Dated: 03/03/2022

To,

Metropolitan Stock Exchange of India Limited

Vibgyor Towers, 4th floor, Plot No C 2, G - Block,
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 0498, India.

Subject: Outcome of the Board Meeting held on 22NP February, 2022.

Ref: Intimation under Regulation 30 of SEBI (Listing Obligations & Disclosures

Requirements) Regulations, 2015.

Dear Siv/Ma’am,

It is hereby informed that the Board of Directors of the Company in their meeting
held on Tuesday, February 2274, 2022, at 05:00 P.M. and concluded at 06:15 P.M.,
inter alia considered and approved and taken on record the following:

1. Tabled, considered and approved the standalone and consolidated Unaudited
Financial Results of the Company for the third quarter ended December 31st,
2021. Accordingly during the meeting board has informed that the results
pertaining to the quarter ended 31t December 2021 has been send to
company statutory auditor for issue the Limited Review Report as per the
relevant provisions of SEBI (LODR) Regulations 2015.

2. During the meeting of the board, tabled, considered and taken on record the
consent form DIR-2 pursuant to section 152(5) read with Rule 8 of Companies
(Appointment and Qualification of Directors) Rules 2014 and Declaration of
Independence under SEBI (LODR) Regulations 2015 of Mr. Salil Narang to act

as an additional director (Non-Executive Independent Director) of the company.
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Further details bio-data of Mr. Salil Narang has also been tabled, considered and
approved by the board subject to the approval of the members in the ensuing

general meeting.

3. To take note of Affidavit cum consent for withdrawal of Resignation letter
tendered by Mr. Amarjit Kochhar, (Non-executive independent Director) from
the board w.ef 18.02.2022, and the said resignation letter was also placed
before the wmeeting held on dated 20th December 2021 which was not
approved by the board and the same will decided later on regarding the
acceptance of resignation letter of Mr. Amarjit Kochhar, Independent Director.

Thereafter, during the meeting and with the permission of chairman of the
meeting, Mr. Rajeev Khemka, Whole time Director cum CFO of the company has
presented the signed copy of withdrawal application of resignation letter of Mr.
Amarjit Kochhar from the post of Non-Executive Independent Director and
requested the board members to assigned the duties and responsibilities as and
wherever applicable as per the companies Act 2013. Accordingly the board has
accepted the same.

4. During the meeting, tabled the advisory letter before the board issued by the
exchange dated 16.02.2022 to the company for various compliances. Moreover,
board has follow the advice given by the exchange and ensured that the

compliances of law should be monitored on regular basis.
Please take the same on your record and acknowledge the receipt of the same.

Thanking you,
Yours Faithfully

Rajeev Khemka
Director cum CFO
Encl: As above
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KCL LIMITED

