A

Khemka
Dated: 13/11/2023

To

The Listing Deparnment

Metropolitan Stock Exchange of India Limited
Building A. Unit 205A. 2nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West, Mumbai - 400070

- me of th Mecting hel 13" Nov T, 2023

MSEISYMBOL: KCLL

Dear SinMam.

This is (o inform you that the Board of Directors of the Company in their megting held today i1.¢.
13" November, 2023, inter alia, have considered and approved the following

Pursuani io Regulation 30 read with Pari A of Schedule 111 and Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith the standalone and consohdated Un-audited Financial Results for the sccond quarter
and half vear ended 30™ September, 2023 along with the Statement of Assets and Liabilitics
and Cash Flow Stalement as at 30" September, 2023 and the Limiled Review Report issued
by Statuiory Auditor of the Company as approved by Board of Direclors in its meeting held
on 13" November , 2023,

21 1 o LU NLCIT A ‘I*-I
Ary ‘omplian rof the Company
Pursuant to Scction 203 of the Companies Act, 2013 and Regulation 6(1) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, Mr. Kapil Sharma has been
appointed as Company Sccretary & Compliance Officer of the Company w.el 13%
November, 2023,
RAJEEV  Dibigmeo
KHEMKA 2527550 KCL LIMITED
v el colin
CIN: L748580L1963PLCOBBO0B
Corporate Cifice: Registeral (HTiee: Corrugation Unit Sricity Division:
Plot Mo, 297 Sector 24 E-292 Samita Vihar Flot no 11R, Udhyog Vihar Flot He 900, Rosewood Dnve,
Fardabad H.a.ﬂ.'anﬂ.-| 200E Meww Dielki 110014 Crannlam Buodh Nasm, Urrsater Moada, ﬁl'il.'l'lf-. Clittsor Theinel,
Phoneg: +91-129-2232161 Ph: +591-10-26%554 1% [Ftiar Pradedh-2 103046 Andhra Pradesh-31 7646

Email: rkkel coin Fmail : esikel coan Fmail: akizkel coin Email : rkidikel.eoan



/e

Khemka

The disclosures pertaining 1o the appointment as required under Regulation 30 of the Listing
Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015,

are given as under:
5. No Particulars Disclosures
Appointment as Company Scorctary &
1. Reason for Change Comphance Officer (Kev  Mamagenal

Personnel) ol the Company

Date of Appointment & term of | The term of appointment is as approved by

With effect from the 13% November, 2023,

appoiniment the Board in their meeting held on 13%
Movember, 2023,

He is Commerce Graduate and an Associale

3. Eriel profile member of ICS1 having relevant experience

in Secretarial Functions.

The mecting of the Board of Directors commenced at :30 A M. and concluded at 11:00 AM.

Please take the same on your record and acknowledge the receipl of the same.

Thanking vou.

Yours Faithfully
RAJEEV  poianianedsr
KHEMKA Syie20s1103

Rajeev Khemka

rector

DTN 00103260

Emcl: As above
Date: 13/11/2023

Corporate Cifice:
Plot Mo, 297 Sector 24
Faridabad Harvana-12 1003

Phone: +91-120-2232161
Email: rkkel coin

KCL LIMITED
v el colin
CIN; L748%80L1983PLCOBB00B

Registeral (HTiee: Corrugation Unit

E-292 Samita Vihar Flot no 11R, Udhyog Vihar
Mew Tielki 1100y Ciautam Budh Magar, Ginsater Moida,
Pl +91-11-26955419 [Fttar Pradesh-2 103046

Email : exi@kel co.in Email: akikel co.in

Sricity Division:

Mot He S0, Rosewood Dinve,
Sl'iL"l'lf-', Clittsor Theinel,
Andhra Pradesh-517646

FEmail : ﬂr@.i'kc'l.-:n i



JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA
Phones: 26311953, 26533626, 41750467 Fax: 41759467 email: mailiicandeo.org

To
The Board of Directors
KCL Limited

LIMITED REVIEW REPORT OF THE INDEPENDENRT AUDITORS ON THE
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED ON SEPTEMEER 30, 2023

1L

We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of The KCL Limited (the Holding Company), its subsidiary
{collectively, “the Group®) for the quarter and half year ended September 30, 2023
(the ‘Statementy, being submitted by the Holding Company pursuant o
requirements of Regulation 33 and 52 of the SEBI (Listing Oblipations and
Disclosure Requirements] Regulations, 2015 as amended ([the “Listing
Regulations®).

