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NOTICE

Notice is hereby given that the 38" Annual General Meeting of M/s KCL Limited (CIN: L74899DL1983PLC068008)
will be held on Thursday, September 30" 2021 at 01.00 P.M at the Registered Office of the company Situated at E-
292, Sarita Vihar, New Delhi - 110044 to transact the following business:

ORDINARY BUSINESS

1. Toreceive, consider and adopt the Audited Balance Sheet as at 31% March 2021, statement of Profit and Loss
for the year ended on that date and the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Rajeev Khemka (holding DIN No: 00103360), who retires by rotation,
and being eligible offers himself for reappointment.

3. To appoint a Director in place of Mr. Deeptanshu Khemka (holding DIN No: 07484360), who retires by
rotation, and being eligible offers himself for reappointment.

4. To consider and if thought fit, to pass with or without modification(s), the following resolution as a Ordinary
Resolution

“RESOLVED THAT pursuant to Section 139 and other applicable provisions if any of the Act and the Rules
made there under (including any statutory modification(s) or rel lenactment thereof for the time being in
force), M/s Rohit Baid & Co., Chartered Accountants, Faridabad, bearing Firm Registration No 031122N with
Institute of Chartered Accountant of India be and is hereby appointed as the Statutory Auditor of the Company
to hold office from the conclusion of the Annual General Meeting for the financial year 17-18 to the
conclusion of this Annual General Meeting till the conclusion of Annual General Meeting to be held in the
year 2022, subject to ratification by the Shareholders at every subsequent Annual General Meeting and to
authorize the Board of Directors of the company to fix their remuneration.”.

RESOLVED FURTHER THAT Mr. Rajeev Khemka, Director cum CFO of the Company be and is hereby
authorized to do all such actions as may be required to give effect to the aforesaid resolution.

By Order of the Board

For KCL LIMITED

(Amit Aggarwal)
Company
Secretary
Date: 05-09-2021
Place: New Delhi
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NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.
THE INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE SHOULD BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE MEETING. BLANK PROXY FORM IS
GIVEN IN THE ANNUAL REPORT.

A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT EXCEEDING 50 (FIFTY) AND HOLDING IN THE
AGGREGATE NOT MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY. A MEMBER HOLDING
MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY MAY APPOINT A SINGLE PERSON AS
PROXY AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR SHAREHOLDER.

Corporate Members intending to send their authorized representative(s) to attend the meeting are
requested to send a certified copy of Board Resolution authorizing their representative(s) to attend and vote
on their behalf at the meeting.

The Instrument appointing the proxy, duly completed shall be deposited at the Company’s registered office
address not less than 48 hours before the commencement of the meeting. A proxy form for the AGM is
enclosed.

In case of joint holders attending the Meeting, the Member whose name appears as the first holder in the
order of names as per the Register of Members of the Company will be entitled to vote.

The Register of Members and Share Transfer Books of the Company remain closed from Thursday 23" to
Thursday 30" September, 2021 for the purpose of AGM.

Relevant documents referred to in the accompanying Notice and statutory registers are open for inspection
by the Members at the Company’s Registered Office on all working days between 14:00 -16:00 hrs. up to the
date of the meeting and will be available for inspection at the AGM.

Members seeking any information with regard to the Accounts are requested to write to the Company at an
early date, so as to enable the Management to keep the information ready at the meeting.

The Ministry of Corporate Affairs has taken a “Green Initiative in the Corporate Governance” by allowing
paperless compliances by the companies and has issued circulars stating that service of notice/documents
including Annual Report can be sent by e-mail to its members. To support this green initiative of the
Government in full measure, members are requested to register their e-mail addresses in respect of
electronic holdings with the Depository through their concerned Depository Participants.
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9. In terms of Section 152 of the Act, Mr. Rajeev Khemka and Mr. Deeptanshu Khemka, Directors, retire by
rotation at the Meeting and being eligible, offer them for reappointment. The Nomination and
Remuneration Committee of the Board of Directors and the Board of Directors of the Company recommend
their respective re-appointments.

10. Mr. Rajeev Khemka and Mr. Deeptanshu Khemka are interested in the Ordinary Resolutions set out at Item
Nos. 2 and 3 respectively, of the Notice with regard to their re-appointment. Mr. Ashish Khemka Director,
being related to Mr. Rajeev Khemka may be deemed to be interested in the resolution set out at Item No. 2
of the Notice. Mr. Sanjeev Khemka, Director, being related to Mr. Deeptanshu Khemka may be deemed to
be interested in the resolution set out at Iltem No. 3 of the Notice. Save and except the above, none of the
Directors / Key Managerial Personnel of the Company / their relatives are, in any way, concerned or
interested, financially or otherwise, in the Ordinary Business set out under Item Nos. 1 to 4 of the Notice

11. Details of Directors retiring by rotation / seeking appointment / re-appointment at the ensuing Meeting are
provided in the “Annexure A” to the Notice pursuant to the provisions of (i) the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and (ii) Secretarial
Standard on General Meetings (“SS-2”), issued by the Institute of Company Secretaries of India.

12. The Route map and landmark are enclosed with this notice.

13. The Notice of the AGM along with the Annual Report 2020-21 is being sent by electronic mode to those
Members whose e-mail addresses are registered with the Company/Depositories, unless any Member has
requested for a physical copy of the same. For Members who have not registered their e-mail addresses,
physical copies are being sent by the permitted mode.

14.In compliance with the provisions of Section 108 of the Companies Act, 2013 and the Rules framed
thereunder and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Members are provided with the facility to cast their vote electronically, through the e-voting
services provided by NSDL, on all the resolutions set forth in this Notice. In order to enable its Members,
who do not have the access to e-voting facility to send their assent or dissent in writing in respect of the
resolutions as set out in this Notice, the Company is enclosing a Ballot Form with the Notice. Instructions for
Ballot Form are given at the back of the said form and instructions for e-voting are given here in below.
Resolution(s) passed by Members through Ballot Forms or e-voting is / are deemed to have been passed as if
they have been passed at the AGM.

15. Members may also note that the Notice of the 38™ AGM and the Annual Report 2020-21 will be available on
the Company’s website, http://www.kcl.co.in. The physical copies of the documents will also be available at
the Company’s corporate office for inspection during normal business hours on working days. Members who
require communication in physical form in addition to e-communication, or have any other queries, may
write to us at: Plot No 297, Sector-24 Faridabad, Haryana.
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16.

17.

18.

19.

20.

21.

Additional information, pursuant to Regulation 36 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, in respect of the directors seeking appointment / re-appointment at the
AGM, is furnished as annexure to the Notice. The directors have furnished consent / declaration for their
appointment / re-appointment as required under the Companies Act, 2013 and the Rules thereunder.

Mr. Vikas Kumar Verma, Managing partner, M/s. Vikas Verma & Associates, Practicing Company Secretaries
(Membership No. FCS .9192, has been appointed as the Scrutinizer to scrutinize the voting and remote e-
voting process (including the Ballot Form received from the Members who do not have access to the e-
voting process) in a fair and transparent manner.

The Members who have cast their vote by remote e-voting or by ballot form prior to the meeting may also
attend the meeting but shall not be entitled to cast their vote again.

The facility for voting, either through electronic voting system or ballot or polling paper shall also be made
available at the meeting and Members attending the meeting who have not already cast their vote by
remote e-voting or by ballot form shall be able to exercise their right at the meeting.

Members can opt for only one mode of voting, i.e., either by Ballot Form or e-voting. In case Members cast
their votes through both the modes, voting done by e-voting shall prevail and votes cast through Ballot Form
shall be treated as invalid.

A member who has not received the Postal Ballot Form may request the Company for a duplicate form. The
Postal Ballot Form/duplicate Postal Ballot Form duly completed in all respects, enclosed in self-addressed,
postage pre-paid envelop should reach the Scrutinizer before 05.00 P.M. on 29" September, 2021. The
Postal Ballot received after the said date will be treated as not having been received.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS
UNDER:-

The remote e-voting period begins on Monday, 27th September, 2021 at 09:00 A.M. and ends on
Wednesday, 29th September, 2021 at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for
voting thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners as on
the record date (cut-off date) i.e. 23-09-2021, may cast their vote electronically. The voting right of
shareholders shall be in proportion to their share in the paid-up equity share capital of the Company as on
the cut-off date, being 23rd September 2021.

How do I vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system
Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in
demat mode
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In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,

Individual shareholders holding securities in demat mode are allowed to vote through their demat account

maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile

number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders

Login Method

Individual Shareholders
holding securities in
demat mode with NSDL.

. Existing IDeAS user can visit the e-Services website of NSDL Viz.

https://eservices.nsdl.com either on a Personal Computer or on a mobile.
On the e-Services home page click on the “Beneficial Owner” icon under
“Login” which is available under ‘IDeAS’ section , this will prompt you
to enter your existing User ID and Password. After successful
authentication, you will be able to see e-Voting services under Value
added services. Click on “Access to e-Voting”” under e-Voting services
and you will be able to see e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you will be re-directed to e-
Voting website of NSDL for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

. If you are not registered for IDeAS e-Services, option to register is

available at https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

. Visit the e-Voting website of NSDL. Open web browser by typing the

following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you will be redirected
to e-Voting website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.

Shareholders/Members can also download NSDL Mobile App “NSDL
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Speede” facility by scanning the QR code mentioned below for seamless
voting experience.

NSDL Mobile App is available on

"AppStore B Google Play

Individual Shareholders
holding securities in
demat mode with CDSL

. Existing users who have opted for Easi / Easiest, they can login through their

user id and password. Option will be made available to reach e-Voting page
without any further authentication. The URL for users to login to Easi / Easiest
are https://web.cdslindia.com/myeasi/home/login or www.cdslindia.com and
click on New System Myeasi.

. After successful login of Easi/Easiest the user will be also able to see the E

Voting Menu. The Menu will have links of e-Voting service provider i.e.
NSDL. Click on NSDL to cast your vote.

. If the user is not registered for Easi/Easiest, option to register is available at

https://web.cdslindia.com/myeasi/Registration/EasiRegistration

. Alternatively, the user can directly access e-Voting page by providing demat

Account Number and PAN No. from a link in www.cdslindia.com home page.
The system will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the demat Account. After successful authentication, user
will be provided links for the respective ESP i.e. NSDL where the e-Voting is
in progress.
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Individual Shareholders You can also login using the login credentials of your demat account through
(holding securities in your Depository Participant registered with NSDL/CDSL for e-Voting facility.
demat mode) login Upon logging in, you will be able to see e-Voting option. Click on e-Voting
through their depository option, you will be redirected to NSDL/CDSL Depository site after successful
participants authentication, wherein you can see e-Voting feature. Click on company name or

e-Voting service provider i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and

Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders holding
securities in demat mode with
NSDL

Members facing any technical issue in login can contact NSDL helpdesk
by sending a request at evoting@nsdl.co.in or call at toll free no.: 1800
1020 990 and 1800 22 44 30

Individual Shareholders holding
securities in demat mode with
CDSL

Members facing any technical issue in login can contact CDSL helpdesk
by sending a request at helpdesk.evoting@cdslindia.com or contact at
022- 23058738 or 022-23058542-43
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B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.

