205A, 2nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West, Mumbai - 400070

Subject: QOutcome of the Board Meeting held on 10" February, 2024

Ref: Intimation under Regulation 30 & 33 of SEBI (Listing Obligations & Disclosures
Requirements) Regulations, 2015 (Listing Regulations)

MSEI SYMBOL: KCLL
Dear Sir/Ma’am,

Pursuant to the provisions of Regulation 33 read with Regulation 30 of the Securities and Exchange
Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015, we wish to
inform you that the Board of Directors has at its meeting held today ie. on 10™ February, 2024
approved the Unaudited Financial Results of the Company (Standalone & Consolidated) for the
quarter and nine months ended December 31, 2023.

A copy of the Unaudited Financial Results for the quarter and nine months ended December 31, 2023
alongwith the Limited Review Report thereon issued by the Statutory Auditors of the Company are
enclosed herewith and the same are being uploaded on Company’s website https://www.kcl.co.in.

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 12:00 p.m.
Please take the same on your record and acknowledge the receipt of the same.

Thanking you,
Yours Faithfully
KAPIL ~ Sabions,
SHARMA 225222
Kapil Sharma
Company Secretary
M.No.- 61928

Encl: As above
Date: 10.02.2024
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Phone: +91-129-2232161 Ph: +91-11-26955419 Uttar Pradesh-210306 Andhra Pradesh-517646
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JAGDISH CHAND & CO.

CHARTERED ACCOUNTANTS
H-20, L.GF, GREEN PARK (MAIN), NEW DELHI- 110016, INIYLA
Phoanes: 26511953, 26533620, 4175067 Fax: 41759467 eounl: mumali ooy
To
The Board of Directors
HCL Limited

Limited Review Report on unaudited standalone financial results of KCL
LIMITED for the quarter ended 31 December 2023 and year to date results for
the period from 01 April 2023 to 31 December 2023 pursuant to Regulation 33
of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

=

1. We have reviewed the accompanying Statement of unaudited standalone financial
results of KCL LIMITED (hereinafter referred to as “the Company”) for the quarter ended
31 December 2023 and year to date results for the period from 01 Apnl 2023 (o 31
December 2023 ("the Statemeant”).

2, This Statement, which |8 the responsibility of the Company's management and

. approved by its Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34

“Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the

Companies Act. 2013, and other accounting pnnciples generally accepted in India and

in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended {"Listing

Regulations”), Our responsibility is to Issue a report on the Statement based on our
review,

fad

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting malters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
tn accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit, Accordingly, we do not express an audit opinion

4. Basis for Qualified Cpinion

I. As stated in note 5 in the accompanying statement, the Company has given loan to a
related party company, M/s KCL Milk Producls India Pwvt Ltd, amounting to Rs
889.80 Lakhs. This refated party has negative net worth as per last available sudited
financial statement. As described in the note, the management, on the basis of its
internal assessment, has considered this loan as fully recoverable and in the cpinian
of management. no provision for diminution of value is required

In the absence of sufficient audit evidence to support the management's aforesaid
assessment, we are unable to comment upon the recoverability of such loan.

. As stated in ncte 6 in the accompanying statement, no adjustment of Revenue has
been considered in some cases for Variable consideration of freight in terms of Ind

Offices at PATNA, NOIDA, BHIWADI |




AS 115 ("Revenue from Contract with Customers”) where sale price is inclusive of
fraight

5. Emphasis of Matter

We draw attention to note 4 in the accompanying statement, wherein it has been stated
that the company had received cerain concerns raisad by one of the Ex-Director of the
company with respect to matters of corporale governance and some other aspects of
accounts of the company. As per the information and explanations given lo us, the
management has refuted these allegations and the matter is pending before Hon.
Mational Company Law Tribunal and managemeant believes that this would have no
impact on financial results for the guarter and nine month ended December 31, 2023

Qur conclusion is not modified in respect of this matter.

6. Dther Matters

The standalone financial results of the company for the quarter and nine month ended
December 31, 2022, were audited by another auditor who expressed gualified opinion
on those stalements vide Independent Auditor's Report dated February 14, 2023,

Our opinion is not modified in respect of this matter

7. Based on our review conducted as above, except for the possible effects of the matier
described in Paragraph 4 above "Basis for Qualified Opinion” nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in Indla, has not disclosed the information required tc be
disclosed in terms of regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended including the manner in which it is to be
disclosed, or thal it contains any material misstatemeant

For JAGDISH CHAND & CO.
Firm Registration Numbge=800 129N

Membership Number 53 EEE
UDIN24532 388KCPXL831

Date: February 10, 2024
Place of Signature: Faridabae
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KCL LIMITED