The statement which is the responsibility of the Holding Company’s Management
and approved by Holding Company’s Board of Dircctors, has been prepared in
accordance with the recognition and measurement principle laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34" prescribed
under Section 133 of the Campanies Act, 2013 read with Rule 3 of Companies
{Indian Accounting Standards) Rules, 2015, and in complinnce with Regulation
33 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review 1s limited primarily o inguiries of compiny
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion,

We also performed procedures in accordance with the circulor issued by the
.Securities and Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

The Statement includes the resalts of the following entitics:

8. | Company Name Nature
Mo,
1 | KCL Limited L
2 | KCL Paper Mill Privaic Limited 24

.. | Holding Company
A% Subsidiary Company

Dffices at PATNA, NOIDA, BHIWADI | X AURUGRAM (HARYANA)




T

ii. As stated in note 6 in the accompanying statement, no adjustment of Revenue
has been considered in some cases for Variable consideration of freight in terms
of Ind AS 115 ("Revenue from Contract with Customers”) where sale price is
inclusive of freight.

Emphasis of Matter

We draw attention to note 4 in the accompanying statement, wherein it has been
stated that the company had received certain concerns raised by one of the Ex-
Dhrector of the company with respect to matters of corporste governance and some
other aspects of accounts of the company, As per the information and explanations
given to us, the management has refuted these allegations and the matter is
pending before Hon, National Company Law Tribunal and management believes
that this would have no impact on financial results for the quarter and half year
ended September 30, 2023.

Our mm:l;.minn 15 not modified in respect af this matter.

Other Matters

The standalone financial results of the company [or the quarter and half year
ended September 30, 2022, were audited by another auditor who expressed
qualificd opinion on those statements vide Independent Auditors Report dated
November 14, 2023,

Our opinion is not modified in respect of this matter,

Based on our review conducted as above, except for the possible effects of the
malter described in Paragraph 4 above *Basis for Qualified Opinion® nothing has
come (0 our allention that causes us o believe thal the accompanying
Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles gm:rﬂlly accepted in India, has not
disclosed the information required to be disclosed in terms of regulation 33 of
SEBl (Listing Obligations and Disclosure Heguirements) Regulations,
2015, as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For JAGDISH CHAND & CO.
Firm Registration Number: 00012
Chartered Accountants CHAA,