Regd. Office: E-292, Sarita Vihar, New Delhi-110044

[Rs.in Lakhs)
Unaudited Standalone Financial Results for the Quarter and Nine month ended on 31st December, 2021
S.NO. |Particulars QUARTER ENDED Nine Month ended YEAR ENDED
31.12.2021 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
Unaudited Unaudited | Unaudited | Unaudited Unaudited Audited
1
(a} Revenue from Coerations 1028719 10369.27 7383.23 28878.14 18681.329) 27982.52
{b} Other Income 137 5.94 1561 10.21 23.00 65.79
Total Income 10288.56 10375.21 7402.84 28BEB.35 18704.40 28048.30
2 Expenditure
a. Cost of Material Consumed 706747 7065.45 4664.24 19481.78 11733.45 18740 .44
b. Purchases of Stock in Trade 0,00 0.0¢ 0.00 .00 0.00
¢. Changes in Inventories of finished goods, workiin:
progress and stock-in-trade B4.71 43.30 -8:94 239.26 73.14 -234.68
d. Employee benefits expente F40.12 672,45 &74.03 20680.14 1753.689 252527
-
e. Finance Costs 94.38 100.1C 11127 301.07 302.20 41842
{. Depreciation and Amortlsation expense 35328 360,12 43980 1066.34 1164.96 1587.46
g Other expenditure 1504.02 1634.71 "1273.17 4354.79 3208.25 4541.18
Total Expenditure 9674.58 9876.07 7153.67 27503.38 18235.89 27574.09
3 Profit/(Loss) before Tax (1-2) 613.97 499.14 249.17 1384.97 468.51 474.21
4 Tax expense 24956 10248 £9.00 427.65 130.00 135.13
5 Profit from the perlod/year {3-4
eitodryean {55 364.41 39688 18017 957.32 33851 339,08
(3 Other Comprehensive income/{Expense)
{A) ltems that will not be reclassified to profit or loss -
(i) Remeasurement of investment at fair value
0.00 (0.63) 0.18 0,14 012 0.30
(i) Remeasurement of net defined benefit plans
0.00 0.00 0.00 (39.61)
Income tax relating to items that will not be reclassified
to profit or loss
{B) Items that will be reclassified to profit or loss
Income tax relating 1o items that will be reclassified to
profit or loss
Other Comprehensive Income/{Expense) (0.00} (0.03) 0.18 0.14 0.12 (39.30)
Total comprehensive Income (5+6) 364.40 396.66 180.34 957.46 338.63 299.77
Pald-up equity share capital of Rs.10/- each
300.01 30001 300.01 300.01 300.01 300.01
9 Other Equity 0942277
10
Earttings Per Share (of Bs. 10/-each) (not annuslised):
Basic & Diluted EPS in Rs. g9.99
L > LI

Date: 22.02.2022
Place-New Dethi
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Notes on Statement of Standalone unaudited Financial Results for and upto quarter ended 31
December, 2021:

31,

rH

9.

The above results which are published in accordance with regulations 33 of the SEBI (LODR) Regulations
2015, have been approved by the Board of Directors in their meeting held on 22.02.2022,

The Financial results are in accordance with the Accounting Standards as prescribed under section 133 of
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015
and relevant amendments thereafter,

The company has identified primary business segments in manufacturing of Corrugated Boards & Boxes,
Duplex Cartons and such other Paper Boards and Cartons, and the company Is also manufacturing Food
and Dairy Products.

COVID-19 has caused and continue to cause disruptions to businesses across India. The management has
considered subsequent events, intemal and external information and evaluated economic conditions
prevailing as at the date of approval of these financials results and have not identified ant material impact
on the carrying amounts of assets, liabllities or provisions. The management will continue to closely
monitor any changes to future economic conditions and assess its impact on the operations.

The company had received certain concerns with respect to matters of corporate governance and other
procedural aspects of financial accounting of the company from one of Director of the company Sh
Sanjeev Khemka. The Management and other directors are continuously trying to resolve these concerns.
Further, we believe that there would be no Impact of the same on these ﬂnanclal results,

The company has outstanding investment in equity shares of its related party company M/s KCL Milk
Products India Pvt Ltd of Rs, 49 Lacs, however, net worth of such company has been eroded as per latest
audited finandial statement available. The Company has not evaluated whether any impairment provision
is required for expected credit losses in accordance with Ind AS 109 - “Financial Instruments” due to
uncertainty of recovery on disposal of said assets.

Time period of Loans given & outstanding as at 31.12.2021 to its related party cormpany M/s KCL Milk
Products India Pvt Ltd amounting to Rs.988.28 Lacs, is not defined / available, however, based on internal
assessement, the management believes that this inter corporate outstanding loan will be realised,
therefore the same has not been discounted in accordance with Ind AS 109 - “Financial Instruments”.

A wholly owned subsidiary company namely M/s KCL Paper Mill Private Limited, owned by M/s KCL LTD
was incorporated on 21.04.2021, however, no business operations in the subsidiary company was started
for the period ended on 31.12.2021.

