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Dated: 05/08/2022

To,

Metropolitan Stock Exchange of india Limited

Vibgyor Towers, 4th floor, Plot No C 62, G - Block,
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbal — 400 098, India.

ear

Pursuant to Regulation 30 read with Part A of Schedule Il and Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 we are
enclosing herewith the standalone and consolidated audited Financial Results for the
Quarter and Year ended 31 March, 2022 along with the Statement of Assets and
Liabilities and Cash Flow Statement as at 315 March 2022 and the Limited Review
Report issued by Statutory Auditors of the Company as approved by Board of
Directors in its meeting held on O5™ August 2022.

Please take the same on your record and acknowledge the receipt of the same.
Thanking you,

Encl: As above
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KCL LIMITED
CIN-L74899DL 1983PLCOGBO0E

Regd. Office: E-292, Sarita Vihar, New
Delhi-110044

Audited Statement of Assets & Liabilities as on 31st March, 2022

s:andalone
Particulars Asat Asat
31/03/2022 31/03/2021
ASSETS
Non-Current Assets
Property, Plant and Squipment 915516 9357.66
Capital work-in-progress 3.31 415.18
Right of Lse Asset .21 23.06
Investment Property L6877 156,19
Other Intangible assats 0.co| " 0.00
Financial Assets
| Inwestments £4.127 ' \ 5303
{0 Other financial assets 7.4 000
0.00 (.00
Deferred Tax Assets (net) 000 0.00
Cither non-currant assats 1475.35 1310.79
Total Non-Current Assets 10944.21 11316.83
Currant Assers
Inventories 345464 IT16.11
Financial Assefs
i Trade recetvebles BET1E0 5500:B0
i Cashandcash equivalents 216,01 52746
i Bank balances other than (i) above 105.65 70.81
iv Loans 100,77 80,93
W Other financizl assets 4.87 091
Current Tay Assers(Net| Ad.66 80,10
Other currant asses 316.52 796.36
Total Current Assets 11212.33 9865.48
Total Assets 221%6.949 111!1.29[
EQUITY AND LIABILITIES
ECQUITY
Ecquity Share Capitzl 300,01 300.01
Dther Equity 10430.22 943277
Total Equity 10730.23 072278
LIABILITIES
Mon-Current Liabilities e,
Financial Uiabilities /50 == @™,
Eorrowings f 199787 292 21




O,

For & on behalf of board

Lease liabilities 48.64 m00l
Provisions 101,28 88.83
Deferred Tax Liakiities (Met) 150.45 20700
Other Non-Curren: Liabilithes 5,11 13.23

Total Non-Current Liabllities 2303.35 3137.27
Current Liabilities
Finanoial Liabilities

| Borrowings 178010 2082 a4

i Lease liabilities 21.56 25.16

i Trade Pavables

Micro-& Small Enterprises

Others 923181 S775.58

il Other firancial Habilities 265 46] 275,26

{Other Current Liakilities 165.01 5523
Provisions 741 7.58 il

Current Tax Liabilities {Net) 0.00 0.00

Total Current Liabilities 9123.35 822235

Total Liabilitles 11426.70 11458.51
Total Equity and Liasilities 22156.94 21182.79

LO0 000




KCL LIMITED
CIN-L74899DL19383PLC068008
Standalone Cash Flow Statement for the period ended 31.03.2022
{Rupees in Lacs)
Particulars For the year ended For the year ended
31.03.2022 31.03.2021
Cash Flow from Operating Activities
MNet Proflt before Tax 1440.92 474,31
Ard
Loss /Theft on szles of fixed assets 0.00 0.47
Depraciation and &mortisation 1427.12 1587 .46
Provision for Grataity & Leave Encashment ‘ 1.2 2531
Finance Coste 421 .04 a14.42
L L
| Profit onSzl= of fzsets «0.74 =131
interest lIncome -1i.60 10,72
(Operatling Profit before Working Caplital changes 32492.95 148694
EEMES ift Warking Eapital:
| Adjustments for fincreose) J decrease in Clperating Assels:
[rventories ~730.53 52361
Trade Receivables 1378, B0 -B63.74
LodnE-curriamt -16.84 -13.14
Bars talance other than cashand cash sguivalents <34_85 <18 .55
Dther current assets 24199 5.82
Dither financiol assets »3.96 .00
Other Non Financial Assets .34
Cther Hon Current Assets 3. 63 33,000
Agiustments for increase / (decremse) in Opereting Licbiitie::
Trado Payables 11438.2% 0e1.37
Dther financial liabilites «2,80 1645
Dther Current Liabifithes 108.77 38.73
Dther lease Habilides -3.59 -25.16
Cash generated from Operations 258a. 16 200044
Income Tax Paic |Wet of Refunds] i i =104.68
Net-Cash Flow From Cpersting Activithes [A] 2362.83 183976
= M. No, = S
SAbtE [ i = Y
S (o £ =



B. Cash Flow from Investing Activities
Purchatas of Property, Plant and Equipment & intangible Ascels
Advance far capax
1Ereditm1‘nrmpex
trvestment In subsidiary
Incrase/decnese in Long Term Capital Advancas
Proceeds from Sale of Fixed Assets
Interesi Received

L ~£43.59
~155.94 -101.22
-8.12 1323
«10.00 000
31.04 16.43
1563 10,72

Net Cash Flow from [ [used in) Investing Activitles [B) 100444
| €. Cash flow from Financing Activities
Proceeds from Long Term Bosrowings 165.70
[Netinerrase / (decresse] in'short term Borrowings X411
!Elthnr Financial Uizbilities
|Intarast Paid 414,42
|Net Cash Flow from / (usad iin) Financing Activities {€) 482 83
1