Eontosh g

Santosh Kumar Jha
Partner
Membership Number: Efﬂﬁ :
UDIN: 23s32638BGWYIC1454

Date: November 13, 2023
Place of Signature: Faridabad
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Erranll; cefPkol oI, weebsiie araw. oo
Statement of Unaudited Comofidated Fnanclsl Results for the Quarier and half yeat erdec on 30sh September, 2023
5 HO. |Partlcdan Quarter Endad Half Year ended Year erded
30.09.2023 3006, 2023 30.05.3022 5008, 2007 A009,2022 1.0 200
Uraadigad Unisdited Unaudited Uripueited Uniudited Audiied
1
rliﬂnﬂwﬁmﬂms 125,38 910 56 1135245 ek ] 27ILI aATIL71
AE] Dty Inceams §.04) 11,7 ATE Jlfrll 15,54 31.82
| Tatal Incama mL’II.le $522.32 1108322 MTJI II?:I?JA 4375203
a
Expandijune
& Cost of MEleial Consumed E516.ES B708 34 154347 133253 15347 .43] 2951141
B Puichases of Siock in Trade 3 = = =
& Changes in Inventodes of
tiahee goods, wark-in-progrea
Jasa 1L 20,23 13 Ea 17156 104, 16
S, i 483.97 L LR EE 1574 0% 1103.42
msl =0, 190.97 181.18) 386,82
FLY R 31077 315591 SERTA E4T.55 1374 26
IIR5.08 HE_.E.!‘S 1E5308 4377 44 300,083 EHIJ'
Tﬁiﬂﬁmﬂhﬂl II!:IHI HT."E,_III EIIHT 1337445 l‘l:l‘.!l-l.’-l ALETA. 35
3
|Profitf|Lass) before Tas (1-1} uui! 246,32 BE5.52 B8.I7 musl 2077.58
4  |Tax expenic 125.14f TiT0 287 44 G470
L9554 85,22
5 [Profitfiloss) for the pesiod {3-4) Fisz 174.52 008 4BE.43 m.ﬂf 1£30.55
Dthae Coenpre v
{A} Ibems that will nat be
it or boss
{IF Remeasusement of
invesiment at fair value LB 0,02 L] (5% 1 .35 GEl
(i} Renpasurament of net |
delinegd beneld plans .00 [x¥ual 0.00 0.0 .00 L]
Income tax relating 18 inems that
will mat e reclassified to prodic ar
(B} wemd that wll be recizcsified
profin or lass
Ingame tax relating to ke ms 1Fm
be reclasdified to profit ar lass
Other Comprehamsive LB gz nIT =8 &} 0.25) B
soreprehenswe Inooms |5+6]
J12.7L 17d. 5 STH 487.25 1048 98} 1414
8 Paid-up gty share caplial of | =
Back Elcala) S0 30001 300.01 1901 300,01
5 hier Equity L1554 BS
48 [Earsingi Per Shise jof Bs. 10/~
each) e
Baslc EPSin Ry 1554 35,93 FTET]
Diheed EFS m R 15 54 164 35,32 4I.H=|
o KLL

"4
Rajeey K a

(DIRECTOR)
DIN-COLOZFRD

oue: |3 [11]2023
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Notes:

5

The above consolidated financial results have been reviewed by the Audit Committee
meeting held on Novamber 13, 2023 and thereafler approved by the Board of Direclors at
their meetings held on November 13, 2023

The Stalutory Auditors have cared oul Limited Review of the financial results of the
Company for the quarter and half year ended Seplember 30, 2023 under Regulation 33 of
the consalidated financial slatement the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, The Statutory Auditors have expressed a qualified
opinion on these resulls,

The consolidated financial resulls include the financial resull of the subsidiary company,
KCL Paper Mill Private Limiled,

Financial statemnents for the quarter and hall year ended September 30, 2023 of subsidiary
company, KCL Paper Mill Private Limited are certified by the Management.

In tha opinion of the Management financials of subsidiary company are not material to the
Group.

The Holding Company had received certain concems raised by one of the Ex-director of
the holding company with respect to matters of corporale govermnance and some ather
aspects of accounts of the holding company. As per the information and explanalions given
to us, the management has refuled these allegations and lhe malter is pending before
Hon. National Company Law Tribunal and management believes that this would have no
impact on consolidated financial results for the quarter and half year ended Seplember 30,
2023.

The Holding Company has given loan 1o a related parly company, MW's KCL Mitk Products
India Pvt Lid, amounting to Rs. 98979 Lakhs, This related party has negative net worth
as per last available audited financial stalements. The management, on the basis of ils
internal assessment, has considered this loan as fully recoverable and in the opinien of
management, no provision for diminution of value is required,

Mo adjustment of Revenug has been considered in some cases for Vanable consideralion
of fraight in terms of Ind AS 115 “Revenue from Contract with Customers”) whera sale

price is Inclugive of froight.

In the opinion of the management this does not have any iImpact on.the Profit of the Group.
Previous year / ;mrl:rd:l figures have been regrouped [ reclassified, wherever necessary.