2.

b)

c)
()

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code
as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using
your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.
Your User ID details are given below :

Manner of holding shares i.e. Demat | Your User ID is:
(NSDL or CDSL) or Physical

a) For Members who hold shares in 8 Character DP ID followed by 8 Digit Client ID

demat account with NSDL. For example if your DP ID is IN300*** and Client ID is
12##%*%% then your user ID is IN3QQ### ] 2skwsdok

b) For Members who hold shares in 16 Digit Beneficiary ID

demat account with CDSL. For example if your Beneficiary ID is ]2####xdwsickacisix then

your user ID iS 12**************

c¢) For Members holding shares in | EVEN Number followed by Folio Number registered with the
Physical Form. company

For example if folio number is 001*** and EVEN is 101456
then user ID is 101456001 ***

Password details for shareholders other than Individual shareholders are given below:
If you are already registered for e-Voting, then you can user your existing password to login and cast your
vote.

If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial
password’ and the system will force you to change your password.

How to retrieve your ‘initial password’?

If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open
the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is
your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




K

-

T it
mieirinKa

shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’.
(ii) If your email ID is not registered, please follow steps mentioned below in process for those shareholders
whose email ids are not registered.

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with
NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name and
your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting
system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?
1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding

shares and whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and
casting your vote during the General Meeting. For joining virtual meeting, you need to click on
“VC/OAVM?” link placed under “Join General Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for
which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation
page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.
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General Guidelines for shareholders
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy

(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature
of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to
vikasverma@vvanda.com with a copy marked to evoting@nsdl.co.in.

2. Tt is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts
to key in the correct password. In such an event, you will need to go through the “Forgot User
Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to reset
the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free
no.: 1800 1020 990 and 1800 22 44 30 or send a request to Ms. Soni Singh at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for procuring user id
and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of
the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) by email to cs@kcl.co.in

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to (cs@kcl.co.in). If
you are an Individual shareholders holding securities in demat mode, you are requested to refer to the login
method explained at step 1 (A) i.e. Login method for e-Voting and joining virtual meeting for
Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and
password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are required to update their
mobile number and email ID correctly in their demat account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS
UNDER:-

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote
e-voting.
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2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have
not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing
so, shall be eligible to vote through e-Voting system in the AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will
not be eligible to vote at the EGM/AGM.

4. The details of the person who may be contacted for any grievances connected with the facility for e-Voting
on the day of the AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH
VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting
system. Members may access by following the steps mentioned above for Access to NSDL e-Voting
system. After successful login, you can see link of “VC/OAVM link” placed under “Join General meeting”
menu against company name. You are requested to click on VC/OAVM link placed under Join General
Meeting menu. The link for VC/OAVM will be available in Shareholder/Member login where the EVEN of
Company will be displayed. Please note that the members who do not have the User ID and Password for e-
Voting or have forgotten the User ID and Password may retrieve the same by following the remote e-Voting
instructions mentioned in the notice to avoid last minute rush.

2. Members are encouraged to join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

5. Shareholders who would like to express their views/have questions may send their questions in advance
mentioning their name demat account number/folio number, email id, mobile number at cs@kcl.co.in. The
same will be replied by the company suitably.

6. Registration of Speaker related point needs to be added by Company.

By Order of the Board
For KCL LIMITED

(Amit Aggarwal)

Company Secretary
Date: 05-09-2021
Place: New Delhi

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




/e

-

Khemka

Details of Directors Retiring By Rotation/ Seeking Appointment/Re-Appointment at the Ensuing Annual
General Meeting

Name of Directors Mr. Rajeev Khemka Mr. Deeptanshu Khemka

Age

Qualifications B.com B.tech from UK and MBA from
Mumbai

Experience (including More than 30 Years of vide More than 06 years of experience in

expertise in specific experience in Financial the Field of Packaging and Dairy

functional area)/Brief matters and Production Products

Resume

Terms and Conditions As per the agreement As per the agreement

of Appointment

/Reappointment

Remuneration last drawn 325000 200000

(including sitting fees, if

any)

Date of first 30/09/1985 08/03/2016

appointment on the Board

Shareholding in 246325 12000

the Company as on March

31,2021

Relationship with other Brother of Sanjeev Son of Rajeev Khemka.

Directors / Key Khemka and Ashish

Managerial Personnel Khemka

Number of meetings of the 9 (Nine) 9 (Nine)

Board attended

during the year

Directorships of other Nil Nil

Boards as on March 31,

2021

Membership / Member in CSR Nil

Chairmanship of Committee

Committees of other

Boards as on March

31,2021
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DIRECTOR’S REPORT

TO
THE MEMBERS,
KCL Limited

Your Directors are pleased to present the 38" Annual Report together with Audited Accounts of the Company for
the year ended 31° March, 2021.

FINANCIAL RESULTS

As mandated by the Ministry of Corporate Affairs, your company has prepared the financial statement for the
year ended March 31, 2021 as per Indian Accounting Standard (‘IND AS’) notified under Sec 133 of the Companies
Act, 2013 read with notification no. G.S.R. 111(E) dated 16.02.2015 as amended from time to time.

(Rs. In Lacs)

PARTICULARS 2020-21 2019-20
Total Income 28048.30 29479.28
Gross Profit before interest depreciation and tax 2476.08 2890.83
Less: Financial expenses 414.42 567.90
Less: Depreciation and preliminary exp. written 1587.45 1677.09
off
PROFIT BEFORE TAX 474.21 645.84
Less: Provision for tax (135.13) (118.48)
PROFIT AFTER TAX 339.08 527.36
Other Comprehensive Income (39.30) (11.64)
Total Comprehensive income for the year 299.78 515.72

PERFORMANCE REVIEW

During the year 2020-21, your Company was able to achieve turnover of Rs. 28048.30 Lacs as against Rs.29479.28
Lacs in the previous year, showing a decrease of 4.85% over the previous year. The Profits after Tax of the
Company for the year ended 31.03.2021 has been at Rs.339.08 Lacs as against Rs. 527.36 Lacs in the previous year
showing a decrease in profit of 35.70% in comparison to the previous year.
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SHARE CAPITAL

The issued and paid up Equity Share Capital of the Company as on March 31, 2021 was Rs. 3,00,00,850/-
comprising 30,00,085 fully paid Equity shares of Rs. 10/- each. During the year under review, the Company has not
issued any equity shares/ shares with differential voting rights or granted stock options or issued sweat equity or
purchased its own shares. There were no additions/reductions during the financial year 2020-21, in share capital
of the Company by way of Public/ Rights/Bonus/preferential issues/ buy back, conversions etc. or any other
changes.

ABOUT COVID-19 LOCKDOWN

The COVID -19 pandemic is rapidly spreading throughout the world. The operations of the Company were
impacted, due to shutdown of office and factory following nationwide lockdown by the Government of India. In
the Last month of Financial Year 2019-20 the COVID-19 pandemic developed rapidly into a global crisis, forcing
governments to enforce lockdown of all economic activity. For the Company, the focus has immediately shifted to
ensuring the health and well being of all employees, and on minimizing disruptions to services for all our
customers globally. The Company produced Personal Protective Equipment (PPE) kits and masks during this time.
Consequent to withdrawal of lockdown in phased manner, the company resumed operations with proactive
planning and limited workforce at office and factory following proper health & safety guidelines in place. We are
adhering to workplace safety guidelines issued by government to prevent the spread of such pandemic.

Subsidiary Companies, Joint Venture and Consolidated Financial Statements
During the period under review the Company does not have any Subsidiary.

TRANSFER TO RESERVE

During the year, company has not transferred profits to General reserve.

DIVIDEND

The Board of Directors has not recommended any dividend for the financial year ended on March 31, 2021. Since
the Board has considered it financially prudent in the long-term interest of the company to re-invest the profits
into the business of the company to build a strong reserve base and to grow the business of the company.

As per Regulation 43A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, top five
hundred listed entities based on market capitalization are required to formulate a Dividend Distribution Policy.
However, your company has been classified by the stock exchanges as small cap and hence this regulation does
not apply to the Company.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE COMPANY
WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT
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No material changes and commitments affecting the financial position of the Company occurred between the end
of the financial year to which this financial statements relate and the date of this Report.

CHANGES IN THE NATURE OF BUSINESS, IF ANY

There was no change in the nature of business of the Company during the financial year ended March 31, 2021.
FINANCE

Fresh debt of Rs. 5.88 crores was sanctioned by our bankers (HSBC Bank) under GECL 2.0 scheme of RBI to help
industry financially due to COVID-19 pandemic, and the same has been fully utilized by the company during

financial year 2020-21.

DIRECTORS AND KMPs

(i) Appointment
There was no Fresh appointment in the Board during the financial year 2020-21

(ii) Retirement by rotation

In accordance with the provisions of the Companies Act, 2013 and Articles of Association of the Company, Mr.
Rajeev Khemka, Director, & Mr. Deeptanshu Khemka, Director, retires by rotation and is eligible himself for
reappointment.

(iii)Resignations
Mr. Sunil Bansal resigned from the Independent Directorship of the Company w.e.f 22.02.2021 due to his personal
reason.

(iv) Declarations by Independent Directors

Pursuant to sub section (6) of Section 149 of the Companies Act, 2013 and Reg. 16(1) (b) of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, the Independent Directors of the Company have
given declaration to the Company that they qualify the criteria of independence as required under the Act and the
Regulations.

(v) BOARD EVALUATION

The Board has carried out an annual evaluation of its own performance, the directors and also committees of the
Board based on the guideline formulated by the Nomination & Remuneration Committee. Board composition,
quality and timely flow of information, frequency of meetings, and level of participation in discussions were some
of the parameters considered during the evaluation process.
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Further, a Separate Meeting of the Independent Directors of the Company was held once during the year on
09.11.2020 and 13.02.2021 which also reviewed the performance of the Non-executive directors, Chairman of the
Company and performance of the Board as a whole.

(vi) Nomination & Remuneration Policy

On the recommendation of the Nomination & Remuneration Committee, the board has already framed a Policy
for selection, appointment and remuneration of Directors and Key Managerial Personnel.

(vii) Board Meetings

During the year, 9 Board Meetings and 4 Audit Committee Meetings were convened and held. The details are
given in the Corporate Governance Report. The intervening gap between the two Meetings was within the period
Prescribed under the Companies Act, 2013.

(viii) Key Managerial Personnel

During the year 2020-21, the Company five Key Managerial Personnel viz. Mr. Rajeev Khemka, WTD CUM CFO, Mr.
Sanjeev Khemka, WTD, Mr. Ashish Khemka, WTD, Mr. Deeptanshu Khemka, WTD and Mr. Amit Aggarwal,
Company Secretary.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ACT, 2013:,

The particulars of loans, guarantees and investments, wherever required, have been disclosed in the financial
statements, which also form part of this report.

DEPOSITS

Your company has not invited/ accepted deposits from public as envisaged under Sections 73 to 76 of Companies
Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014.

VIGIL MECHANISM/WHISTLE BLOWER POLICY

Pursuant to Section 177(9) of the Companies Act, 2013 and applicable provisions of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Company has formulated and established a Vigil Mechanism for
directors and employees to report genuine concerns has been established. The Vigil Mechanism Policy has been
uploaded on the website of the Company at www.kecl.co.in

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
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The particulars of every contract and arrangement entered into by the Company with related parties referred to
in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under
third proviso thereto are disclosed in Form No. AOC-2 in ANNEXURE -A and form part of this Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

There are no significant and material orders passed by the Regulators/ Courts which would impact the going
concern status of the Company and its future operations.