Metinecrease / (Decrease} in Cash and Cash Equivalents {A«B+C) 41249
Cash and Cash Eculvalents at the beginning of the year 114.97
Cash and Cash Equivalents at the end of the year 517.46
Cash and-Cazh Eguivalent consists of cash in hand and balances with

banks. Cash and cask eguivalents indludad in the cash fiow stetament

comiprise of ioflowing balance sheet amount 35 per notens. 10,

Cash and Cash Eguiva'ents ot the end of the vear

* Comprises:

(L) Cashan hand 587
(Ib) Balances with Banks

(i} 1n Current Accounts 387,78
it} In Fixed Deposts 133.32

52746

As par our report of even date attachad

Far ROHIT BAID & CO. For and on behalf of the Board

|CHARTERED ACCOUNTANTS)

FRN No.031122N N,

{{CA ROHIT BAID) L .
PROPRIETOR gt
M.ND.5355947 AR
Place : Faridsbad
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Notes on Statement of Standalone audited Financial Results for the guarter and year ended 31 March, 2022

1

The abawve results which are publshisd in actordance with rogulations 13 of the SER (LODR) Regulations
2015, have bepn reviewed by the budil committes and approved by the Bosrd of Directors In thelr
meetirg held on dated _ S5 — @) — Lo v\

The Financal results are In sccordancs with the Accousiting Standands as prescribed under section 133 of
the Companies Act, 2013 read with Rula 3 of the Companias findiin Accounting Standerds) Rules 2015
and rglevant amanoments thereatter.

The company has identified primary business segmavits in mansfacuring of Corrugsted doards & Boses,
Duphex Cartons and sich other Paper Boards and Cantons, However the company {5 alse manufacturing
Foad and Cairy Products.

COVID-33 Pas caused-and confinue to cause disnuptions (o businedsss across India. The management has
cunsidered subsequent events, imemal snd external information and evaluated economic eonditicns
prevailng as at the date Fapproval of these financials results and have niot identified any material impact
on the carrping amounis of essats, llabPities o provisions. The management will continug to clagely
rronitos any changes to future economic condions and assess lis impact on the opesatiars.

The cempany had received certain concems with resped o mattens of copasate gavernance and other
procedursl aspects of fnancial accounting of ‘the company from one ol Diracior 6f the COmpany Sh
Senjeey Khemka. The Managament and ciher dimciors sra eontinususly trylig to resalve thise Dancerns,
FLrihin, we Bafieve that thers would be oo impact of the same on these financial resuits, :

The comoaiy has outstanding Investmert in equily. shares of Its retated party company M KEL Mtk
Produc:s ndia Pet L3d of Rs, 48 Lacs, however, net warth of suth ¢ A baen eroded a5 par fatest
auditec financial statement evailable. The Company has not evalusted whether any impairment provision
# requred far espected credit (osses in scoordance with Ind A5 109 « “Finandal Instrements” due to
urcoriEinty of recovery on disposal ofsaid assets,

Time pericd of Loars ghen & outstanding as = 31002022 1o fts related party compaEny M/s KCL Milk
Praticts Indsa Pyt Lud ameyrting to fs 982,95 Lacs. is not defined / svnilable. however, Based on internal
amessemert. the managemient believes that this inler corporate owstanding josn will be realised,
therefore the same has not been discounted in accordance with Ind 45 109 = *Financial Instruments®,

The statutory auditors have expressad gualifiention in respect of sbove ac rogands recoverable value of
Compary's Wvestrrent fn WG XCL MR- Products india P Lud snd loans Eiven oo M ECL Mitk Products
Erdin it Led

A wholly cwned subsidiary company namehy M KCL Paper MID Private Limited, owned by Ms KEL LT
vk mcorporated on 2104, 2071, howessr, no butiness opesations in the subsidiary compny was started
for the period ended on 31,03.20d2.

The stzidalone financial resuls for the cuamnar anded 3103.2071 and for tha year ended 31.03.2001
represenls standalone financlal results of the parent company as subsidiary coMmgany wae not
incorpoated then.

10. The figures of the kast quarter are the balancing fipures between the sudited figums in retpact of the fud

finsncinl year and year—to-date flgures upte the third quarter of the fnancial year

11, Figures of the Previow Pariod]s]Year have baen regrouped & reclacstied wherever nedessary tooconform

to tha current periad's classifizarion,

1% The results are mrade svadabie to tha Metropolitan Stock Exchangs of ndsa,

Fue and an behal of the Board -
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ROHIT BAID & CO. 28/48, N.LT.
CHARTERED ACCOUNTANTS EARIDABAD-121001
Ph.: DS9S3L50129

E-mall; rehithaldd3 @ gmall.com

Independent Auditor's Report on the Quartedy and Year to Date Audited Standalone
Financial Results of KCL LIMITED pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To 4
The Board of Cirectors
KCL LIMITED

Report on the Audit of Standalone Financial Resulis
Qualified Opinion

We have sudited the accompanying statement of Cuarterly and year to dale standalone
Financial Resulis of KCL LIMITED (the ‘Company’) for the quarter endead 31st March, 2022 and
for the year ended 31st March, 2022, sttached herewith, being submitted by the Company
pursuart to the requirement of Reguleton 33 of the SEBI (Listng Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations?).