Regd. Office: E-292, Sarita Vihar, New Delhi-110044
CIN-LT4859DL1983IPLODGA00E
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{Rs.im Lakhs)
Statement of Standalore unaudited Financial Results for the Quarter & Nine months ended on 315t December, 2023
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181.36 330
5 Prodit from the periodfyear [3-4) 286,75 31192 145,93 EFESE] I-ZW-EE' 1430.65
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ECL LIMITED
oo b7
Rajeav Khamkas
Date:10.02. 2004 [DIRECTOR)
Place-Faridabad DiN-00103260
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The above standalone financial resulls have been reviewed by the Audit Commities
meeting held on February 10. 2024 and thereafter approved by the Board of Directors at
their meeting held on February 10, 2024

The Statutory Auditors have carried oul Limited Review of the financial results of the
Company for the quarter and nine months ended December 31, 2023, under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
The Statutory Auditors have expressed qualified opinion on these results.

These standalone financial results have been prepared in accordance with 1he
Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section
133 of the Companies Act, 2013 and other recognized accounting practices and policies
to the extent applicable

The Company had received cerlain concems raised by one of the Ex-director of the
company with respect to matlers of corperale governance and some other aspects ol
accounts of the company. As per the information and explanations given to us, the
managemsnt has refuted these aliegations and the matter is pending befors Hon
National Company Law Tribunal and management believes that this would have no
impact on financial results for the quarter and nine months ended December 31, 2003

The Company has given loan to a related parly company, Mis KCL Milk Products India
Pvt Ltd, amounting to Rs, 589.890 Lakhs. This related party has negative net worth as per
last available audited financial statements. The management, on the bas: of its iniermal
assessment, has considered this loan as fully recoverable and In the opinion of
managemeant, no provision for diminution of value is required

Mo adjustment of Revenue has been considered in some cases for Vanaole
consideration of freight in terms of Ind AS 115 "Revenue from Contract with Custones’)
where sale price is inclusive of freight.

in the opinion of the management this does nol have any impact on tha Profit of the
company. :

The Cempany had applied with Registrar of Companies for Strike off of its Subsidiary

Company Le. KCL PAPER MILL PRIVATE LIMITED uls 247 of the companies Act 2013
by filing Form STK-2 dated January 17, 2024,

This Is not expected to have any materialafieel gn the standalone financial results




8. Previous year / penods figures have been regrouped / reclassified, wherever necessary

8. The financial results are available on the website of Metropolitan Exchange of India




JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN], NEW DELHI- 110 016, INTJLA
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Ta
The Board of Directors
KCL Limited

Limited Review Report on unaudited consolidated financial results of KCL
LIMITED for the quarter ended 31 December 2023 and year to date results for
the period from 1 April 2023 to 31 December 2023 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

1.We have reviewed the accompanying Statement of unaudited consolidated
financial results of KCL LIMITED (the ‘Holding Company’), and its subsidiary
(collectively, “the Group”) for the quarter ended 31 December 2022 and year to
date results for the period from 1 April 2023 to 31 December 2023 ("the
Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended {"Listing
Regulations")

2. This Statement, which is the responsibility of the Holding Company's management
and approved by the Holding Company's Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Iinterim Financial Reporting” (Ind AS 34",
prescribed under Section 133 of the Companies Act. 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 23 of the
Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3.We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matiers, and applying analytical and other review procedures. A review |s
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit




We also performed procedures in accordance with the circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S. | Company Name | Nature

No. _ ]
1 | KCL Limited Holding Company

2 | KCL Paper Mills Private Limited Subsidiary Company |

5.Basis for Qualified Opinion

L. As stated in note 5 in the accompanying statement, the Heolding Company has
grven loan to a related party company, Mis KCL Milk Products India Pyt Ltd,
amounting to Rs. 888.90 Lakhs. This related party has negative net worth as
per last available audited financial statements. As described in the note (he
management, on the basis of its internal assessment, has considered this
loan as fully recoverable and in the opinion of management, no provision for
diminution of value is required.

In the absence of sufficient audit evidence to support the management's
aforesaid assessment, we are unable to comment upan the recoverability of
such loan.,

I As stated in note B in the accompanying statement. no adjustment of Revenue
has been considered in some cases for Variable consideration of freight in
terms of Ind AS 115 "Revenue from Contract with Customers") where sale
price Is inclusive of freight.