STATUTORY AUDITORS

M/s Rohit Baid & Co. (Firm Registration No 031122N) Chartered Accountants, Statutory Auditors of the Company,
had been appointed as the Statutory Auditor of the Company in the 34th Annual General Meeting to hold office
until the conclusion of 39th Annual General Meeting. The Shareholders at the ensuing General Meeting will
consider ratification of the appointment of the Statutory Auditor. The Auditor has confirmed that they hold a valid
certificate issued by the Board of the ICALI.

SECRETARIAL AUDITORS
Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the company had appointed M/s Vikas Verma & Associates,
Company Secretaries to undertake the Secretarial Audit of the for the year ending March 31, 2021. A Secretarial
Audit Report given by the Secretarial Auditors in Form No. MR-3 is annexed with this Report as ANNEXURE - B
which is self-explanatory.

The Board has re-appointed M/s Vikas Verma & Associates, Company Secretaries, New Delhi as Secretarial Auditor
of the Company for Financial Year 2021-22.

COST AUDITORS
No Cost Auditor was appointed during the financial year as there is no statutory requirement imposed for
mandatorily according to the size and nature of the business.

AUDITORS' REPORT
The Auditors' Report is self-explanatory and do not call for further comments as there are no adverse remarks in
the Auditors' Report.

APPOINTMENT OF SECRETARIAL AUDITOR AND INTERNAL AUDITOR

The Company has in accordance with the applicable provisions of the Companies Act, 2013, appointed M/s Vikas
Verma & Associates, Practicing Company Secretary (C.P. No. 9192), New Delhi, Secretarial Auditors. The Company
has appointed M/s M.L Bhansali & Co, Chartered Accountants, (Membership No. 504250, Firm Registration No.
005698N) as the Internal Auditors.

LISTING OF SECURITIES
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At present, the securities of the Company are listed on "Metropolitan Stock Exchange of India Limited" (MSEI).
The Company has paid the Listing Fees to the MSEI upto the financial year 2021-22.

INDUSTRIAL RELATIONS
The industrial relations remained very cordial and responsive during the year under review.

DISCLOSURE OF COMPLAINTS OF SEXUAL HARRASMENT, CHILD LABOUR ETC.

Considering gender equality, the Company has zero tolerance for sexual harassment at workplace. The Company
has an Anti-Sexual Harassment Policy in line with the requirements of The Sexual Harassment of Women at the
Workplace (Prevention, Prohibition and Redressal) Act, 2013. The following is a summary of sexual harassment
complaints received and disposed off during the year 2020-21:

Sr. No. Category No. of complaints during financial No. of complaints pending
year 2020-21 as at end of year 2020-21
1 Child labour/forced The Company does not hire Child Not Applicable

labour/involuntary labour Labour, Forced Labour or
Involuntary Labour.
No case reported

2 Sexual Harassment No case reported Not applicable

3 Discriminatory employment | No case reported Not applicable

CORPORATE SOCIAL RESPONSIBILITY (CSR)

As per the Audited Financial Statements of the Company for the year 2020-21, the provisions of Section 135, read
with Schedule VII and Companies (Corporate Social Responsibility) Rules, 2014 of the Companies Act, 2013, has
become applicable to the Company. So in accordance with the provisions of Section 135 of the Companies Act,
2013 read with schedule VII of the Said Act and further read Companies (Corporate Social Responsibility) Rules,
2014, “Corporate Social Responsibility Committee” had been constituted w.e.f. 28.05.2016 consisting of following
persons as Members/ Chairman :

S.No Name of the Director Designation
1 Mr. Rajeev Khemka, Director Chairman
2 Mr. Sanjeev Khemka, Director Member
3 Mr. Sanjeev Jain, independent Director Member

During the year 2020-21, the Company had identified certain projects/activities on which the CSR expenditure for
the financial year 2020-21 was made. The activities included promoting health care including preventive health
care, facilities for senior citizens and measures for reducing inequalities faced by socially and economically
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backward groups, animal welfare etc. Details about the CSR policy and initiatives taken by the Company during
the year are available on your company’s website www.kcl.co.in.

The Report on CSR activities is given in Annexure-C forming part of this Report.

EXTRACT OF THE ANNUAL RETURN

The extract of the Annual Return in Form No. MGT — 9 forms part of the Board’s Report and is annexed herewith
as ANNEXURE -D

GRATUITY
The provision for gratuity has been made as provided under the Payment of Gratuity Act.

PARTICULARS OF EMPLOYEES:

The Information required pursuant to Section 197 read with rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014in respect of employees of the company, will be provided on
request. In terms of section 136 of the Act, the Report and Accounts are being sent to the Members and others
entitled thereto, excluding the information on employees particulars which is available for inspection by the
members at the Registered office of the company during business hours on all working days of the company up to
the date of the ensuing Annual General Meeting. If any member is interested in obtaining the copy thereof, such
member may write to the company secretary in this regard.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has designed and implemented a process driven framework for Internal Financial Controls. For the
year ended on March 31, 2021, the Board is of the opinion that the Company has sound Internal Financial
Controls commensurate with the size, scale and complexity of its business operations. During the year, such
controls were tested and no material weakness in their operating effectiveness was observed. The Company has a
process in place to continuously monitor the same and identify gaps, if any, and implement new and/ or improved
controls whenever the effect of such gaps would have a material effect on the Company’s operations.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations obtained by them, in
terms of the Section 134(3)(c) of the Companies Act, 2013, your Directors confirm that :

a) in the preparation of the annual accounts, the applicable accounting standards have been followed along-with
the proper explanation and there are no material departures;
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b) the Directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
at the end of the Financial Year and of the profit and loss of the company for that period;

c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

d) The Directors had prepared the annual accounts on a going concern basis.

e) The internal financial controls to be followed by the Company were laid down and such internal financial
controls are adequate and operating effectively; and

f) The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

CREDIT RATINGS

During the year under review CRISIL, A SEBI, RBI & NSIC registered credit rating agency in India, has assigned Bank
rating BBB for Long-term bank facilities and the Outlook of which is stable regarding timely servicing of financial
obligations and BB for Short-term bank facilities.

CORPORATE GOVERNANCE

The report on Corporate Governance as stipulated under the SEBI (Listing Obligations and Disclosure
requirements) Regulations, 2015 forms an integral part of this Report. The requisite certificate from the Statutory
Auditors of the Company confirming compliance with the conditions of corporate governance is attached to the
report on Corporate Governance.

CONSERVATION OF ENERGY, TECHNOLOGICAL ABSORPTION AND FOREIGN EXCHANGE OUTGO

Conservation Of Energy:

(a) Energy conservation has been an important thrust area for the Company and is continuously monitored. The
adoption of energy conservation measures has helped the Company in reduction of cost and reduced machine
Down-time

(b) Energy conservation is an ongoing process and new areas are continuously identified and suitable investments
are made, wherever necessary.

(c) Various on-going measures for conservation of energy include

(i) Use of energy efficient lighting and better use of natural lighting,

(ii) Reduction of energy loss, and

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




(iii) Replacement of outdated energy intensive equipment.

The company provides high priority to energy conservation schemes to conserve natural resources and is regularly
taking effective steps to conserve energy wherever possible. This continues to remain thrust area with studies,
discussions and analysis being undertaken regularly for further improvements. The Company has given due
attention towards conservation of energy. It not only reduces the cost of production but also helps in
conservation of natural resources which are depleting very fast.

RESEARCH & DEVELOPMENT, TECHNOLOGY ABSORPTION

The company has in house research and development facilities. The company has installed modernized
corrugation plant (imported) for its various units engaged in the manufacturing of corrugated boxes and its allied
products.

Technology absorption, Innovation and Research & Development (R & D) is a continuing Process and a continued
emphasis is given on quality improvement and product upgradation.

Specific areas in which R & D activities were carried out by the Company:
-Quality Improvement

-Yield/Productivity Improvement
-Energy Conservation
-New Technology/Product development

Benefits Derived
-Better Quality; reduced wastages

-Cleaner environment
-Safer operations and improved competitiveness

Future Plan of Action
Management is committed to strengthen R & D activities for product development as per requirements and to
improve its competitiveness in the times to come.

Expenditure onR & D
a) Capital: Nil b) Recurring: Nil Total: Nil

TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION

The company has adopted latest technologies, processes, designs and machineries to manufacture Quality
packaging products & breakfast cereals. The company has been using the imported Machinery. The Company has
been making efforts for absorption of latest technology. Your Company has the modern and latest technology for
the manufacture of Corrugated Boxes, Duplex Cartons and other paper and Paper Based Cartons etc. The
Company has necessary research and quality control facilities.
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Foreign Exchange earnings and outgo: (Rs in Lacs)
Foreign exchange earnings and 2020-21 2019-20
outgo
Earning for value of exports on F.0.B | 84.54 8.50
basis

Expenditure in foreign currency :

a) Raw Material 635.32 700.88

b) Repairs & | 50.10 433.04
Maintenance(P&M)

c) Capital Goods 404.28 30.55

d) Traveling Expenses 68.45 64.68

Particular of Employees is annexed herewith in Annexure -E

MANAGEMENT DISCUSSION AND ANALYSIS

Management discussion and Analysis Report for the year under review, as stipulated under Regulation 34 of the
Listing Agreement, 2015 with the stock exchanges is presented as a separate section forming part of this report in
Annexure -F

DISCLOSURE REQUIREMENTS

Your Directors state that no disclosure or reporting is required in respect of the following items as there were no
transactions on these items during the year under review:-

a. Details relating to deposits covered under Chapter V of the Act.

b. Issue of equity shares and differential rights as to dividend, voting or otherwise.

c. Issue of Shares (including sweat equity shares) to employees of the Company under any scheme.

d. No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the
going concern status and Company's operations in future.

e. Company does not have any subsidiary.

ACKNOWLDGEMENT

Your Directors place on record their sincere appreciation of the services rendered by the employees of the
Company. They are grateful to shareholders, bankers, customers and vendors of the company for their continued
valued support. The Directors look forward to a bright future with confidence.

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




./
e

Khemka
Date: 05.09.2021 By the order of the Board
Place: New Delhi M/s KCL Limited
SD/- Sb/

Mr. Rajeev Khemka Mr. Sanjeev Khemka Mr. Ashish Khemka

Director Director Director

DIN No: 00103260 DIN No: 00103295 DIN No: 00103321
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Annexure-A
FORM NO. AOC-2
(Pursuant to Clause (h) of Sub-Section (3) of Section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,
2014
Form for disclosure of particulars of contracts / arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions
under third proviso thereto:

Details of contracts or arrangements or transactions not at arm’s length basis: KCL Limited has not entered
into any contract or arrangement or transaction with its related parties which is not at arm’s length during financial
year 2020-21.

Details of material contracts or arrangement or transactions at arm’s length basis: KCL Limited has entered
into the following contract or arrangement or transaction with its related parties which is at arm’s length during
financial year 2020-21

Name of Related Nature of Duration of |Salient terms of | Date(s) of | Amount

Party and Nature of | contracts/ contracts/ contracts/ approval | paid as

Relationship arrangement/ |arrangement/ arrangements/ by the | advance,
transactions |transactions |transactions Board, if | if any

including  the any
value, if any

Mrs. Chander Kala Rent Paid As per 31,80,000 Nil
Khemka Contract
Date: 30-07-2021 By the order of the board
Place: New Delhi For KCL Limited
SD/-
Rajeev Khemka
Director
DIN No 00103260
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Annexure-B
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31/03/2021

To,

The Members,

KCL LIMITED,

E-292, SARITA VIHAR,
NEW DELHI-110044

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by KCL Limited (hereinafter called “The Company”). Secretarial Audit was conducted
in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing my opinion thereon.