I ur opinion and to the best of our information and according io the explanations given 1o us,
the statement

i) are presented in accordance with the requirements of Regulation 33 of the Lisfing
Regulations in this regard, and

{li} excast far the possible effed of the matter described in basis for gualified opirion
paragraph beiow, give a true and fair view in conformity with the recognition and
maasuremant principles laid down in the applicable accounting standards and other
accounting principies generally accepled in India of the net profit and other
comprehensive income and other financial information for the quarter ended 3ist
March, 2022 as well as the year-to-date results for the year ended 31st March, 2022,

Basis for Qualified Opinion

We draw afiention to note 6 & 7 in the standalone financial results regarding, the
Company has investment in equity shares and loans given to its related party company
Mis KCL Wik Products India Pvt Ltd amounting to Rs49 Lacs & Rs.8808.96 Lacs
respectively. This related party has negalive net currenl assets and it has negative net
worth. As described in the aforementioned note, the management, basis its internal
assessment, has considered such balances as fully recoverable. However, the
management has not carried out a detailed and comprehensive impairment testing in
accordance with the principles of Indian Accounting Standard - 36, “Impairment of
Assets” and Indian Accounting Standard — 109, “Financial Instruments”. In the absence
“BAIG™,
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of sufficient appropriadte audit evidence to supporl the management's aforesaid
assassmeant, we are unable to comment upon adjustments, if any, that may be required Lo
the camying value of these investments & loans and its consequential impact on the
accompanying financial results and financial position of the Company for the guarter and
year ended March 31, 2022, Our limited review report for the quarter ended December 31,
2021 were alsc qualified in respect of this matter.

We conducted our awdit in accordance with the Standards on Auditing (5As) specfied under
Sechon 143(1C) of the Companmes Ach, 2012 (the "Act’) Our responsibilities under those
Standards are further described in the Auditor’s Responsibifities for the Audit of the Slandalone
Financial Resulls section of our report. We are independent of the Company in accordance wilth
the Code of Ethics issued by the Institule of Chartered Accountants of India (ICA) together with
ethical requirements that are relevant to our audit of the standaone financial statemants under
the provisions of the Act and the rules tharsunder, and we have Rulfilled our other ethical
respongibilities in accordance with these requirements and the Code of Ethics. We bielieve thal
the sudd evidewce we have obtained & sufficient and appropriats lu provide a basis for our
gualified opinion

Emphasis of mattar

We draw altention o note 5 in the accompanying statement of Ft;ﬂdilﬂnﬂ financial results,
wheremn it has ceen siated lhat the company had received certain concems raised by one ol
director of the company with respect (0 matiess of corporate governanca and other procadural
aspacle of financial accounting of the company. As per the info'mation and explanations given
o uf. management believes that there would be no impact of the same on fhese financial
resulls,

Qur conclusion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Resulls

These guarterly financial results as well as the year to date standalone financial resulls have
besn prepared on the basis of the standalope annual financial statements. The Company's
Board of Directors are rasponsible for the preparation of these standalone finandal results that
give 3 true and fair view of tha net profit and other comprahensive income and other financial
infeemiation in accordsnce with the accounting principles generally accepted in India and In
compliance with Faeguiation 33 of the Listing Regulations This responsibility slso includes
maintanance of adequate accounting records in accordance with the provisions of the Act for
safeguarding tre assets of the Compeny and for preventing end detecting frauds and other
iregularities; selection and application of appropriate accounting pobcies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial eontrots, that were operating effeclively for ensuring the accuracy
and completeness of the accouniing records, relevant to the preparation and presantation of the
standalone financial results thal give a trve and far view and are free from material
messtatement, whather due to fraud or error.

In meparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability fo continue as a going concern, disciosing, as applicable.
matiers related 1o going concern and using the going concern basis of accountng unleéss tha
Board of Directors aither inlends to liquidate the Company or 10 cease cperations, o has no
reéadistic alternative bt to do so.




The Board of Directors are also responsible for oversesing the Company's financial reporting
EIOCRSS.

Auditor's Responsibilities for the Audit of the standalone Financial Results

Cur objpctives are o oblain reasonable assurence about whether the financizl results &s a
whole are free from materal missiatement. whether due to fraud or emor, and fo Issue an
auditor's report thet includes our opinion. Reasonabla assurance is a high level of assurance,
But is not a guarantes that an audit conducted in accardance with SAs will always detect a
matenal misstatement when it axsts. Misstatements can arise from fraud or emor and are
considered material if, indivdually or in aggregate, they coud reasonably be expacied to
irrﬂu?nrna the economic decisions of users taken on the basic of these slandalone financial
rEsUlts,

As part of an sudit in accordance with 5As, we sxercise professional judgmant and maintain
professional skepticiam throughout the audit. We also;

» lgantily and essess the risks of matenal misstatement of the s'l:qmialnna financial results,
whether due to fraud or &rror, design and parform audit procedures responsive to those risks,
and obtein audt evidence thatl is sufficent and appropriate to provide 8 basis for our opinion.
The risk of not detecting a matenal misstatement resulling from fraud is higher than for one
resulting from error, a3 faud ray  involve - collusion, f-nrgnr!l‘ intefflonal omissions,
migrepresentations, or the override of internal control;

« Obtain an urderstanding of intemal control relevant to the audit in order to design audi
proceduras thal ara appropriate (n the croumstances. but not for the purpose of expressing an
opinion on the effectivensass of the Company’s internal cantrals;