The financial resulte are available on the website of Metropolitan Exchange of India.
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KCL LIMITED
Regd. Office: E-292, Sarita Vihar, New Delhi-110044

CIN-L74899DL1983PLCOG8008
Email: cs@kel.co.ln, websiteswww. kcl.co.ln

Consolidated Statement of Assets & Liabilities as at 30th September,

|Rs.in Lakhs)
Particutars As at As at |
30.09.2023 31.03.2023
Unaudited Audited
ASSETS
MNon-Current Assets
Property, Plant and Equipment 716657 7352.56
Capital work-in-progress 443.56 0.00
Right of Use Asset 1015.04 1026.74
Investrnent Property 168.09 170.82
Other Intangible assets 0.00 0.00
Financial Assets
i Investrments 6.80| 598
il Other financial assets 1.20 1.20
Deferred Tax Assets (net) 102278 1033.18
Other non-current assets 309.08 485,80
Total Non-Current Assets 10133.12 10076.28
Current Assats
Inventories 2521.70 3019.17
Financial Assets
I Trade receivables 660685 6908.40
il Cash and cash equivalents 47.94 573.31
il Bank balances other than (i) above 165.54 196.45
v Loans 123.0% 123 46
vi Other financial assets 4.25 4.95
Current Tax Assets [Net) 113.96 91.24
Other current assets 491 33 318.35
Total Current Assets 10074.63 11235.33
Total Assats 20207.75 21311.61,
EQUITY AND LLABILITIES
EQuUITY
Equity Share Capital 300.01 300.01
Other Equity 12342.11 11854 86
Total Equity 12642.12 12154.47




LIABILITIES
Mon-Current Liabllitles
Financial Liabifities
Borrawings
Lease Eabifities
Provisions
Deferred Tax Liabifities (Net)
Other Non-Current Liabilities
Total Mon-Current Liabilities
Currant Liabilities
Financial Liabilities
i Borrowings
il Lease lizbilities
i Trade Payables
Micro & Small Enterprises
Dthers
iii Other financial liabilities
Other Current Liabilities
Prowvishons
Current Tax Liabilities (Net)
Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

B23.52
12.90
6939
93.42

511
1024.34

164.16
24.30

5760.91
40062

191.30
C.OD

C.00
6541.29

7565.63

20207.75

oater 13 ]11]2023
Place- TFARIDARBAD

1293.36
25.29
111.60
aB.27
511
1493.63

945.47
23.35

6281.45
265,64
137 51

935
c.0o |
7663.11

9156.74

21311.61

N

For LIMITED

Rajeov Khemka
[DERECTOR)
DiN-DO 103260




KCL LIMITED

CIN-L74899D1L1983PLCOGE00B
Email; cxikcl co.in, websiewaaw hel.codn

Consolidated Statement of Cash Flows for the half year ended 30th September, 2023

E.Hﬁ Liahs)
Particulars Half Year ended Half year ended
30.079.2023 D008 2022
Unaudited Unaudites
Cash Faw fram Operating Activities
Met Profit bedose Tax EBE.Z7 15048,95
Adfusimenis for @
Depreciation and Amaorbisatian 5BB.T4 617,55
Prosislon fer Gratuily & Leave Encashmant -51-60 -15.67
Finance Costs 18LET 16118
Lo/ Prafin) an Sale of Property, Plart and Equipment 2.08 5 E L]
Interest incame 6.71 857
[Cperating Profit bofare working Capitsl changes 1380.7% FFTTEL|
| Ehamgri in Working Coptn:
Acffusiments for incieore) / decreade in Operating Assets;
Ipmeataries aA%7 A7 255,59
Trgde Badsvabiles np1.sa) -390, CE
Legpns-current G2 i )
Bank balance otber than cash #9d caih eguivalents 30.50 <6511
Cther cartant asels 47258 1.9
Giher lirancad assers 0.6% 0.&5
CiFer Won Cument Assets .51 2068
Adjusirmenty for increase / {décrepse] in Operabing obilites:
Trade Payabiles 520,54 A07.00
Orhar financisl Rabilities 134.93 16234
eher Carrent Liabliites £3.49 A2.67
Other laase liabiizies 095 0o
Cash generated Fom Operations 1745,15| 102,65
Incoma Tax Paid (Net of Refunds) -187.41 119,58
Mt Cash Flow from Operating Activitias (4] 1561L7H 108307
Purchases of Property, Mlant and Bquipment & intangible Assets [nticding 830,37 -¥30,38
Adivarde lor caphtal expenditurs 154,60 1.4k
Inicrose/decrEie in Long Tenm Capitsl Sdvarces
Frocoeds from Sale of Property, Plant and Equipment - L5
Inserest Asceived 671 E6T
Met Cach Flow from [ |ssed in) investiag Activities (5] -GREE4 -220.51