Based on our inspection, verification of company’s books, papers, minute books, forms and returns filed and other
records maintained by the company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of Secretarial Audit, We hereby report that in our opinion, the company

has, during the audit period covering the financial year ended on SIStMarch, 2021 has possibly tried making
compliance with the statutory provisions.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by KCL
Limited for the financial year ended on 31¥March, 2021, according to the provisions of:

i. The Companies Act, 2013 (the Act) and the rules made thereunder;
ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;
iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv. Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

v. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 (‘SEBI Act’):-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2009; (No transaction has been recorded during the Audit Period)
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The Securities and Exchange Board of India (Share Based employee Benefits) Regulation, 2014; (No
transaction has been recorded during the Audit Period)

The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulation, 2008 (Not
Applicable during the period under review)

The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999; (No transaction has been recorded during the Audit Period)

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (No
transaction has been recorded during the Audit Period)

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (No transaction has
been recorded during the Audit Period)

As informed to us the following other laws specifically applicable to the Company as under and as confirmed &
declared by the management, the Company has duly complied the same:-

DNk WD =

The Employees Provident fund and Miscellaneous Provisions Act, 1952 along with labour laws.
Employees State Insurance Act, 1948

Maternity Benefit Act, 1961

Payment Gratuity Act, 1972

Factories Act, 1949

Environmental Act, and its allied applicable laws

We have also examined compliance with the applicable clauses of the following:

i. Secretarial Standards issued by The Institute of Company Secretaries of India.

ii. The

Listing Agreements/ Regulations including the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 entered into by the Company with Stock Exchange(s).

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above save and except the following:-.

Sr.No Compliance Requirement Deviations Observations/ Remarks
(Regulations/ circulars / guidelines of the Practicing
including specific clause) Company Secretary
1. Regulation 29 of the SEBI (Listing | Company has not filed | Company has not filed the
Obligations and Disclosure Requirements) | the prior Intimations | prior intimation of Board
Regulations, 2015. of Board Meeting Meeting held on following
dates:
14" September, 2020
13" November, 2020
2. Regulation 30 of the SEBI (Listing | There has been delay | Submit on 04th August 2020
Obligations and Disclosure Requirements) | in filing Outcome of | Submit on 15th September,
Regulations, 2015. Board Meeting held on | 2020,Submit on 28th
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following dates: November 2020.
31st July 2020, 14th

September, 2020,13th
November, 2020

3. Regulation 40(9) of the SEBI (Listing | Delay has been | Company  has  submitted
Obligations and Disclosure Requirements) | noticed  in  filing | Certificate on 18" June 2020
Regulations, 2015. certificate under | for half year ended on 31"

Regulation 40(9) of | March 2020.
the SEBI (Listing
obligations and
Disclosure
Requirements)
Regulations, 2015.

4. Regulation 30(1) and 30(2) of SEBI | Delay in filing the | Submitted on 31* July 2020.
(Substantial ~Acquisition of Shares & | Annual Disclosure as
Takeovers) Regulations, 2011 per Regulation 30(1)
and 30(2) of SEBI
(Substantial
Acquisition of Shares
& Takeovers)
Regulations, 2011.

As per Circular dated
27" March 2020 due
date of filing
disclosure was
extended for  the
financial year ending
March 31, 2020 to
June 01, 2020.

5. In pursuant to Schedule B of the SEBI | Company has not filed | Company has not filed with
(Prohibition of Insider Trading) Regulations | with stock exchange | stock exchange intimations for
2015 Intimations for | closure of trading window
Closure of trading | during financial year 2020-21.
window.

We further report that:

In respect to other applicable laws specifically applicable to the Company, we have relied on information / records /
declaration / declaration produced / furnished by the Company during the course of our audit and the reporting is
limited to the extent.

Except as mentioned above, reasonable care has been taken in sending adequate notice to all directors to schedule
the Board Meetings, agenda and detailed notes on agenda possibly in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

All decisions of the Board were unanimous and the same are captured and recorded as part of the minutes.

We further report that there is scope to improve the systems and processes in the company and operations of the
Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.
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We further report that during the period there were no specific instances / events pursuance of the above referred
laws, rules, regulations, guidelines, etc., having a major bearing on the Company's affairs.

For and behalf of
Vikas Verma & Associates

Company Secretaries
(FRN: P2012DE081400)

SD/-

Vikas Kumar Verma
(Managing Partner)
CP No: 10786

FCS : 9192

Date:- 04™ September, 2021
Place:-New Delhi
UDIN:-F009192C000895088
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Annexure-C
ANNUAL REPORT ON CSR ACTIVITIES

1. A brief outline of the company’s CSR policy, including overview of projects or programmes proposed to be
undertaken and a reference to the web-link to the CSR policy and projects or programmes:
The Company’s CSR policy is aimed at demonstrating care for the community through its focus on education &
skill development, health & wellness and environmental sustainability including biodiversity, energy & water
conservation. Also embedded in this objective is support to the disadvantaged/marginalized cross section of the
society by providing opportunities to improve their quality of life.

: 2. The composition of the CSR committee:

SI. No. Name Designation
01 Mr. Rajeev Khemka Chairman
02 Mr. Sanjeev Khemka Member
03 Mr. Sanjeev Jain Member

2. Average net profit of the company for last three financial years for the purpose of computation of
CSR - Rs 536 Cr.

3. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above): Rs.10.70 Lacs
4. Details of CSR spent during the financial year:

(a) Total amount to be spent for the financial year as per Section 135 of the Companies act 2013: Rs.23.68 Lacs

(b) Amount unspent: Nil

(c) Manner in which the amount spent during the financial year: Attached
| 5. IIn case e commypeamyy hass failled to spemd the two per cent of the average net profit of the last three financial years or
any part thereof, the company shall provide the reasons for not spending the amount in its Board report. Not
Applicable as the Company spent more than the desired amomt.

6. A responsibility statement of the CSR commiittee that the implementation and monitoring of CSR
Policy, is in compliance with CSR objectives and policy of the Company.

We hereby declare that implementation and monitoring of the CSR policy are in compliance with CSR objectives
and policy of the Company.

SD/-

(Rajeev Khemka) ) (Sanjeev Khemka)
Chairman CSR Committee Member CSR, Committee
Chairman CSR Committee Member CSR, Committee
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Point 5(c): Manner in which the amount spent during the financial year is detailed below:

S.No | CSR Sector in Projects or Amount Amount Cumulative Amount
Project or | which the Programmes outlay Spent on expenditure Spent:
Activity Project is (Local area or | (Budget) | the projects | upto the Direct or
Identified covered other) projector | or reporting through

programs | programme | period (Rs) implement
wise (Rs) | s Sub Heads ing agency

1 PM CARE | Paid for CSR | New Delhi 10,00,000 | Direct 10,00,000/- Direct
FUND valuable (PMO) Expenditure

Contribution
Towards
fighting
distress
situations like
COVID-19

2 Khemka Charitable Faridabad 13,68,787 | Direct 13,68,787/- Direct
Charitable | Activities Expenditure
Trust

SD/-
(Rajeev Khemka) (Sanjeev Khemka)
Chairman CSR Committee Member CSR, Committee
CIN: L74899DL1983PLC068008 KCL LIMITED
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ANNEXURE-D
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31.03.2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

I REGISTRATION & OTHER DETAILS

i) CIN L74899DL1983PLC068008

ii) Registration Date 21/01/1983

i) Name of the Company KCL LIMITED

iv) Category/Sub-category of the | Company Limited By Shares/ Indian Non-Government
Company Company

V) Address of the Registered E-292, Sarita Vihar, New Delhi-110044
office E-mail: cs@kcl.co.in
& contact details Tel: 011-26955419

vi) Whether listed company Listed
(Yes/No)

vii) Name, Address & contact M/s Beetal Financial & Computer Services Pvt Ltd. ,
details of the Registrar& 3rd Floor, 99 Madangir, BH-Local Shopping Complex,
Transfer Agent, if any. Near Dada Harsukhdas Mandir,

New Delhi-110062

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company

shall be stated

SL. No. Name & Description of main products/services NIC Code of the | % to total turnover
Product /service | of the company

L. Manufacturing of corrugated boxes, duplex 1702 95.56%
cartons and other containers.

I PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
SI. No. Name & Address of the Company CIN/GLN Holding/ % of Applica
Subsidiary/ | Shares | ble
Associate Held Section
NA NA NA NA NA
v SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)
CIN: L74899DL1983PLC068008 KCL LIMITED
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() Category-wise Share Holding
Category of Shareholding at the beginning of the year- Shareholding at the end of the year-2021 %0
Shareholders 2020 chan
Demat Physical Total % of Demat Physical Total % of ge
Total Total | durin
Shares Shares | g the
year
A. Shareholding of Promoter and Promoter Group
(1) Indian
a) Individuals/ 1554710 | 257400 1812110 | 60.40 1554710 257400 1812110 | 60.40 0
Hindu
Undivided
Family
b) Central Govt. or 0 0 0 0 0 0 0 0 0
State Govt.(s)
¢) Financial 0 0 0 0 0 0 0 0 0
Institutions /
Bank
d) Any other
(Specity)
SUB TOTAL:(A) 1554710 | 257400 1812110 | 60.40 1554710 257400 1812110 | 60.40 1554
1) 710
(2) Foreign
a) Individuals (Non 0 0 0 0 0 0 0 0 0
-Resident
Individuals /
Foreign
Individuals)
b) Governments 0 0 0 0 0 0 0 0 0
¢) Institutions 0 0 0 0 0 0 0 0 0
d) Foreign 0 0 0 0 0 0 0 0 0
Portfolio
Investor
e) Any other
(Specify)
SUB TOTAL:(A) 0 0 0 0 0 0 0 0 0
(2)
Total 1554710 | 257400 1812110 | 60.40 1554710 257400 1812110 | 60.40 1554
Shareholding of 710
Promoter and
Promoter Group
(A)=
AM+A)2)
B. Public Shareholding
(1) Institutions
a) Mutual Funds / 0 0 0 0 0 0 0 0 0
CIN: L74899DL1983PLC068008 KCL LIMITED
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b) Venture Capital
Funds

¢) Alternate
Investment
Funds

d) Foreign Venture
Capital Investors

e) Foreign
Portfolio
Investor

f) Financial
Institutions /
Bank

g) Insurance
Companies

h) Provident Funds/
Pension Funds

i) Any other
(specify)

SUB TOTAL
B)D):

(2) Central
Government/ State
Government(s)/
President of India

Sub Total (B)( 2)

(3) Non Institutions

a) Individuals

i) Individual
shareholders
holding nominal
share capital
upto Rs.2 lakhs

8100

78800

86900 2.90

8100

78800

86900

2.90

ii) Individuals
shareholders
holding nominal
share capital in
excess of Rs. 2
lakhs