‘Evaluate the appropriatensss of accounting poicies used and the reascnableness of
accounting estimates and related disclosures made by the Board of Directors,

 Conclude on e -appropriateness of the Board of Direclors’ uss of the going concemn basis of
accounting and based on the sudil evidence obtained, whether 8 malerial uncertainty esists
refated to everts or conditions thal may cast significant doubt on tha Company's ability 1o
continue @s a going concern, If we concluge that a matenal uncerainty exists, we are required
to draw attention in our auditor's repon to the related disclosures in the standaione financial
results or, il such disclosures are inadaquate, to modify cur opinion. Dur conclusions gre based
on the audit eviderce obtained up to the date of cur audior's report. However, future events or
conditions may cause the Company fo cease o confinue BS a going concern; and

+ Evaluate the overall presentabion, structure and coment of the standslone financal resulls,
inciuding the disclosures, and whetlwer the standalone financal iesults represent the underiving
transactions and events ir @ manner that achieves fair preseniation.

We communicate with those charged with governance regardng, among other matters, the
planned scopa and timing of the audit and significant awdit findings, including any significant
dgeficiencias in internal control that we identify during our audit

We slss provida those charged with govemnance with a statement thal we have complied with
relevan! ethica requirements regarding independence, and to communicale with them all
reltationships ard other matters that may reasonably be thought to bear on our independence,
and where appicable, related saleguards.
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Cither Matter

The annual finaycial resulis include the results for the quarter ended 31st March, 2022 being the
balancing figure between audited figures in respect of the full financial year and the published
unaudited figures up to the third quarter of the current financal year which were subject to
limited review by us, as required under the Listing Regulations.

For Rohit Bald & Co.
Charterad Accountants
Firm Registration No.031122N

b

CA Rohit Baid
Proprietor
Membership No.535847

Place: Faridabad g
Date: 05/08/2022 "
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KEL LIMITED
Regd. Office: E-292, Sarits Vikar, Mew Dadni-110044
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KCL LIMITED
CIN-LT4899DL 1983 PLCOGEDOE

Regd. Office: E-292, Sarita Vihar, New Dalhi-

110044
Audited Statement of Assets & Liabilities as on 31st March,2022
consolidated
Particulars Asat As
31/03/2022 31/03/2021
ASSETS
Mon-Current Actets
Praperty, Plant and Equipment 9155.15 0357.66
Capital work-in-progress .31 415.18
Right of Lse Asset 7021 23015
Investmant Property 168,77 156.19
Other Intangible assets *
Financizl Assets
I Investrmients 54.17 53,93
i Cther financlzl azsets II"fE-!I 0u00
Deferred Tax Assets (net) 0.00 0.00
Other non-current assets 1475.60| 131073
Total Non-Current Assets 10934 46 11316.81
Current Assats .
Invemiaories 345464 271811
Finaneial Aszets
| Trade receivables B971.60 RE02.80
i Cashand cash equivalents 22601 527 .45
it Bank balances other than (il) above 105 .66 70.81
W Loans 1077 BO.93
vi. Otherfinancial assets 4 87 091
Currant Tax Agsets [Net) 4266 BO.10
Other current assets 316.52 JO6.36
Total Current Assets 21222.73 9B65.48
Total Assets 22157.19 21182.29
ECQLITY AND LIABILITIES
EQUITY
Equity Share Capital 300.0% 200.01
Other Equity -0430.22 042227
Total Equity 10730.23 | 972272
|

gﬁ”y o

o




T TS——————

LIABILITIES
Mon-Current Liabllities
Financial Liabilities
Borrowings 1937 87 2928.1
Lease liabilities 2662 0:00
Frovisions Iﬂi.lﬁj EB.83
Deferred Tax Listiities (Nat) 150,45 207.00
Qther Non-Curren Liahilities 511 13.23
Total Mon-Current Liabilitins 2303.35 3237.27
{Current Liabilities
| Financial Liabilities
i Borrowings 1Tapao 2082.44
il Lease liakilities 2156 1516
ili Trade Payables
Wiicra & Smell Enterprises
Others 692381 577558
il Other financial liabilitles 265.71 275,26
Other Current Liabilities 16501 56.23
Provisions B 7.41 7.58
Current Tax Liahilities {Net) _goon 0.co
Total Current Linbilities 9123.60 822235
Total Liabillties 11426.95 11458.51
Tekal Equlty and Lizhilities 2215718 11182.29
For & on behalf of board
i =