6.Emphasis of Matter

L We draw attention to note 4 in the accompanying statement of consolidated
financial statements, wherein it has been stated that the holding company had
received certain concerns raised by one of the Ex-director of the holding
compary with respect o matters of corporate governance and some other
aspects of accounts of the holding company. As per the information and
explanations given to us, the management has refuted these allegations and
the matter is pending before Hon. Mational Company Law Tribunal and
management believes that this would have no impact on consocligated
financial results for the quarter and nine months ended December 31 , 2023

Our conclusion is not modified in respect of this matter,

i. The accompanying Statemant inclug ancial results of a subsidiary
which reflect total revenue of NIL /tele )2 Bl (loss) after tax NIL and total
comprehensive profit/(loss) .of NILZ £ pliafler and nine months ended




December 31, 2023, as considered in the consclidated unaudited financial
results. Theses financial results are unaudited and have been furnished o us
by the management and our conclusion on consolidated unaudited financis!
results, in so far as it relates to the amount and disclosures included in these
respects are solely on such unaudited financial results. In our opinion and
according to explanations given to us by the management. these financial
results are not material to the Group.

Qur conclusion is not modified in respect of this matter,

7.0ther Matter

The Consolidated financial results for the quarter and nine months ended
December 31, 2022, were reviewed by ancther auditor wha expressed a gualifiad

opinion on those statements vide independent Auditor's Repart dated February
14, 2023.

Our opinion is not modified in respect of this matter,

8 Based on our review conducted as above, except for the possible effects of the
matter described in Paragraph 5 above “Basis for Qualified Opinion” nothing has
come 1o our atiention that causes us to believe that the accom panying Statement.
prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

including the manner in which it is to be disclosed, or that it contains any material
misstatement '

For JAGDISH CHAND & CO.,
Firm Registration Numbﬁ\‘m i ; +
Chartered Accnuntmlat?}‘

@Jn#‘nskjh%

Santosh Kumar J
Partner

Membership Number: 532628
UDIN: 24532638BKCPXM6891

Date: February 10, 2024
Flace of Signature: Faridabad
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KCL LIMITED

Regd. Office: E-292, Sarita Vihar, New Dalhi-110044
CIN-L748990L1983PLCOGS00E
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(Rein Lakhs)
Statement of Consolidaind unawdited Financial Results for the Guarter & Mine months ended on 31st Decembar, 3023
5. NQ., |Particulars Quarter Ended Mire Moenihs ended Year ended
31.12.2003 30.09.23023 §1.12. 2022 31.13.2023 31,12 32022 31.03.2023
Uriaudited Unawdited Unawdited Unaudited Unawdited Buited
1
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g I
Rajeew Khemka
Date:10,02.2024 [DIREETOR)
Place-Faridabad DiN-00E08 280
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1

The above consclidated financial results have been reviewed by the Audit Commities
meeting held on February 10, 2024 and thereafter approved by the Board of Direciors at
their meeting held on February 10, 2024,

The Statutory Auditors have carried out Limited Review of the financial results of the
Company for the quarter and nine months ended December 31, 2023 under Reguiation
33 of the consolidated financial statement the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015. The Statutory Auditors have expressed a qualified
opinion on these results

The consolidated financial results include the financial result of the subsidiary company,
KCL Paper Mill Private Limited,

Financial statements for the guarter and nine months ended December 31, 2023 of
subsidiary company. KCL Paper Mill Private Limited are cerified by the Management

The Company had applied with Registrar of Companies for Strike off of ifs Subsidary
Company i.e. KCL PAPER MILL PRIVATE LIMITED uls 247 of the Companies Act, 2013
by filing Form STK-2 dated January 17, 2024,

In the opinion of the Management financials of subsidiary company are not material to
the Group d

The Holding Company had received certain concerns raised by one of the Ex-directer of
the holding company with respect to matters of corporate governance and some ather
aspects of accoums of the holding company. As per the information and explanaticns
given to us, the management has rafuted these allegations and the matter is pending
before Hon. National Company Law Tribunal and management believes that this would
have no impact on consolidated financial results for the Quarter and nine months ended
December 31, 2023,

The Helding Company has given loan to a related party com pany, M/s KCL Milk Producis
India Pyt Ltd, amounting to Rs. 989.90 Lakhs. This related party has negative net worth
as per lasl available audited financial statements. The management, on the basis of its
internal assessment, has considered this loan as fully recoverable and in the opinion of
management, no provision for diminution of value is required.

No adjustment of Revenue has been considered iIn some cases for Varable
consideration of freight in terms of Ind AS 115 “Revenue from Contract with Customiess”)
where sale price is inclusive of freight 2,




In the opinion of the management this does net have any impact on the Profit of the
Group.

Previous year / periods figures have been regrouped / reclassified, wherever nNecessary.

The financial resulis are available on the website of Metropolitan Exchange of India
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