263675

263675 | 8.79

263675

263675

8.79

iii) NBFCs
registered with RBI

CIN: L74899DL1983PLC068008
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iv) Overseas 0 0 0 0 0 0 0 0 0
Depositories(holdin
g DRs)
(balancing figure)
v)Any 0 0 0 0 0 0 0 0 0
Others(Specify)
vi) Hindu 0 0 0 0 0 0 0 0 0
Undivided Family
vii) Body Corporate | 1600 835800 837400 | 27.91 1600 835800 837400 | 27.91 0.00
SUB TOTAL 9700 1178275 1187975 | 39.60 9700 1178275 1187975 | 39.60 0
B)3):
Total Public 9700 1178275 1187975 | 39.60 9700 1178275 1187975 | 39.60 0
Shareholding
B)=
B)D)+(B)(2)+B)(
3)
C. Non-Promoter-
Non Public
Custodian /DR 0 0 0 0 0 0 0 0 0
Holders
Employee Benefit 0 0 0 0 0 0 0 0 0
Trust under SEBI
(Share based
Employee Benefit)
Regulations, 2014
Grand Total 1564410 | 1435675 3000085 | 39.60 1564410 1435675 3000085 | 100 0
(A+B+C)
(ii) Share Holding of Promoters
SI. No Shareholders Name Shareholding at the Shareholding at the % change
beginning of the year-2020 end of the year-2021 in share
No.of | %of | % of No.of | % of % of | holding
shares | total shares shares total shares | during the
shares | pledged/ shares pledge | Yéar
of the encumbe of the d/encu
co. red to company | mbere
total dto
shares total
shares
1 Late Mr. Shyam 426260 | 14.2 N/A 426260 14.2 N/A
Sunder Khemka
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2 Mr. Sanjeev Khemka 264,875 | 8.83 N/A 264,875 8.83 N/A
3 Mr. Rajeev Khemka 246325 | 8.21 N/A 246325 8.21 N/A
4 Mr. Ashish Khemka 331350 | 11.04 N/A 331350 11.04 N/A
5 Mrs. VandnaKhemka 77,600 2.59 N/A 77,600 2.59 N/A
6 Mrs.VandanaKhemka 75,500 2.52 N/A 75,500 2.52 N/A
7 Mrs. Chandra Kala 390,200 | 13.01 N/A 390,200 13.01 N/A
Khemka
(iii) Change in Promoters' Shareholding (please Specify, if there is no change) : No change
SI No Shareholders Name Shareholding at the Shareholding at the % change in
beginning of the year end of the year share
No.of | % of | % of No.of | %of | % of holding
shares total shares shares total shares during the
shares | pledged/ shares | pledged/ | Yéar
of the | encumbe of the encumb
co. red to compa | ered to
total ny total
shares shares
NIL
(iv) Shareholding Pattern of top Ten Shareholders (other than Directors, Promoters & Holders of GDRs &
ADRs)
SI. No Shareholders Name Shareholding at the beginning | Shareholding at the
of the year-2020 end of the year-2021
No.of % of total No of shares % of total shares of
shares shares of the the company
company
V. Shareholding of Directors and Key Managerial Personnel:
SI. No. Shareholding at the Cumulative Shareholding during
beginning of the year-2020 | the year-2021
For Each of the Directors and No. of % of total No. of % of total shares of
KMP - shares shares of the | shares the Company
Company
CIN: L74899DL1983PLC068008 KCL LIMITED
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V. Shareholding of Directors and Key Managerial Personnel:
SI. No. Shareholding at the Cumulative Shareholding during
beginning of the year-2020 | the year-2021
1 Late. Mr Shyam Sunder Khemka | 426260 14.2 426260 14.2
2 Mr. Rajeev Khemka 246325 8.21 246325 8.21
3 Mr. Sanjeev Khemka 264875 8.83 264875 8.83
4 Mr. Ashish Khemka 331350 11.04 331350 11.04
5 Mrs Chandra Kala Khemka 390200 13.01 390200 13.01
v INDEBTEDNESS
SI No Indebtedness of the Company including interest outstanding/accrued but not due for payment
Particulars Secured Unsecured | Securit Total
Loans Loans y Indebtedness
excluding Deposit
deposits S
1 Indebtedness at the beginning of the
financial year
i) Principal Amount 385043365 100136808 0 485180173
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i)+(ii)+(iii) 0 0 0 0
2 Change in Indebtedness during the
financial year
Additions 0 0 0 0
Reduction 0 0 0 0
3 Net Change 0 0 0 0
Indebtedness at the end of the financial
year
i) Principal Amount 0 0 0 0
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i)+(ii)+(iii) 385043365 100136808 0 485180173
VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL
PERSONNEL
A. Remuneration to Managing Director, Whole Time Director and/or Manager:
SI. No Particulars of Name of Whole Time Director Amount
Remuneration
Gross salary Sanjeev Ashish Deeptanshu
Rajeev Khemka Khemka Khemka Khemka
1 (a) Salary as per 35,37,000 35,37,000 35,37,000 24,00,000 1,30,11,000
provisions contained in
section 17(1) of the
Income Tax. 1961.
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(b) Value of perquisites 0
u/s 17(2) of the Income
tax Act, 19610

0 0

(c ) Profits in lieu of 0
salary under section
17(3) of the Income
Tax Act, 1961

Stock option

Sweat Equity

Commission

as % of profit

others (specify)

O O O O O ©

Others, please specify
-Employer’s
contribution to PF
-Encashment of earned
leaves

O O O O O ©
O O O O o ©

O O O O o ©
O O O O o ©

Total (A)

35,37,000

35,37,000 35,37,000

24,00,000 1,47,48,000

Ceiling as per the Act

Remuneration to other directors:

SI. No

Name

Commission
(Rs)

Sitting Fees
(Rs)

Total Compensation
(Rs)

Non-Executive Directors

Nil

Total (I)

I

Independent Directors

Nil

Total (II)

Grand Total (I + IT)

Remuneration to Key Managerial Personnel Other than MD/Manager/WTD

Sl. No

Particulars of Remuneration

Key Managerial Personnel

Total Amount

Gross Salary

Company Secretary

Paid

(a) Salary as per provisions contained
in section 17(1) of the Income Tax
Act, 1961.

9,00,000 -

9,00,000

(b) Value of perquisites u/s 17(2) of
the Income Tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) of the Income Tax
Act, 1961

Stock Option

w

Sweat Equity

Commission as % of profit

others, specify

CIN: L74899DL1983PLC068008
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5 Others, please specify
Total
viI PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCE:
S1 Type Section of Brief Details of Authority | Appeal made if
No the Descriptio | Penalty/Punis | (RD/NCL | any (give details)
Companies n hment/ T/
Act Compoundin Court)
g fees
imposed
A. COMPANY
Penalty NONE
Punishment
Compounding
B. DIRECTORS
Penalty NONE
Punishment
Compounding
C. OTHER OFFICERS IN
DEFAULT
Penalty NONE
Punishment
Compounding
CIN: L74899DL1983PLC068008 KCL LIMITED
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‘Annexure E’

Information of Particulars of employees pursuant to Section 197 of the Companies Act, 2013 and Rule 5(1) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

S.NO.

PARTICULARS

REMARKS

1.

The ratio of the remuneration of each director to
the median remuneration of the employees of the
company for the financial year

NIL

The percentage increase in remuneration of each
director, Chief Financial Officer, Chief Executive
Officer, Company Secretary or Manager, if any, in
the financial year

NIL

The percentage increase in the median
remuneration of employees in the financial year

NIL

The number of permanent employees on the rolls
of company

350 approx.

The explanation on the relationship between
average increase in remuneration and company
performance

No increase in Remuneration

Comparison of the remuneration of the Key
Managerial Personnel against the performance of
the company

Nil

Variations in the market capitalization of the
company, price earnings ratio as at the closing
date of the current financial year and previous
financial year and percentage increase over
decrease in the market quotations of the shares
of the company in comparison to the rate at
which the company came out with the last public
offer in case of listed companies, and in case of
unlisted companies, the variations in the net
worth of the company as at the close of the
current financial year and previous financial year

Net Worth:

FY 2019-20 | 94,23,00,241

FY 2020-21 | 97,22,77,586

Average percentile increase already made in the
salaries of employees other than the managerial
personnel in the last financial year and its
comparison with the percentile increase in the
managerial remuneration and justification thereof
and point out if there are any exceptional
circumstances for increase in the managerial

NIL
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remuneration

9 Comparison of the each remuneration of the Key | NIL
Managerial Personnel against the performance of
the company

10 The key parameters for any variable component | NIL
of remuneration availed by the directors

11 The ratio of the remuneration of the highest paid | NIL
director to that of the employees who are not
directors but receive remuneration in excess of
the highest paid director during the year

12 Affirmation that the remuneration is as per the | YES
remuneration policy of the company

For & on behalf of Board
M/s KCL Limited

SD/- SD/-
Mr. Rajeev Khemka Mr. Sanjeev Khemka Mr. Ashish Khemka
Director Director Director
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MANAGEMENT DISCUSSION AND ANALYSIS

a) Industry Structure and Development:

Packaging is an ever growing industrial sector in our country. On account of development in infrastructure, manufacturing,
agriculture, service sector and change in life style of the people, the growth in packaging industry has also shown a fast
growth. Nowadays the modem retailing channels such as supermarkets and hypermarkets is the main driver towards shifting
to packaged goods. As these modem retail outlets are better equipped to showcase packaged products compared to India's
traditional retail outlets, the role of packaging in influencing purchasing decisions in-store is greatly increasing and this has
made packaging an even more important marketing tool than ever before. Demand for packaging of different types
continued to rise in India, out of which Paper-based packaging materials are behind some of the most groundbreaking
developments in the industry today. Paper and paper-based packaging is the largest sector in the worldwide market for
packaging the products like Electrical & Electronic appliances, medicines, cosmetics, automotive etc. Similarly food products
more particularly healthy food & Breakfast cereals have shown a very significant growth through the retail market channels
as such food products also having good market potentiality.

b) Opportunities and threats:

KCL Limited is one of the leading and largest companies in Paper Packaging and Printing Industry in the Northern India. It has
provided remarkable packaging solutions to a wide range of industry like: consumer durables, white goods, FMC, apparel
and footwear, fresh produce, engineering and auto components, etc.
We believe that the following aspects of our business will help us to sustain our growth and grow even faster in the times to
come,

® Packaging solution to the larger clients.
® Modern and latest packaging & food processing machineries.
® Arange of healthy food products under the brand name "MURGINNS”,

Even with the consistent growth of packaging, printing & food industry, there are still some difficulties faced by this industry;
Rise in Input costs

Lack of proper distribution channel

More marketing moving online

Competition with substitute forms of packaging international quality

Rapidly changing technology in printing & packaging industry

Very difficult to change taste of food products used by the customers

c) Segment wise Performance:

Company operations are focused in two primary Business Segments;

1. Packaging Products: Engaged in manufacturing of corrugated boxes, Duplex boards & Printed Cartons situated at
different locations.

2. Food Products: Engaged in manufacturing of Food products (Wafer sticks & Extruded cereals products & ready to use
bakery products).

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




77

-

Khemka

The Packaging products have major contribution towards total Revenue. However the food products are also picking up in
the market.

d) Risk and Concerns:

Huge investment on automatized machinery and R&D setup
Competitive prices

AdOption of latest quality processes and supply chains

Food Products is a new Fine, which need more Publicity and Marketing.

e) Future Outlook:

e  The future of the packaging market is certainly looking bright. Packaging is believed to be the key method of
communicating the value added benefits of a product to the consumers.

e  Packaging product has regular demand from our existing clients and new customers have aim shown their interest in
our products on latest Corrugated/Printing Machinery and locational benefits for supply to southern parts of the
country.