Figures of the Previous Period(s)/Year have been regrouped & reclassified wherever necessary to conform
to the current period's classification,

10. The results are made available to the Metropaolitan Stock Exchange of India.

For KCL LIMITED For KCL LIMITED
ﬁh L —7 P ‘UA—__;,\J\ o

Rajeev Khemka ~ Ashish Khemka

(DIRECTOR) (DIRECTOR)

DIN-00103260 DIN-00103321

Place: Faridabad
Date: 22.02.2022
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ROHIT BAID & CO. —

CHARTERED ACCOUNTANTS FARIDABAD-121001
Ph.: 09953450129
E-mail: rohitbaid03@gmail.com

Independent Auditor’s Review Report on Standalone Unaudited Financial Results of KCL Ltd for and upto
quarter ended 31% December, 2021,

To

The Board of Directors
KCL Limited

E-292, Sarita Vihar
New Delhi .
1. We have reviewed the accompanying statement of Standalone unaudited financial results of M/s KCL
Limited (‘the Company') for and upto quarter ended 31% December, 2021 (" the Statement") attached
herewith, being submitted by the Company pursuant to requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015,as amended. This statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these unaudited financial Statements based on our review.

2. We conducted our review of the statement in accordance with the Standard on Review Engagament
(SRE) 2410, 'Review of Interim Financial Information performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

3. Emphasis of matter

We draw attention to note 5 in the accompanying statement of unaudited standalone financial results,
wherein it has been stated that the company had received certain concerns raised by one of director of
the company with respect to matters of corporate governance and other procedural aspects of financial
accounting of the company. As per the information and explanations given to us, management believes
that there would be no impact of the same on these financial results.

Our conclusion is not modified in respect of this matter.

3. Basis for Qualification:
As stated in note 6 & 7 in the accompanying statement of unaudited standalone financial results, the

Company has investment in equity shares and loans given to its related party company M/s KCL Milk
Products India Pvt Ltd amounting to Rs.49 Lacs & Rs.988.28 Lacs respectively. This related party has




negative net current assets and it has negative net worth. As described in the aforementioned note,
the management, basis its internal assessment, has considered such balances as fully recoverable.
However, the management has not carried out a detailed and comprehensive impairment testing in
accordance with the principles of Indian Accounting Standard - 36, “Impairment of Assets” and Indian
Accounting Standard — 109, “Financial Instruments”. In the absence of sufficient appropriate audit
evidence to support the management’s aforesaid assessment, we are unable to comment upon
adjustments, if any, that may be required to the carrying value of these investments & loans and its
consequential impact on the accompanying financial results.

4. Based on our review conducted as above, except for the possible effects of our observation described
in the “Basis for Qualification” above, nothing has come to our attention that causes us to believe that
the accompanying statement has been prepared in all material respects in accordance with the
applicable Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognized accounting practices and
policies, and has not disclosed information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