o 27 %“/



KCLLIMITED
CIN-L74899DL1983PLC068008

Consolidated Cash Flow Statement for the period ended on 31st March, 2022

{Rupaes in Laes)
Particuliry For the year ended| For the year ended
#1.03.2022 3103307
Caxh Flow from Opetating Activithes .
et Profil bufore Tax 14430.57 i il |
And i
Lons [ Thieft on sales & flaed aksits 000 0.437
Depreciation and Amortisation 142712 1587 .45
Brovitien for Geatuity & Lesve Encashinsnt 2171 15.31
Fimance Costs #31.08 J14.47
fess
Profit on Sale of Agssets -0.78 -1.21
Interest Incame -4E.60| “10: TR
Operdting Frofit before Working: Caplal chonges 319295 248593
Chompes in Warklng Sopaal
Adljuitrments for fincreae) / decreose in Qperating Assets.
Imyentaries T30 53 52361
Trade Retefrabiles ~1378.80; -BHATE
Leans-carrent =10, 44 -13.14
Bank Balance otfer than cash and cash equilvalents =34.85 ~18.59
Dkher currant agsats 241,45 5.8
| Other financls! assats <1.95 Qg
Ccher Mon Finznsial Arsers -7.24
Dther Moo -Corrent Asiets B85 =33:00
Adfjustments for inerepss / {decrease) in Operating Liabiities:
Trede Feyables 1148.23 841,37
Dcher financal Esbilftizs 8,51 1645
Othar Current Lisbllities 1068 TY 18,71
Other kease labilities -3.50 -15.16
Cach generatad (rarm Dpsations Pl 200044
Intaimie Ter Pald (Mebof Refunds) 221333 =100.6%
Mat Cash Flew from Cperating Activities (A) FETERE] 1853, 7a
5 nwestlig Actheilios
Purcliases of Property, Mant and Equipment & intangible Astets including A02.74 243 50
Arlvanga for capes =153.04 rl 0L
Credinor for caks -B.12 1323
Invasimank in subsidiney 0.00 0.0
Ireress/decrest i Long Term Caplml Advancaes
Proceeds from Sale of Fiaed Aot 3104 16.43)
Iiterast Recehod 15.80 B A
Mat Cash Flew from [/ [used in| Indesting Activities {B) -1019.15 ~100 A4

P



KCLLIMITED

CIN-L74899DL1983PLC068008
Consolidated Cash Flow Statement for the period ended on 31st Mareh, 2022

\Fispeas in Lacy]
Particulars For the year ended For the yesr ended
31032022 1032031
€. Cash flow from Financing Activithes i
Proceeds fram Leng Term Bamowings 530,34 165,70
Wezincrédse | [decrease) in short term Barfowings -343.34 -234.11
Cithar Fineacal Uabifitks 48,64 z
ieteredt Paed ~4.31.00) 414,42
Net Cash Flow freem f [used in} Financing Activdes (C) ~1645.13 -1E2.83
Mgt bncrease [ [Decrease] in Cash and Cash Equlvalents [A«B4C) +301:45 412,49
C2sh zned Cosh Equivalents at the beginning of-the year Lavae 11497
{Cash and Cash Equivalents at the and of the year '226.01 52748
[Cash and Cash Equivalest consists of cash in hand and balances with
{banks. Cash snd cash equivalents inclugded in the cash flow statemert
cornpride of following balance shieet amount & per note nado,
Camhi pnsd Cash Equivatent: 5t the snd of the year
* Comprises:
{2} Cxgh on biand 503 6.87
[b} Balancas with Banks
(110 Carrant Aciounts 3631 8724
L} fn Fiead Depbsits 18467 135,337
d26.01 52745
Ay por cur report of sven date setached
For IOHIT BAID & €0, For and on beholf of the Board
[CHARTERED ACCOUNTANTS)
|FEN No.031132N
ket A BAD
- i
|(CA ROHIT BAID) [ Soes T
PROPRIETOR N o
| MLIE 535847 RSl W
;F'ti-EE - Faridabad e

lﬂa‘hr. .ﬂ-j'_:_f#a_ T




HNotes on Statement of Conslidated audited Financlal ResJts for the guarter and year ended 31" March, 2022-

|

in

It

12,

For and on behalf of the Board

‘{9&—'}5//7 /f"f £ I‘:B’;:

That above results which are publisned In accordance with ragulaticns 33 of tha SE81 |LODH) Regulations
2015, have been reviewed by the Audit committes and appraved by the Bosrd of Directors i their
meeting beld on dated 0§ — ef-teli.

The Flrancial resaits are in accordarnics with the Accownting Standards a5 preseribed under section 133 of
the Companies Act, 2013 read with Hule 3 of the Compardes (Indisn Accounting Standards) Rules 2015
and relevant amensdments thersafter.

The eomipay has Mentifed primsy busiogss segmens in rratifaciuring of Corragated Soards & Boses,
Duplex Cxrtons and el ather Paper Boards and Cartdng, Mowaver the company |5 akss mamfasuring
Foodf and Dakry Products,

CAIDHLS bas caused and continue 1o tause fsruptions To businesses seroas (mda. Tha management has
comaéred subsequent events, intemal and external information and evslusted economic conditions
prevading as at the date of approval of these fnincials romuds and hove not identfied any materal impact
on the carrying smounts of assats. labiities or grovisiors, The management will continug 1o closaly
roanitar any chaniges to hiture economic conditions and assais s imaact on the operatiors,

The hokling company had received certair concerns with respes ta matters.of corporat s governance snd
ather procedural aspects of firancial sccounting of the holding compeny from one of Directar of the
hclding campany Sh Sanjeey Khemkz, The Manegement and other directors are contiiuousy trying o
resolve these concens. Further, we baliewe thet thers would b ety impact of the same an thesa fisandal
FesiTL N

The hokding company has outstanding investment i equity shares of 1ts refated party compiny M/s KCL
Milk Products India vt Lid of Rs. 49 Lacs, however, mét worth of Such company his been erpded as per
latest audited Foanclal gatement avalizble. The Compeny has not evaiigted whethar eny impairment
previsicn i required Tor expeciod credit ossas in sccordance with ind A5 109 - “Financial Initrumants”
due te snzertrinty of recovery an disposal of sald assets.

Time geriog of Loans ghen & cutstanding 25 ot 31032022 to its refated party company NS KL Milk
Products india Pet Lid amounting 1o Rs.989.96 Laca. is not defined [ svailable, howmver, besad on interral
aismsenent, the Managément Defieves that this inter corporets outstanding losn will be roalised,
therefare the same has not been discounted in pecordance with Ind A5 109 - “Financis! instraments”.