. Cash flow fram Finandng Sclivithes

Froceeds fram Lang Term Borrowings 4383 15573
Mt increase [ decrease] in sthort term Sonowdngs “rEL -533.00
Critver Armncial Wabilities 1139 000
interest Pakd -190.47 -1E1.18
Mat Cash Flow from [/ (used bn) Rsancng Actidiies [£) ~1434.51 100991
Mt increase f (Decrease) bn Cash and Cash Equivalests [A+eC) -525.37 34765
Cash and Cash Eguivalenis at tha begimning of ihe Pericd 5713 11601
Cath and Cash Equivalents st the ead of the Perlod a7.54) THAT
and Carsh Equivalends ak the end of thePerkod:
[a] Caish an kand B4 L E5E
{b} Balences with Banks
I} i Cunrent Accournts 2754 1586
T —— 0.00 50.00
{P\ 7.4 78.37]
Rajeey Khemka
DIN-MEI0E260
Dérgctor
owe: )3]1/ 20




JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

To

H-2), LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDILA
Phones: 26511953, 26533626, 41759467 Fax: 41759467 coail: mailiicanden.omg

The Board of Directors
KCL Limited

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED ON SEPTEMBER 30, 2023

1.

We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of KCL Limited {the ‘Company’] for quarter and half year ended
September 30, 2023 (the ‘Statement)), being submitted by the Company
pursuant to the requirements ol Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, as amended (the “Listing
Regulations"),

The statement which is the responsibility of the Company's Management and
approved by Board of Directors, has been prepared in accordance with the
recognition and measurement principle laid down in Indian Accounting Standard
34 “Interim Financial Reporting” [*Ind AS 34") prescribed under Section 133 of
the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting
Standards) Rules, 2015, and in compliance with Regulation 33 of the Listing
Regulations, Our responsibility is to issue a report on the Statement based on
our review.

. We conducted our review in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inguiries of company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion,

Basis for Qualificd Opinion

i. As stated in note 5 in the accompanying statement, the Company has given
loan to a related party company, M/s KCL Milk Products India Pvt Lid,
amounting to Rs. 999.79 Lakhs. This related party has negative net worth as
per last available audited financial statement. As described in the note, the
management, on the basis of its internal assessment, has considered this loan
as fully recoverable and in the opinion of management, no provision for
diminution of value is required.

In the absence of sufficient audit evidence to support the management's
aforesaid assessment, we are unable te comment upon the recoverability of
such loan. i




5. Basis for Qualified Opinion

i,

As stated in note 5 in the accompanying statement, the Holding Company has
given loan to a related party company, M/s KCL Milk Products India Pyt Lid,
amounting to Ra. 999,79 Lakhs. This related party has negative net worth as
per last available audited financial statements. As described in the note, the
management, on the basis of its internal asseasment, has considered this loan
as fully recoverable and in the apinion of management, no provision for
diminution of value is required.

In the absence of suflicient audit evidence to support the management's

aforesaid assessment, we are unable to comment upon the recoverability of
such loan.

As stated in note 6 in the accompanying staterment, no adjustment of Revenue
has been considered in some cases for Variable consideration of freight in
terms of Ind AS 115 "Revenue from Contract with Customers™) where sale
price 1s inclusive of freight.

6. Emphasis of Matter

i

7.

Our apinion ia not modified in respect of this matter.

We draw attention to naote 4 in the accompanying statement of consolidated
financial statements, wherdin it has been stated that the holding company
had received certain concerns raiscd by one of the Ex-director of the holding
company with respect to matters of corporate governance and some other
aspects of accounts of the holding company. As per the information and
explanations given to us, the management has refuted these allegations and
the matter is pending before Hon, National Company Law Tribunal and
management believes that this would have no impact on consolidated
financial results for the quarter and halfl year ended Scptember 30, 2023,

Our conclusion is not modified in respect of this matier.