%
For Rohit Baid & Co. '
Chartered Accountants
Firm Registration No.031122N

CA Rohit Baid

Proprietor
Membership No.535947

Place: Faridabad
Date: 22.02.2022

UDIN-22535 qUTAEAVYA 3|27



KCL LIMITED
Regd. Office: £-292, Sarita Vihar, New Dethi-110044

{Rs.in Lakhs)
Unaudited consolidated Financial Results for the Quarter and Nine month ended on 31st December, 2021
5. NO. |Particulars QUARTER ENDED Nine Month ended YEAR ENDED
31.12.2021 30.09.2021 |31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
Unaudited Unaudited | Unaudited | Unaudited Unaudited Audited
i
{#} Revenue from Operations 10287.19 10369.27 7383.23 28578.14 18681.39| 27982.52
(b} Other Income 137 5.94 19.61 10.21 23.00 65.79
Total Income 10288.556 10375.21 7402.84 28888.35 18704.40 28048.30
2 |Expenditure
a. Cost of Material Consumed T067.47 706549 4664.24 19481.78 1173345 18740.44
b. Purchases of Stack In Trade 0.00 0.00 0.00 0.00 0.00
¢. Changes in Inventories of finished goods, work-in-
progress and stock-in-trade -84.71 43.20 -8.94 239.26 73.14 -234.68
d. Employee benefits expense 740,12 672.45 674.03 2060.14 1753.59 2525.27
e, Finance Costs 94.38 100.10 111.27 301.07 302,20 414,42
f. Depreciation and Ameortisation expense 353.28 360.12 435.90 1066.34 116496 1587.46
g. Cther expenditure 150402 1634.71 127317 435478 3208.25 4541.18
Total Expenditure 9674.58 9576.07]  7153.67 2750338  18235.89|  27574.09
3 |profit/(toss) before Tax (1-2) 613.97 ag9.14| 24917 1384.97 16851 474,21
4 Tax expense 24956 102.46 69.00 427.65 130.00 135.13
5 Profit from the period/year (3-4
Gadg 364.41 396.68 180.17 857.32 33851 339.08
6 Other Comprehensive Income/{Expense)
(A) Items that will not be reclassified to profit or loss.
I
(1) Remeasurement of investiment at fair valus
0.00 (0,03) 0.18 0.14 012 0.30
(i} Remeasurement of net defined benefit plans
0.00 0.00 0.00 (32.56%)
Income tax relating to items that will not be reclassified to
profitorloss
(B) Items that will be reclassified to profit or loss
Income tax relating to items that will be reclassified 1o
profitor loss
Other Comprehensive Income/(Expense) {0.00) (0.03) 0.18 0.14 0.12 (39.30)
Total comprehensive Income (5+6) 364.40 396.66 180.34 957.46 3138.63 299,77
8 Paid-up equity share cagital of Rs.10/- each
300.01 300.01 30001 300.01 300,01 300.01
il Other Equity 942277
10
HEarnings Per Share (of Rs. 10/- each) (not annuslisad):
Basic & Diluted EPS in Rs. 9.99
For [KCL LYMITED For KCL LIMITE
oy b1
- al = 1_'} -
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Notes on Consolidated Unaudited Financial Results of KCL Ltd for and upto quarter ended 3ist
December, 2021,

=

2

10.

The abeve results which are published in accordance with regulations 33 of the SEBI (LODR) Regulations
2015, have been approved by the Board of Directors In their meeting held on 22.02.2022.

The Financial results are in accordance with the Accounting Standards as prescribed under section 133 of
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015
and relevant amendments thereaftar,

The company has identified primary business segments in manufacturing of Corrugated Boards & Boxes,
Duplex Cartons and such other Paper Boards and Cartons, and the company is also manufacturing Food
and Dairy Products.

COVID-19 has caused and continue to cause disruptions to businesses across India. The management has
considered subsequent events, internal and external information and evaluated economic conditions
prevailing as at the date of approval of these financials results and have not identified ant material impact
on the carrying amounts of assets, liabilities or provisions. The management will continue to closely
monitor any changes to future economic conditions and assess its impact on the operations.

The company had received certain concerns with respect to matters of corporate governance and other
procedural aspects of financial accounting of the company from one of Director of the company Sh
Sanjeev Khemka. The Management and other directors are continuously trying to resolve these concemns.
Further, we believe that there would be no impact of the same on these fnancial results,

The company has outstanding investment in equity shares of it related party company M/s KCL Milk
Products India Pvt Ltd of Rs. 49 Lacs, however, net worth of such company has been eroded as per latest
audited financial statement available, The Company has not evaluated whether any impairment provision
is required for expected credit losses in accordance with Ind AS 109 - “Financial Instruments" due to
uncertainty of recovery an disposal of said assets.

Time period of Loans given & outstanding as at 31.12.2021 to its related party company M/s KCL Milk
Products India Pyt Ltd amounting to R5.988.28 Lacs, is not defined / available, howevar, based on internal
assessement, the mansgement believes that this inter corporste outstanding loan will be realised,
therefore the same has not been discounted in accordance with ind AS 109 - “Financial Instruments”,

A wholly owned subsidiary company namely M/s KCL Paper Mill Private Limited, owned by M/s KCL LTD
was incorporated on 21.04.2021, however, no business operations in the subsidiary company was started
for the period ended on 31.12.2021.

The consolidated financial results for the quarter ended 31.12.2020, for the nine months ended
31.12.2020 and financial results for the year ended 31.03.2021 represents standalone financial results of
the parent company as subsidiary company was not incorporated then.

Figures of the Previous Period(s)/Year have been regrouped & reclassified wherever necessary to conform
to the current period's classification.