° Food products have made tied with big brands like: Heinz, Nestle, Cadbury, Reliance etc., to manufacture their
products in their brand name.

f) Internal control systems and their adequacy:
The audit committee periodically reviews internal control system, which are designated to ensure that the overhead levels
are reduced to the minimum.

The Company’s internal financial control systems are commensurate with its size and the nature of its operations. These
have been designed to provide reasonable assurance with regard to recording and providing reliable financial and
operational information, complying with applicable statutes, safeguarding assets from unauthorized use, executing
transactions with proper authorization and ensuring compliance of corporate policies.

The audit committee deliberated with the members of the management, considered the systems as laid down and met the
statutory auditors to ascertain, inter alia, their views on the internal financial control systems. The audit committee satisfied
itself of the adequacy and effectiveness of the internal financial control system as laid down and kept the board of directors
informed.

g) Human resources/ industrial relations and Employee Base:

The company, with total employee strength of 550 approx. as of year end 2020-21, continues to accord high priority to
human resource development. The human resource (HR) strategy is focused on creating a performance-driven environment
in the Company, where innovation is encouraged, performance is recognized and employees are motivated to realize their
potential.
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HR is the core of the Company, influencing change, building culture and capabilities. The HR processes are continuously
evolving and aligning with the changing business requirements. HR is structured into the specialized business units to enable
them respond better to the needs of their customers and get more strategic advantage. The HR organization is equipped
with multicultural leaders capable to handle tremendous volatility in the economic, regulatory and cultural sphere around
the world.

h) Discussion on financial performance with respect to operational performance:

The Key features of the Company’s Financial performance for the year ended 31st March, 2021 are presented in the
Financial statements, which have been prepared in accordance with the provisions of the Companies Act, 2013 and
accounting principles generally accepted in India, and in compliance with the accounting standards specified under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, to the extent
applicable.

i) Cautionary Statements

Statements made in this report forming part of the disclosure related to management, discussion and analysis describing
the company’s objectives, projections, estimates and expectations maybe forward looking statements within the
meaning of applicable securities laws and regulations. Actual results could differ material from those expressed or
implied. Important factors that could influence the company’s operations include economic developments within the
country, demand and supply conditions in the industry, input prices, finance costs, changes in government regulations,
tax laws and other factors such as industrial relations.

i) Acknowledgement

The directors of the company wish to express their appreciation for the continued co-operation of the central and state
governments, bankers, financial institutions, customers, dealers and suppliers and all the valuable assistance received
from the shareholders. The directors also wish to thank all the employees of the company for their contribution, support
and continued co-operation throughout the year.
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CORPORATE GOVERNANCE REPORT

(In Terms of Regulations 34 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with Schedule V to the said regulations)

The Directors present the Company’s Report on Corporate Governance for the year ended March 31, 2021, in terms
of Regulation 34(3) read with Schedule V of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (The “Listing Regulations”). Corporate Governance is modus operandi of governing a corporate
entity which includes a set of systems, procedures and practices which ensure that the Company is managed in the
best interest of all corporate stakeholders i.e. shareholders, employees, suppliers, customers and society in general.
Fundamentals of Corporate Governance include transparency, accountability, reporting and independence.

2. COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

The Company strongly believes that establishing good corporate governance practices in each and every function of
the Organization leads to achieve the sustainable growth and enhances the long term value for all stakeholders. The
Company always endeavors to carry its business operations in a fair, transparent and ethical manner and also holds
itself accountable and responsible to the society it belongs. The Company considers it imperative to abide by the
laws and regulations and is committed to the highest standards of corporate behaviors. The Company always strives
to improve the performance at all levels by adhering to corporate governance practices such as managing its affairs
with diligence, transparency, responsibility and accountability. We have, therefore, designed our systems and action
plans to enhance performance and stakeholder’s value in the long run. To create a culture of good governance,
constitution of Board Committees as a part of the Internal Control System, fair representation of non-executive and
independent Directors on the Board, adequate and timely compliance , disclosure of information on performance,
ownership and governance of the Company and payment of statutory dues.

The Company has complied with norms of Corporate Governance as required under the SEBI (LODR) Regulations,
2015. The Company understands that compliances of applicable legislations and timely Disclosures enhance the

image of the Company as a good corporate citizen in the Country.

3. BOARD OF DIRECTORS

a) COMPOSITION

As at March 31%, 2021, the Company has Seven Directors. Out of the Seven Directors, four (i.e. 57.15% are
executive directors and three (i.e.42.85%) are non-executive independent directors and One Non Executive
Women Director. The Composition of the Board is as per stipulated requirements. The Board meets at regular
intervals to discuss and decide on business strategies/ policies and review the financial performance of the
Company. The Board meetings are pre-scheduled and are circulated to the Directors well in advance to facilitate
the Directors to plan their schedules accordingly. The Board is well diversified and consists of one Woman
Director.
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B) BOARD MEETINGS

During the financial year 2020-2021, the Board met 9 times on 21 April 2020, 15" May, 2020, 01*" July 2020,
31 July, 2020, 05™ September, 2020, 14™ September,2020, 13™ November 2020, 13" February 2021 and 24"
February 2021. Following is the Composition of the Board Attendance and other memberships of the Directors
of the Company:

Name of | Category of | Number of | Whether | Number of other | Committee
Direct Directorships | Board attended | Directorships Membership
Or meetings last
during the AGM
year 2020-21
Hel | Attended Chairm | Membe
d an r
Rajeev Director 09 09 Yes Nil 6 1 0
Khemka
Sanjeev Director 09 09 Yes Nil 5 0 1
Khemka
Ashish Director 09 09 Yes Nil 4 Nil Nil
Khemka
Deeptanshu | Director 09 09 Yes Nil 0 Nil Nil
Khemka
ChandraKa | Non 09 09 Yes Nil 0 0 0
la Khemka | Executive
Director,
Rahul Jain | Non 07 07 Yes Nil 0 1 2
Executive
Independent
Director
Sunil Non 08 08 Yes Nil 0 0 0
Bansal Executive
Independent
Director
Sanjeev Non 09 09 No Nil 2 2 1
Jain Executive
Independent
Director

PERFORMANCE EVALUATION:

In compliance with the provisions of the Companies Act, 2013 ( the Act ) and applicable clauses of SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board, during the year adopted a formal
mechanism for evaluation of its performances as well as that of its committees and individual Directors, including

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




K

-

Khemka

the Chairman of the Board. A structured questionnaire was prepared after taking into consideration inputs received
from the Directors, covering various aspects of the Boards functioning such as adequacy of the composition of the
Board and its Committees, Board culture, execution and performance of specific duties, obligations and
governance.

A separate exercise was carried out to evaluate the performance of individual Directors including the Chairman of
the Board, who were evaluated on parameters such as level of engagement and contribution, independence of
judgment, safeguarding the interest of the Company and its shareholders, etc. The performance evaluation of the
Independent Directors was carried out by the entire Board. The performance evaluation of the Chairman and the
Non-Independent Directors was carried out by the Independent Directors. The Directors expressed their satisfaction
with the evaluation process.

INDEPENDENT DIRECTORS’ MEETING:

In compliance with Section 149(8) of the Act read along with Schedule IV of the Act and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Independent Directors met on 15.02.2021 inter
alia, to discuss:

(a)Evaluation of the performance of non- Independent Directors and the Board as a whole;

(b)Evaluation of the performance of the Chairperson of the company, taking into account the views of

Executive directors and non-executive directors;

(c)Evaluation of the quality, quantity and timeliness of flow of information between the company Management and
the Board that is necessary for the Board to effectively and reasonably perform their

Duties. All the Independent Directors were present at the meeting.

4. Committees of the board

A. Audit Committee

The company has duly constituted Audit Committee, the scope of which is quite comprehensive and is in
conformity with the provisions of the Companies Act, 2013 and Listing Regulations. During the Financial Year
2020-21. The Audit Committee consisted of 3 directors as under:

Name Category Number of meetings
during the financial year
2020-21
Held Attended

Independent, Non- 4 4
Sunil Bansal Executive

Independent, Non- 4 4
Rahul Jain Executive

Independent, Non- 4 4
Sanjeev Jain Executive
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TERMS OF REFERENCE:

The terms of reference of Audit Committee cover the areas mentioned under Part C of Schedule II of the SEBI
(Listing Obligation and Disclosure Requirement) Regulation, 2015 as well as Section 177 of the Companies Act,
2013. The Audit Committee assists the Board in its responsibility of overseeing the quality and integrity of the
accounting, auditing and reporting practices of the Company and its compliance with the legal and regulatory
requirements. The Committees purpose is to oversee the accounting and financial process of the Company, the
audits of the Company’s financial statements, the appointment, independence, performance and remuneration of the
statutory auditors including the Cost auditors, the performance of internal auditors and the Company s risk
management policies.

B. NOMINATION AND REMUNERATION COMMITTEE

In compliance with Section 178 of the Companies Act, 2013 and SEBI (LODR) Regulations the Board has a duly
constituted “Nomination and Remuneration Committee”. During the financial Year 2020-21. The Nomination and
Remuneration Committee is presently consist of 3 directors as under:

Name Category Number of meetings
during the financial year
2020-21
Held Attended
Independent, Non- 02 02
Sunil Bansal Executive
Chairman, Independent, 02 02
Rahul Jain Non-Executive
Independent, Non- 02 02
Sanjeev Jain Executive

During year 2020-21 two Meetings of Nomination and Remuneration Committee were held on 09.10.2020, and
15.02.2021 which were attended to by all the respective Members of the Committee.

TERMS OF REFERENCE:

The terms of the reference of Nomination and Remuneration Committee covers the areas mentioned under Part D

of Schedule II of SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015 as well as section 178 of

the Companies Act, 2013. The objectives of constituting of Nomination and Remuneration Committee are as
follow:

e Recommend to the board the set up and composition of the board and its committees. Including the
“formulation of the criteria for determining qualifications, positive attributes and independence of a director”.
The committee will consider periodically reviewing the composition of the board with the objective of
achieving an optimum balance of size, skills, independence, knowledge, age, gender and experience.

¢ Formulation of criteria for evaluation of Independent Directors and the Board;

Devising a policy on Board diversity;
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¢ Identifying persons who are qualified to become directors and who may be appointed in senior management in
accordance with the criteria laid down, and recommend to the Board their appointment and removal.

® Recommend to the board the remuneration policy for directors, executive team or key managerial personnel as
well as the rest of the employees.

(I) REMUNERATION POLICY:

Remuneration policy in the Company is designed to create a high performance culture. It enables the Company to
attract, retain and motivate employees to achieve results. Our business model promotes customer centricity and
requires employee mobility to address project needs. The remuneration policy supports such mobility through pay
models that are compliant to local regulations. The Company pays remuneration by way of salary, benefits,
perquisites and allowances.