The siautary suditar have expressed qualification in respect of 3bove as regards recoverabie velue of
haitfing Company's Investment in Mfs KCL Milk Praducts Indis Pt Lt and lssns given to M/s KQ Mk
P roducts imia Pvi Ltd

A whally ewned subsidiany company namely M/s KCL Paprer MID Private Limited, awned by Mfs KEL £TD
Wt inCerporiied on 21.04.2021, howewer, no business opetations A the subsidiary CoEm ey wad started
for the pariod ended on 31,03,2022,

. The comsolidated francial results for the guamer-ended 51.03, 3021 and for the year endad 31032021

represants standolone finarclsl results of the parent company as subsidiery company wes not
incorported then.

Tha figures of the i<t quarter are the betancing figures betvwesn the audited fligues in resmect of the full
financle year and yoar-to-date flgures upto the third guarter of the finanisl year.

Figares of the Previcus Periods)/ fear have besn regrouped & recisssfisd wherever meenEssany 19 conform
b0 the cufrent perlod s clhsification.

The resilis s made availabie to the Metropolan Stock Exchange of (ndla.

Flace: Faricabad
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ROHIT BAID & CO. _ 26/49, N..T.
CHMARTERED ACCOUNTANTS FARIDABAD- 121001
Ph.: 09953450129

E-mail: rohithaidd3@pmail com

Independent Auditor's Report an the Quarterly and Year to Date Audited Consolidated
Financial Results of KCL LIMITED pursuant to Regulation 33 of the SEB| {Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

%

To
The Board of Directars
KCL LIMITED

Report on the Audit of Consolidated Financial Resuits
Qualified Opinian

Vie have audited the accompanying statement of quarerly and year to date consolidated
financial results of Mis KCL Limited {Holding Company) and is subsidiary (the Helding
Company anc fts subsidiary together referred to as the 'Group’), forthe quarter ended 31st
March, 2022 and for the year ended 31st March, 2022 silacted herewith, being submitted by
the Holding Company pursuant o the requirement of Requiation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing

In our opinion and to the best of our information and accarding to the explanations given o us
and based on the consideration of the aush repants on separate audited financial statemerts of
the subsidiary, the Statement

()] Includes the results of the one wholly owned subsidiary namely KGL Paper Mill
Private Limited.

fia) ane presented in accordance with the requirements of Regulation 33 of the Listing
Regqulations in this regard; and

(iii}  excep! for the possible effest of the matter describad in basis for qualified opinicn
parzgraph below, give & true and fair view in conformity with the recognition and
measurement principlies (aid down in the dpplicable accounting standards and other
accounting principles generally accapted in Indis of the consclidated ne! profit and
other comprehensive income and other financial infarmation for the quarter ended
31st March, 2022 as weil as the year-to-date results for the year ended 31st March,
20022, —



Basis for Qualkfied Opinion

We draw atteation to note 6§ & 7 in the consolidated financial results regarding, the
holding company has investment in equity shares and loans given to its related party
company Mis KCL Milk Products India Pvt Ltd amounting to Rs.49 Lacs & R=.989.96 Lacs
respectively. This related party has negative net current assets and it has negative net
worth. As described in the aforementioned note, the management, basis its internal
assessment, has considered such balances as fully recoverable. However, the
management has not carried cut a detailed and comprehensive impairment testing in
accordance with the principles of indian Accounting Standard — 38, “Impairment of
Assets” and Indian Accounting Standard - 108, “Financial Instruments”. In the absence
of suificient appropriate audit evidence to support the management's aforesaid
assessment, we are unable o comment upon adjustments, if any, that may be required to
the carrying value of these investments & loans and its consequential impact on the
accompanying consolidated financial results and financial position of the group for the
quarter and year ended March 31, 2022. Qur limited review report for the guarer ended
December 31, 2021 were also qualified in respect of this matter.

Wa conducted cur audit in accordance with the Stendards on Auditing (54s) specified under
Section 143(10) of the Companies Act, 2013 (the "Act). Our responsibiities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the consofidated
Finencial Resulis section of our repert. We are indspendent of tre Company in sccordance with
the L.ode of Ethics issued by the Institute of Chartered Accountants of India (ICAT togethar with
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Acl and the rules thereunder, and we have fulfiled our other sthical
responsibilites in accordance with these requirements ard the Code of Ethics, We belleve ihal
the audit evidence we have obtained Is sufficient and approprate to provide a basis for our
gualified opinior.

Emphasis of matter

We draw attention to note § in the accampanying statement of consclidated financial results
whergin it has been stated that the hoiding company had received certain concerns raised by
one of director of the parent company with respect lo matiers of corporate governance and
other procedural aspects of financlal accounting of the compary. As per the information and
explanations given to us, management believes that there would be no impact of the samea on
these financial results,

Dwur conclusion iz not modified in respect of this matter
Management's Responsibilities for the Consolidated Financial Results