11. The results are made available to the Metropolitan Stock Exchange of India,

For KCL LIMITED For KCL LIMITED
...A ,....---T Y,
fé ;. *a dﬁb\/\ __..--r"'f—._-_-;
Rajeev Khemka Ashish El_lemka
(DIRECTOR) (DIRECTOR)
DIN-00103260 DIN-00103321

Place: Faridabad
Date: 22.02.2022




ROHIT BAID & CO. 28149, N.LT.

CHARTERED ACCOUNTANTS FARIDABAD-121001
Ph.: 09953450129
E-mail: rohitbaid03@gmail.com

Independent Auditor's Review Report on Consolidated Unaudited Financial Results of KCL Ltd for and
upto quarter ended 31™ December, 2021.

To

The Board of Directors

KCL Limited

E-292, Sarita Vihar

New Delhi .
3

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of M/s

KCL Limited ('the Parent’) and its subsidiary (the Parent and its subsidiary together referred to as the

‘Group’), for and upto quarter ended 31* December, 2021 (" the Statement”) attached herewith, being

submitted by the Company pursuant to requirements of Regulation 33 of the SEBI {Listing Obligations

and Disclosures Requirements) Regulations, 2015, as amended. This statement is the responsibility of

the Company's management and has been approved by the Board of Directors. Our responsibility is to

issue a report on these unaudited financial Statements based on our review, -

2. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of Interim Financial Information performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the KCL Paper Mill Private Limited.
4. Emphasis of matter

We draw attention to note 5 in the accompanying statement of unaudited consolidated financial results,
wherein it has been stated that the company had received certain concerns raised by one of director of
the company with respect to matters of corporate governance and other procedural aspects of financial
accounting of the company. As per the information and explanations given to us, management believes
that there would be no impact of the same on these financial results.

Our conclusion is not modified in respect of this matter.




5. Basis for Qualification:

As stated in note 6 & 7 in the accompanying statement of unaudited consolidated financial results, the
Company has investment in equity shares and loans given to its related party company M/s KCL Milk
Products India Pvt Ltd amounting to Rs.49 Lacs & Rs.988.28 Lacs respectively. This related party has
negative net current assets and it has negative net worth. As described in the aforementioned note,
the management, basis its internal assessment, has considered such balances as fully recoverable.
However, the management has not carried out a detailed and comprehensive impairment testing in
accordance with the principles of Indian Accounting Standard - 36, “Impairment of Assets” and Indian
Accounting Standard — 109, “Financial Instruments”. In the absence of sufficient appropriate audit
evidence to support the management’s aforesaid assessment, we are unable to comment upon
adjustments, if any, that may be required to the carrying value of these investments & loans and its
consequential impact on the accompanying financial results.

6. Based on our review conducted as above, except for the possible effects of our observation described
in the “Basis for Qualification” above, nothing has come to our attention that causes us to believe that
the accompanying statement has been prepared in all material respects in accordance with the
applicable Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognized accounting practices and
policies, and has not disclosed information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Rohit Baid & Co.
Chartered Accountants
Firm Registration No.031122N

= Z
CA Rohit Baid

Proprietor
Membership No.535947

Place: Faridabad
Date: 22.02.2022
UDIMN —22-53 59y TAEAWS W Lo
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ThaiMr Amarjit Kochhar S/o Mr Khushi Ram Kochhar and having a valid piy No 08645111 residing at
Hou

no 1035, Sector-15, Near Geeta Mandir, Escorts Nagar, Faridabad 121007, do hereby solemniy
affirg and file the withdrawal application with the company from the post of Nnn-Em:utlva'!ndepenﬂent
Director. Hence, | would hereby request the Management/board members of the company to accept my
withdrawal application from the said post and assign further my duties and responsibilities as and
wheli'ufer applicable as per the Companies Act 2013,

| sincerely apologize for any inconvenience this may cause,

| hereby verified that the contents of my above said affidavit are true and correct to the best of my
knowledge and nathing has been false and concealed therein,

I .
'
'-a'erfﬂgfl at Faridabad on |80 -2 007 (Deponent)
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