Details of remuneration paid to Directors are as follows:

a. Remuneration to Executive Directors:

Performance Provident Total (P.M)
Bonus/commiss | fund
ion contribution

125000 - - -

Basic Allowance
salary S

Name of
the
Director
Mr.
Rajeev
Khemka
Mr.
Sanjeev
Khemka
Mr.
Ashish
Khemka
Mr.
Deeptans
hu
Khemka

Perquisites

200000 325000

200000 125000 - - - 325000

200000 125000 - - - 325000

200000 - - - - 200000

REMUNERATION TO NON-EXECUTIVE DIRECTORS:

As per mutual understanding between the directors and Company, the Non Executive Independent Director
does not taking any fees for attending the meeting of the Board or the Committee. The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014;

Name of Director Sitting Fees Commission
Sanjeev Jain N/A N/A
Rahul Jain N/A N/A
Sunil Bansal N/A N/A
CIN: L74899DL1983PLC068008 KCL LIMITED
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C. Stakeholders’ relationship committee

The Board has formed an Investors Grievance Committee named as Stakeholder’s Relationship Committee in
accordance with the provisions of Section 178 of the Companies Act, 2013 and Rules made there under to
specifically look into the redressal of investors complaint like transfer of shares, non receipt of balance sheet or
non receipt of credit of shares into the Demat account etc. The Committee also approves issue of duplicate share
certificate(s) and other related matters and oversees and reviews all matters connected with the share transfer. The
Committee is consisting of following Directors:

During the year, one meeting of the stakeholders’ relationship committee was held on 15" February, 2021 .The
composition of the Stakeholders’ Relationship Committee and the details of meetings attended by its members are
given below:

Name Category Number of meetings
during the financial year
2020-21
Held Attended

Sanjeev Jain Independent, Non- 01 01
Executive

Sunil Bansal Independent, Non- 01 01
Executive

Rahul Jain Independent, Non- 01 01
Executive

e Shri Rahul Jain was designated as the Chairman of the Committee.
e There were no complaints received from Shareholders during the year.

D. Corporate Social Responsibility Committee

The Corporate Social Responsibility Committee was formed pursuant to section 135 of the Companies Act,
2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, to formulate and
recommend to the Board, a Corporate Social Responsibility Policy indicating the activities to be undertaken
by the Company as specified in Schedule VII to the Act, to recommend the amount of expenditure to be
incurred on such activities and to monitor the Corporate Social Responsibility Policy of the Company from
time to time.

The details of the Corporate Social Responsibility Policy of the Company have also been disclosed in the
Directors’ Report section of the Annual Report. The composition of the committee is as under:

Name Category Number of meetings
during the financial year
2020-21
CIN: L74899DL1983PLC068008 KCL LIMITED
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Held Attended
Mr. Rajeev Khemka Executive 02 02
Mr. Sanjeev Khemka Executive 02 02
Mr. Sunil Bansal Independent, Non-Executive 02 02

During the year, two meetings of the CSR committee was held on 15™ April, 2020 and 13" February 2021. Mr.
Rajeev Khemka was designated as the Chairman of the Committee.

Key Responsibilities of the CSR Committee:

* Formulate, monitor and recommend to the Board CSR Policy and the activities to be undertaken by the
Company.

* Recommend the amount of expenditure to be incurred on the activities undertaken.

* Review the Company s performance in the area of CSR.

* Evaluate the social impact of the Company s CSR activities.

* Review the Company s disclosure of CSR matters, including any annual social responsibility report.

* Review the CSR Report, with the Management, before submission to the Board for approval.

* Establish a monitoring mechanism to ensure that the funds contributed by the Company are spent for the

intended purpose only.

EXECUTIVE COMMITTEE

The Board of Directors of the company has constituted a Committee namely “Executive Committee” on a Board
Meeting held on 13" June 2017, who will decide and carry the routine activities of the day to day business and the
role of the Executive Committee is to expeditiously decide business matters of routine nature and implementation
of strategic decisions of the Board. The Committee functions within the approved framework and directions of the
Board. The Committee also performs other activities as per the terms of reference of the Board. The Committee
comprises 4 (four) Executive Directors. The Company Secretary of the Company acts as Secretary to the
Executive Committee. The Composition of Executive Committee as on 31st March, 2021 is given below:

Name of Member Designation Meetings Held Meeting Attended
Rajeev Khemka Chairman 10 10
Sanjeev Khemka Member 10 10
Ashish Khemka Member 10 10

Deeptanshu Khemka Member 10 10

General body meetings
a) General meeting

1. Details of Last three Annual general meeting is as follows:

Financial year Venue Date & Time Special
Resolutions

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




Khemka

Passed
2017-18 E-292, Sarita Vihar, | 29.09.2018, 01.00 P.M Nil
New Delhi-110044
2018-19 E-292, Sarita Vihar, | 30.09.2019, 01.00 P.M Nil
New Delhi-110044
2019-20 E-292, Sarita Vihar, | 30.09.2020, 04.00 P.M Nil
New Delhi-110044

2. Extraordinary general meeting:

No extraordinary general meeting of the members was held during the year 2020-21.

b. Details of special resolution passed through postal ballot, the persons who conducted the postal ballot
exercise and details of the voting pattern.

During the year under review, no special resolution has been passed through the exercise of postal ballot. None of
the items to be transacted at the ensuing meeting is required to be passed by postal ballot.

6. Disclosures :

Related Party Transactions
None of the transactions with any of the related parties were in conflict with the interest of the Company.

(i) Details of non-compliance by the Company, penalties, and strictures imposed on the Company by the stock
exchanges or the securities and exchange board of India or any statutory authority, on any matter related to capital
markets, during the last three years 2017-18, 2018-19 and 2019-20 respectively. However there was delay in
publication of the quarterly results and submission of LRR with the Stock Exchange on account of changes in the
accounting procedures and implementation of IND AS on the listed companies.

(ii) The Company has not adopted a whistle blower policy and has established the necessary vigil mechanism for
employees and directors to report concerns about unethical behavior. No person has been denied access to the
chairman of the audit committee.

(iii) The Company has fulfilled all the mandatory requirements as prescribed in Annexure XII to the Clause 49 of the
Listing Agreements entered into with the Stock Exchanges except with delay in publication of quarterly results
and submission to the same with the stock exchange.

7. Means of Communication

a. Quarterly Results:

The Company publishes limited reviewed un-audited standalone financial results on a quarterly basis. In respect of
the fourth quarter, the Company publishes the audited financial results for the complete financial year.

CIN: L74899DL1983PLC068008 KCL LIMITED
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B Newspapers wherein results normally published:

The quarterly/ half-yearly/ annual financial results are published in English and Hindi.

8. General shareholder information

Date, Time and Venue of Shareholder’s | Meeting : Annual General Meeting

Meeting Day & Date : 30th Wednesday, September,
2021
Time : 01:00 PM
Venue : E-292, Sarita Vihar, New Delhi-
110044

Financial Year 2020-21

Record Date 23" September 2021

Registered office E-292, Sarita Vihar, New Delhi-110044,
Website: www.kcl.co.in

CIN L74899DL1983PLC068008

Listing on Stock Exchanges Metropolitan Stock Exchange of India Limited

Vibgyor Towers, 4th Floor, Plot No C-62,
Opp. Trident Hotel Bandra Kurla Complex,
Bandra (E), Mumbai - 400098, Trading
Symbol: KCLL.

The Listing fees for the financial year 2017-18
have been paid by the Company within the
stipulated time.

ISIN INEO61C01010

Registrar and Share Transfer Agent BEETAL HOUSE, 3rd Floor,99, Madangir,
behind LSC, New Delhi — 110062, Ph. 011-
29961281-283 Fax 011-29961284

Share Transfer System

Presently, the share transfers which are received in physical form are processed and the share certificates are
returned within a period of 7 days from the date of receipt, subject to the documents being valid and complete in
all respects. The Board has delegated the authority for approving transfer, transmission etc. of the Company’s
securities to the Shareholders’ Grievance Committee. The Company obtains from a Company Secretary in
Practice, half yearly certificate of compliance with the share transfer formalities as required under Regulations 40
of SEBI (LODR) Regulations

1.  Shareholding as on March 31, 2021:

®Distribution of equity shareholding as on March 31, 2021:
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SL Category | Shareholders No. of Shares
No
% age of Physical | Electroni | Total | %age of
No. Total form ¢ form Total
Shareholde Capital
rs
255
1| Up to | 255 86.15 N/A N/A 86.15
5000
2| 5001 to 13 4.39 13 4.39
10000 N/A N/A
3110001 to |4 1.35 4 1.35
20000 N/A N/A
4120001to |3 1.01 3 1.01
30000 N/A N/A
5] 30001 to
40000 N/A N/A N/A N/A N/A | N/A
6| 40001 to
50000 N/A N/A N/A N/A N/A | N/A
7150001 to |1 0.34 1 0.34
100000 N/A N/A
8| 100001 & | 20 6.76 20 6.76
Above N/A N/A
Total 296 100

@ Categories of equity shareholders as on March 31, 2021:

SL. Category Number of Percentage
No equity of holding
shares held
1. Promoters 1812110 60.40
2 Mutual Funds NIL 0
3 Banks/FI NIL 0
4 Bodies corporate 837400 2791
5 Individuals 350575 11.69
6 Non Resident Indians NIL 0
Total 3000085 100

2. Outstanding GDRs/ADRs/Warrants or any Convertible instruments, conversion date and likely impact
on equity

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




/e

-

Khemka
The Company has not issued any GDRs / ADRs / Warrants or any convertible instruments in the past and hence it

is not applicable on the company.
12. Plant locations:

The Company's plant Located at:

a) Plot No. 275,276,297,298 and 135 Sector-24 Faridabad, Haryana

b) Plot No. 11B, Udyog Vihar, Greater Noida, Uttar Pradesh

c¢) Baddi Division, Village Bir Pillasi, Tehsil Nalagarh, Distt. Solan, Himachal Pradesh

d) Bata Mandi, Ponta Sahib, Distt. Sirmour, H.P.

e) Cheyyar Unit, Plot No. 5 Sipcot Industrial Area, Cheyyar, Chennai.

f) Sri City, 900 Rosewood Drive, Mopurupalli Village, Varadaiahpalm Mandal, Chittoor, Andhra Pradesh.

13. Address for correspondence
Plot No. 297, sector-24, Faridabad, Haryana-121005

14. Declaration By The Managing Director Under Schedule V of SEBI (LODR) Regulations, 2015
In accordance with Schedule V of SEBI (LODR) Regulations with the Stock Exchanges, I hereby confirm
that, all the Directors and the senior management personnel of the Company have affirmed Compliance to
their respective codes of conduct, as applicable to them for the Financial Year ended 31st March, 2021.

By the order of the board
Date: 30/07/2021 For KCL Limited
Place: New Delhi
SD/- SD/-
Mr. Rajeev Khemka Mr. Sanjeev Khemka Mr. Ashish Khemka
Director Director Director
DIN No: 00103260 DIN No: 00103295 DIN No 00103321
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ROHID BAID & CO. 28/49, N.LT.
CHARTERED ACCOUNTANTS FARIDABAD-121001

Ph.: 09953450129
E-mail: rohitbaid03@gmail.com

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF KCL LIMITED
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of KCL LIMITED (the ‘Company’), which comprise
the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (the
‘Act’) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards (‘Ind AS’) specified under Section 133 of
the Act, of the state of affairs (financial position) of the Company as at 31 March 2021, and its profit
(financial performance including other comprehensive income), its cash flows and the changes in equity
for the year ended on that date

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’)
together with the ethical requirements that are relevant to our audit of the financial statements under the
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provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters

5. We have determined the matters described below to be the key audit matters to be communicated in
our report.

Key audit matter

how our audit addressed the key audit matter

Refer Note 12.1 of Notes on Financial
Statements, Time period of Loans given to
related parties is not defined / available,
therefore the same has not been discounted in
accordance with Ind AS 109 “Financial
Instruments”.