The Statement Fas been prepared on the basis of the consalidated annual financial statements.
The Holding Company's Beard of Directors are responsibie for the preparaton and presentation
of the Statement that give a true and fair view of the net profit and other comprahensive income
and other financial information of the Group In sccordance with the applicabls accounting
siandards prescribed under section 133 of the Act read with relevant rules issued thereunder
@nd other accounting principles generally acg@pted in India and in compliance with Regulation

il 3
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33 of the Listing Regulations. The respective Board of Directors of the companées included in
the Group are responsible for mainlenance of adequate accourting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other iregulanties; selection and application of appropriate acoounting
poficies; making judgments and estimates that sre reasonable and prudent; and the design.
implementation and mantenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presantation of the Statement that glve a true and fair view and are fres
from matenal misstatement, whether due to fraud or error. which have beer usad for the
purpose of preparation of the Statement by the Directors of the Holding Company. as sforessid

In preparing the consclidated financial results, the Board of Directors of the companies included
in the Group are responsible for assessing the Company's abliity to continue as a gaing
concern, disclesing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors sither intends to liquidale the
Company or to cease operations. or has no realistic aternative kut to do 50,

The respediive Board of Directars of the companies included in the Group are also responsible
for overseeing he group financial reporiing process, %

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to oblain reasonable assurance about whether the financial resuls as a
whole are free from material misstatement, whether due lo fraud or emor, and to /ssue an
auditor's report that inciudes our opinion. Reasonable assurance is a high level of assurance,
But is not a guarantee that an audit conducted in accordance with SAs will always detect a
matarial mastatemant when it exists. Misstatements can arise from fraud or error and are
considered material i, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
resuts

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skeplicism throughout the audit, We also;

= ldentity and assess the risks of material misstatement of tre standalone financial results.
whether due to fraud or eror, design and perform audit procedures responsive (o those risks,
and obtain audit evidence that is sufficient and appropriate lo provids a basis for our oplrion
The nsk of not detecting a material misstatement resulting from fraud is higher than for one
resulting fom eror, as frawd may invelve coliusion, forgery, Intentional omissions,
migrepresantations, or the overide of internal control:

* Obtain an understanding of internal control relevant to the audit in order o design audit
pracedures that are appropnale in the circumstances, but not for the purpase of expressing an
opinicn on the effectiveness of the Company's intenal controls;

‘Evaluate the appropnialeness of accounting policies used and the resscnablensss of
accountng estimates and related disclosures made by the Board of Directors;

A5 BAID™



= Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting anc, based on the audit evidence obtained, whethar a material uncertainty exists
 related to events or conditions that may cast significant doubt on the Company's ability to
continue as a poing concem. if we conslude that a material uncertainty exists, we are required
to draw attention in our auditor's repon to the related disclosures in the Statement or, if such
disclosures are inadequate, 1o modify our opinion. Our concluslons are based on the sudit
evidance obtained up lo the date of aur auditor's report. However, fulure evants or conditions
may cause the Company to cease fo confinue as a going concem:

* Evaiuate the overall presentation, structure and contert of the statement. including the
disclosures. and whather the standalone financial results represent the underlying transactions
and events in a manner that achiaves fsir presaenistion.

= Obtain sufficient appropriate audit eviderce regarding the financial information of the entities
within the Broup of which we are the independent auditors to express an cpinion on the
Statement. We are responsible for the direction, supervision and p-a"l'u'rnama of the audt of the
financial information of such antities mmhr:la:l in the Statement of which we are the independent
albditors
W

We communicate with these charged with governance of the Helding Company and such other
enbiies included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal contral that we identify during our audit.

We slso provide those charged with govemance with a ststement that we have compiliad with
relevant ethical requirements regarding indepandence, and to communicale with them all
relationships ard cther matters that may reasonasly be thought to bear on our ndependence
and where applicable, relsted safeguards.

Dther Malter

The Statement includes the results far the guarter ended March 31, 2022 being the balancing
figures betweer the auditad figures in respect of the full financial year ended March 31, 2022
and the published unaudited year-to-date figures up to the end of the third quarter of the cursent
financial year. which were subjected to a limited review by us, as required under the Listing
Regulations.

For Rohit Baid & Co.
Chartered Accountants
Firm Registration No.031122N
L A& BAIGS
CA Rohit Baid B¢ o via NG
B v IW
Membership No.535947 o\ .
Lk T
\‘gdmﬁf/
Place: Faridabad L

Date: 05/08/2022 |
JPTN » 2253599 F AOTVERISS5S



2022
nancial Year ended March 31,
of Audit Qualfications for 1he P ﬂmi_ﬂﬂ

o sfthe SEBILODR) hmendment Redtrs, £ 5y

I __ ke .
1 |5l | Paricufars s ok (Aucited 'Z’ﬁ"m?ﬁ
B s adjusting for after adjusting
| | qualifications} (in quaiificalions)
| | } lakhs}
| — -
| i | TurnoverTotal Income 39762.92
| 3832200

. |' Z | Total Expenditure
3 | Profit{Loss] after tax o Not determinable

|4~ | Eamings Per shara Fs.33.58/-
| Lé.' B 755
,I G _{'rntaj Liabilities 11426.1
7 et Worth T 1073023
liﬂ | Any other Financials item (as feil - s
_I appropriate by the management)

|I I~ | Audil Qualfications [each audit qualificalians separalely)
s WS S ok |

" a. Details of Audit Qualifications
| We draw attention 1o note § & 7 in the standalone financial results regarding, the

| Company has invesiment in equity shares and loans given to s related pa
| | company Mfs KCL Mik Products India Pt Lid amounting to Rs49 Lacs&
| Rs 989.96L acs respectively This related party has negative net current assels and it
| has negative net worth. As described in the aforementioned note, the management,
| pasts its internal assessment, has considered such balances as fully recoverable.
However, the management has not carried out a detailed and comprehensive
Impairment testing in accordance with the principles of Indian Accounting Standard —
3G, Irrmaln_"nEr:I of Assets” and Indian Accounting Standard — 108, *Financial
| Instruments .!" he absence of sufficient dppropriate audit evidence to 'SLI it tl":l
management's aforesaid dsEessment, wa are unable to comment upon mmﬁnpﬂ i
Ny, that may be required o the carrying value of these investments & | ;m :rrgs:g
|