The accompanying Statement includes the linancial results of a subsidiary
which reflect total revenue of NIL, total net profit/(loss) after tax NIL and total
comprehensive profit/{loss) of NIL for the quarter and hall year ended
September 30, 2023, as considered in the consolidated unaudited financial
results. Theses financial results are unaudited and have been [urnished to us
by the management and our conclusion on consolidated unaudited financial
results, in so far as it relates to the amount and disclosures included in these
respects are solely on such unaudited linancial results! In our opinion and
according to explanations given to us by the management, these flinancial
results are not material to the Group.

Our conclusion is not modified in respect of this matter.

Other Matter

The Consolidated inancial results for the quarter and hall year ended Seplember
30, 2022, were reviewed by another auditor who expressed a qualified opinion on
thase statements vide independent Auditor's Report dated Novemnber 14, 2022,

e -qu




8. Based on our review conducted as above, excepl for the possible effects of the
matter described in Paragraph 5 above “Basis for Qualified Opinion” nothing has
come Lo our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Indian Accounting Standards and
other acvounting principles generally accepled in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended
including the manner in which it is to be disclosed, or that it eontains any
material misstatemnent,

For JAGDISH CHAND & CO.
Firm Registration Number: 000129N
Chartered Accountants e

Membership Number; 532628
UDIN: pasasesspcwy.iBa817

Date: November 13, 2023
Place of Bignature: Faridabad
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Motias:

1. The above standalone financial results have been reviewed by the Audit Commitiee
meeling held on Novembar 13, 2023 and thereafter approved by the Board of Directors at
their maatings held on November 13, 2023,

2, The Statutory Audilors have camed out Limited Review of the financial results of the
‘Company for the quarter and half year ended Seplember 30, 2023, under Regulaticn 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 Tha
Stalutory Auditors have expressed qualified opinion on these results.

3. These standalone financial results have been prepared in accordance with the Companies
{Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies 1o the extent
applicable. -

4, The Company had received certain concerns raised by one of the Ex-directer of the
company with respect lo matters of corporate governance and some other aspects of
accounts of the company. As per the information and explanations given to us, the
management has refuted thase allegations and the matter is pending before Hon. National
Company Law Tribunal and management believes that this would have no impact an
financial results for the quarter and half year ended September 30, 2023,

5. The Company has given loan lo a related party company, Mis KCL Milk Products India Pyt
Lid, amounting to Rs. 99978 Lakhs. This refated parly has negative net worth as per last
available audited financial statements. The management, on the basis of s internal
assessment, has considered this loan as fully recoverable and in the cpinion of
management, nd provision for diminution of value is required,

6. No adjustment of Revenue has been considered in some cases for Variable consideration
of freight in terms of Ind AS 115 *Revenue from Conlract with Customors') where sale
price 2 inclusive of freight.

In the opinion of the managemant this does not have any impact on the Profit of the
COMmpany.

1. Previous year / periods figures have been regrouped / reclassified, wherever nacessary

8. The financial resulls are available on the website of Metropolitan Exchange of India
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KCL LIMITED