Consequential impact on the accompan Riteeca
& ancial res : =
the Company for the quarter and year anv;;ﬂ Marmm?il'r E$JEH5 S¥ick Miowi )| REon.of

b. Type of audit qua@ﬂ?ﬂﬂ? ﬂ?ﬁfﬁ&d— U-I:I_-F'I'IJEIH

C FI"E'-;!rE"i;'J,




<o bl qualiicalions where the impaci 1 quaniiied by the sudior, managements views - I\
Wot Apphicable . 1 e T = —
._-Tiﬂﬂ-. qualiications where fhe impact ls not quantified by ihe auditor-

i Maragement estmation on fha impact of audit qualification -Hot Appicatie .

[ if manageman s unable (o esmate tha impact, reasans for the same: |
' Management fully bying ko approach the prospéctive buyers, however, due io
COVID-18 pandemic and market recession unable (g search the prospactive buyers
and therefare the same is nol daiarminabla as atso given in Note nof & 7 of the ‘l
standalona financkal resulls which i sell-explanatory.

: < : = v =L - . __I
.'_ iy Auditors niuﬂe_nl an {1)of ( |_I:| ahui Aud qualfications _E mnmwtw
— : :
I | Signatories: - |
§ - - S - . |
- . |
| Whete time Diractor cum CFO Mr, Rajeey Khemka ,I':.i?f." g

I Piace: Faridabad

Date: 05-08-2022 _ ||
e For Rohit Bad & Co
Chartered Accountant |
(Firm Registraion No 031122N) |
Statutory Audilors ﬁf_‘l Q: _\--\'\. N |
. CA Rohit Baid 2 ,r:d' bl
Proprietor =) i I
Mambership Mo 535847 {:—f’ |I
[ Place. Fardanad =5
Diate-05-0B-2022




ANNEXURE-|

along-with Annual Audited Financlal -

" Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022

Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016

I_' BRE Particulars Audited Figures (as | Adjusted figures
! No. reported before (Audited figures
i adjusting for after adiusting for
quaffications) (in qualifications)
lakhs)
1 TurnoverTotal Income Ja762.852
2 Tatal Expenditure 38322.00
3 | Profiti{Loss) aftar tax _EBE-.E"E
E Earmings Per share Rs.33 58 Not daterminable
0 Tolal Assels 2215719
& Total Liaklites 11426.96
7 Net Worth 1073023 |
8 Any other Financials itlem (as fell -
appropriate by the management)

Audit Qualifications (each audit qualifications separately)

b. Details of Audit Qualifications
We draw attention e note 6 & 7 in the consolidated financial results regarding,
the holding company has investment in equity shares and loans given to ils
related parly company M/s KCL Milk Products India Pvit Lid amounting to
Rs.49 Lacs& Rs.989.96 Lacs respectively, This related party has negative net
current assets and it has negative net worth. As described in the
afqrgmenfunned note, the management, basis its internal assessment has
 considered such balances as fully recoverable. However, the managamar;t has |

not camied oul a detailed and comprehensive impairment testing in accordance
| with the principles of Indian Accounting Standard - 36, “Impairment of Assets”
and Indian Accounting Standard — 1089, *Financial Instruments” In the absence
of sufficient appropriate audit evidence to support the management's aforesaid
| ?Esaﬁes;neg I.:;ti are unable to comment upaon adjustments, if any, that may be
| Tequir camying value of these investments & loans and its




consequential impact on the accompanying consoiidated financial resufts and
financial position of the group for the quarter and year ended March 31, 2022,
| & Type of audil quakfications Caalifed Opineon

e Frequency of qualfications: The above matier ks qualified since fist quartes of FY2021-22. |

I'd. For audi qualficalions where the impact is quantified by the auditor, MEAGEMANTS. Views -
Nol Agpicatie. g
¢ For audit qualificatons whene the imipact 15 e guantifind by the suditoe-

Vi r..l.'m.ag'r-nuz:ﬂ pstmalion on the !-rﬁﬂl_;i o a-jtﬁ!'ﬁaii":i't.aﬂnn; Mot Applcable T |

— e —

(v  management & unable |o eslimale the impack, reasons for the same
Maragement fully iying to approach the prospective buyers, however, chibe: §0
COVID-10 pandemec and marked rocessson unablé 1o seanch the prospeciive buyers
and thezetare the same & not determinable as aiso given in Nota no B &7 ofhe

_ Consolidated financial results which is seif-explanatory . !
vl Budilors comment on (1) oF ti) above: Audit qualifications i self-explanatory. |
| Sgnatories - . B
:
Whale Eme Dinector cum CFO ! A
Mr Rajeev Khamka A= ( ||
| Place =.3n:'i£L15::|- 5 = —
_E'ﬂ'i.* '35'93:2??? L -
for Rohit Baid 8 Co
Chartered Accountan |
(Firm Registration Mo 031122M)  _=7=
Statutony Audiors e 4 AR "-—";H_
G
:h Rohit Baid
Proprielor
Membership Mo 535947

| Place Faridabad
Cate:05-08-202¢