Regd. Office: E-292, Sarita Vihar, New
Delhi-110044
CIN-L74B9SDL1983PLCO68008

Email: cs@kcl.co.in, website:swww. kcl.co.in

Standalone Statement of Assets & Liabilities as at 30th September, 20

{Rs.in Lakhs)
Particulars As at As at
30.09.2023 31.03.2023
Unaudited Audited
ASSETS
|Mon-Current Assets
Property, Plant and Equipmeant T166.57 7351.55
Capital work-in-progress 443.56 0.00
Right of Use Asset 1015.04 1026.74
Investment Property 168.09| 170.82
|Financial Assets
i Investments 16.80 15,98
i Other financial assets 1.20 1.20]
Deferred Tax Assets (net) 1022.78 1033.18
Other non-current assets 207.24 484,85
Total Non-Current Assets 10141.98 10085.41
Inventories 2521.70 101917
Financial Assets
i Trade receivables 6606.86 6908.40
i Cash and cash equivalents 3g.80 563.60
li Bank balances other than (i) above 165.54 196.45
v Loans 123.05 12146
vi Other financial assets 4.25 4495
Current Tax Assats [Met) 113.95| 91.24
Other current assets 491.33 318.35
Total Current Assets 100&5.49| 11235.60|
Total Assets 20207.47 21311.04
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 300.01 20001
Other Equity 12342 11 11854.85
Total Equity 12642.12 1215486
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LIABILITIES
|Non-Current Liabilities
Financizl Liabilities
Borrowings B43.52 1233.36
Lease liabilities 12.50 25.29
Provisions 59.39 111,60
Deferred Tax Liabilities (Net) 53.42 58.27
Cther Mon-Current Liabilities 511 511
Total Non-Current Liabilities 1024.34 1493.63
Current Liabilltles
Financizl Liabilities
I Borrowings 164.16 045.47
il Lease lahilities 24.30 2335
il Trade Payables
Micro & Small Enterprises - -
Dthers 5760.91 B281.45
il Other financial iabilities 400,36 265.07
Other Current Liabilities 191.28 137.81
Provisions (.00 9.39
Current Tax Liabilities (Net) 0.00 .00/ |
Total Current Liabilities 6541.01 7662.55|
Total Liabilities 7565.35 8156.19|
Total Equity and Liabilities 20207.47 21311.04
f/" II'l
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Fajeey Khamka
DHRE
paie: |3 I ! 'M}J mer:::jm




KCL LIMITED
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Standalone Statement of Cash Flows for the Half year ended 30th September, 2023

[Rs.in Lakihs}
Particulars Half Year anded Hall Year anded
ILO0F. NI AOLO% 2032
Unaudizad Unawditsd
Flow from Dperating Activitie:
Pralit before Tay BRE.27 1504 55
Audljestieits for
Deprecaation and Aamcrtlisition LEE. 7 EIT.ES
Lioss i imanment of ireesbmend
Provision lor Gratsty & teave Encashment 5160 18,67
Firamoe Cols 18097 18118
LozsfIPrafit) on Saiw of Proparsy, Plant and Equipment 108 1.1
Intenest ncarmeg B.71 -I.E
Emm belore Working Capital changes 130%.75 FTa. 18
Adiustments for fincrease] / detreese b Cperating Asety
bmvenkories ahr.ar 255.59
Trade Aecelvabies i W 90106 |
Loars-current ﬁ..-ﬂ._ 2112
Bank balence other than cash and cash egunvalents LT 3.1
fither curmsnt asiett -'.I.'.ll.ﬂg 129
Other firancal astets D.l'!;I 0.E5
Diner Mon Fmancial Azseis CLMD
QOther Non Cument Assots 3280 H0.E8
Adjustments for increase / (decrense) ia Cperating Llomifties:
Trade Pryables 520,54 §QZ.00
Cinegr fimancial Rabikzias 135.29 18256
Dther Cafresi Liahilitas 53.47 ELGT
Other lease liabilnles CLBS a.68
Caih geaersted from COperalicns 174576 12ar. 00
s T Paicd M=t ol Belangs) <1B7 41 AL ]
ash Flow Trom Operating Activities (A) 1562-35 168333
ses of Property, Plant and Equipment & inbangibe Assets [ncihuding =HI03T -THLIE
for capital expenditure 154,600 ~LAa§
raceeds from Sale of Property, Plant and Equipment EAZ 2.25
interest Recelved E.T1 BET
Cazh Flow trom [ [esed in] investing Acthities (B) 65254 23081




Cash flow from Financing Activities
edi from Long Term Borrowings -443.83 -395.73
B Incrense f [decraaie) in shart tenm Borrosings -rE1.32 -533.00
Finarcial Uabiities 11358 0,
nierest Paid -190.97 -181.18
#t Caih Flow from / [used In] Financing Activities {C) -1434.51 1008, 81
ol Inereasa § (Decrease] In Cash snd Cash [gubsalents {A+0+C) 52 347,40
and Cash Equivalents at the beginning of the Period sa.:m k0
Cagh and Cath Egubmalbants at the end of the Period 38.80; 462
Cagh and Cash Equivalents at the erd of the Pericd ;
i) Cash con hand 5.40 L51
{l] Balardes with Banks
M} Im Cowvent Arcoanis 3340 1011
ill} In Fixed Dapasits 0.00 5000
2480 E8.62,

Rajeee Ehembs
CAN-DOIOI260
Direcior