Considering the materiality of the amounts
the

judgement required in estimating the recovery

involved, significant  management
of loan and such estimates and judgements
being inherently subjective, this matter has
been identified as a key audit matter for the

current year audit.

-Obtained an understanding of management’s

assessed cash flow forecasts to ensure
consistency with current operations of the
Company and performed sensitivity analysis on
key assumptions used in management’s
calculated recoverable value.

-We discussed with the management about the
conditions leading to, and their assessment of

recoverability of loans from the parties.

Information other than the financial statements and Auditor’s Report thereon

6. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

KCL LIMITED

www,kcl.co.in
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the standalone financial statements

7. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
state of affairs (financial position), profit or loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Ind AS specified under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error

8. In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

9. Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibility for the audit of the Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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11. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

12. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

15.

16.

As required by Section 197(16) of the Act, we report that the Company has paid remuneration to its
directors during the year in accordance with the provisions of and limits laid down under Section 197 read
with Schedule V to the Act

As required by the Companies (Auditor’s Report) Order, 2016 (the ‘Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order.

. Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) the Balance Sheet, Statement of Profit and Loss and the Statement of Cash Flow and Statement of
changes in equity dealt with by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e) on the basis of the written representations received from the directors as on 31st March 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March 2020 from being
appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”; and

g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:
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i.  The Company has disclosed the impact of pending litigations on its financial position in its Ind AS
financial statements as referred to in Note No0.38.1, 38.7 & 38.8 to the Ind AS financial statements.
ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For ROHIT BAID & CO.
Chartered Accountants

(Firm Registration No. 031122N)

SD/-

CA ROHIT BAID
Proprietor
Membership No. 535947

Place: Faridabad
Date: 30.07.2021
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE TO THE MEMBERS OF KCL LIMITED

(Referred to in paragraph 16 under the heading of “Report on other legal and regulatory requirements” of our
Independent Auditors’ report to the members of KCL LIMITED the Ind AS financial statements for the year ended
31 March 2021, we report that:

i. (a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

(b)As explained to us, the management has physically verified its fixed assets at reasonable intervals during
the year and no material discrepancy was noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company
except as reported in note 38.1 of notes on financial statements.

ii. We have been explained by the management that the inventory have been physically verified at reasonable
intervals during the year. As far as we could ascertain and according to information and explanations given
to us, no material discrepancies were noticed between the physical stock and the book records.

iii. The Company has granted unsecured loans, to companies, firms, limited liability partnerships or other
parties covered in the register maintained under section 189 of the Companies Act, 2013.

(a) On the basis of information & explanations given to us and based on our verification, we are of the
opinion that the terms and conditions of granting of loans are prejudicial to the company’s interest
on account of granting such loans as interest free to the parties covered under section 189 of the
Companies Act, 2013, having outstanding balance of Rs. 1001.36 Lakhs as at 31.03.2021.

(b) There is no pre-determined schedule for repayment of principal amount of such loans; however, as
explained to us by the management of company, such loans are repayable on demand.

(c) Since there is no pre-determined schedule for repayment of granting such interest free loans and
therefore, we are unable to make any specific comment on the amount overdue, if any.

iv. During the year under review the company has outstanding loans / advances to the persons in whom the
director is interested and at the close of year 31.03.2021 an amount of Rs.1001.36 Lakhs was outstanding
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against such loans / advances and therefore we are of the opinion that provisions of Section 185 of the
Companies Act, 2013, has not been complied with by the company and so far as the provisions of Section
186 of the Companies Act, 2013, has been concerned, it is not applicable on the company.

v. The Company has not accepted any deposit from the public, therefore provisions of Section 73 to 76 or
any other relevant provisions of the companies Act, 2013 are not applicable to the Company.

vi. The Central Government has prescribed the maintenance of cost records under section 148(1) of the Act,
for the activity conducted by the Company and we are of the opinion that prima facie the prescribed
accounts and records have been maintained. However we have not made detailed examination of such
accounts and records.

vii. (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees’ state Insurance, income tax, sales tax, goods &
service tax, wealth tax, service tax, duty of customs, value added tax, cess and other material statutory
dues with the appropriate authorities to the extent applicable and further, there are no undisputed
statutory dues payable for a period of more than six months from the date they become payable as at
31st March 2021.

(b) According to the information and explanations given to us, there are no material dues of income
tax, sales tax, service tax, duty of customs, duty of excise and value added tax which have not been
deposited with the appropriate authorities on account of any dispute.

viii.  In our opinion, on the basis of audit procedures and according to the information and explanations
given to us, the Company has not defaulted in repayment of loan or borrowing to any banks. The
Company has not obtained any loans from debenture holders, financial institution and government.

iX. According to the information and explanations given to us, the company has not raised moneys by way
of initial public offer or further public offer (including debt instruments) during the year. The term
loans have been applied for the purpose for which they were raised.

X. During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
instance of fraud on or by the Company, noticed or reported during the year, nor have we been
informed of such case by the Management
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According to the information and explanation given to us and based on our examination of the records
of the company, the company has paid or provided for the managerial remuneration in accordance
with the requisite approvals mandated by the provisions of Section 197 read with Schedule V to the
Act.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, this clause is not applicable.

According to the information and explanations given to us and based on our examination of the record
of the company, transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 where applicable and details of such transactions have been disclosed in the
Financial Statements as required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review and therefore, the requirement of Section 42 of
the Companies Act, 2013 are not applicable.

According to the information and explanations given to us, the company has not entered into any
non-cash transactions with directors or persons connected with him and therefore, the provisions of
Section 192 of Companies Act, 2013 are not applicable to the company.

The company is not a Non-Banking Financial Company (NBFC) and therefore registration requirement
under section 45-1A of the Reserve Bank of India Act, 1934, is not applicable to the company.

For ROHIT BAID & CO.
Chartered Accountants

(Firm Registration No. 031122N)

SD/-

CA ROHIT BAID

Proprietor
Membership No. 535947

Place: Faridabad
Date: 30.07.2021
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ANNEXURE -B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF KCL LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”) as referred to in paragraph 17(f) of ‘Report on Other Legal and Regulatory Requirements’
section

We have audited the internal financial controls over financial reporting of KCL LIMITED (“the Company”) as of
March 31, 2021 in conjunction with our audit of the Ind AS financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
“the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance 168 Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2021, based on “the internal control over financial reporting criteria established by the Company
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considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.

For ROHIT BAID & CO.
Chartered Accountants

(Firm Registration No. 031122N)

SD/-

CA ROHIT BAID
Proprietor
Membership No. 535947

Place: Faridabad
Date: 30.07.2021
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COMPANY INFORMATION

KCL LIMITED (the ‘Company’} s a dormestic pubis limited ompary with Ragistered office situsted ar £-292, Sarita Vinar, Rew Dicihi-
110044 and-is Betsd on Metropolition Stock Exchangs of indis Limited [MSE]). The company |5 ona of the leading manufacturer of
Curugated Bosrds & Bowe and Hoalthcors Food Products. 1 hes Mamafacturing Facllites at-Faridabad, Greater Nolda [LJP.], Baddi
and Faoats Sahit (HUPL), Chayyar (Tamdl Nadu) & Sricity (AR, The prodocts are sppied Lo reputed buyers in tha fald of FACE
products, Auto Sector & Food Industries. Most of the markating and commsrcial aciivitias sre handiad direcity by the company from
its Corporste office stunted it Fardabad.

SIGMIFICANT ACCOUNTING POLICIES

Bagly of pragaration

Thiese financial statements have besn preparad in accordance with tha indlan Accounting Stancards (hereinnfier refurred to & the
Hnd A5 as notified by Ministry of Corpadale Affain pursmnt 1o seghion 133 of the Companies Act, 2013 read with Rude 3 of the
Compares {indlan Aczounting Standards] Rudes, 2015 anid Companies [ieian Arcounting Stnndwrds) Amandmant Kules, 2016,

petnunting poligies have been combstenty applied moept whane o pewiy-Haued  sccouniing senderd B InitieSy adoptod or &
meyigion & exising acoounting standard requires » changs n the stoouting policy htherts n oo,

Historical Cost Conventbon

The finandal stateements have been prepsred on o Tsorlce coat bas, except for the following:

1} eertsin financial assets ane Wajilltlas that are mepgured at fair velae;

7) dfined bendfit plens - plap rssets mensured 2t fair wlue,

Use of Eslimales .
The dsfimates and judgments iad in the preperation of the finencial statoments are continuoushy evaluated by the Comjsary @nd
are bared on historical superignce and varkous ather amumptions snd fiacton finchadbng expectstions of futuhe aveiis) thel the

Company belisves to bo reasonable under the -existing oroemiiances, Differences betwean actual results and gt #he
recognilsnd in the period in which the results are knawsy matarfalimd.

The sald estimates ore based on the facts and svents. that existed as 3t the raporting date, of that ocowred sfiar that date but
mmm:mMﬂlmmunﬂﬂumm

Clzssificatian of Assats and Labilitles ,
e ke idde Bl to tha-Companics Acl, 2013 requires sssets-nnd |labifties to be.clossifod os eithar Currant of No-curment.

A auket shall be clessified as curreng wihen it 1atiofies zny of the folimeing crilesia:

it i ewperted to b melisd in, or s intended for &l or consemption In, the Campany’s norrmal pperating cyule;
it I8 Niekd primasily for. the purpose of balng tragad;

it s oxpectad to be realized within twalve montna after i raporTing gate; or

it ls cash or cash sguivalent enfess it Is restricted from being exchanged or used 10 settle & Thakdity for it lemsd twddve months efter
the reparting date.

All aisets othar than current sassts shall be dassifiord as nor-current.

A Nghility thall b clasifled as current whan it satisfies any of the following critera:
nbwmd.mmgqulnﬂummmﬁmlnmﬂquu

It k& hald primasky for tha puipose of being traded;

i 1= due to b pantled within twelve manths after the reporting dote; or

tha Company daes nat heve an uncanditional fight 1 defr settlsment of the labity for st least twelvie manths alter the reparling
data,

Al lizhilithes athes than currant Nutilittes ghall be Hasifled aopon-clrmant
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Cperating Cycie

A cperating cycle is the tme betieon the scqulsition of assats for processing end their reallzation in cash or cash equivalants. The
Comgany has ascarinined the operating cytle a5 twehie months for the purpose af carment of Movi-current claspfcation of assaty
anid lsiballitles.

mvantacies _
Raw Material Work-in-Process, Finished griods ar valued st ower of cost and net realisable yalue, shter providing for cost of
phurdsiranos pnd other onticipabed [osmes, wharpqer consldored necessary. Cost |8 computed o0 thiy weklghtud average sk and
I5 net of recoversble thes, where 85 Stores and Sparet parts are valled &t cost on basis of FIFD method, Fnished Goaxs, Work In
Procrss Indides cost of copversion and ther cost incirred In biringing the inventories b thiir present location snd condition,

Property, Piant and Egquipmant

Tanglbla Assets

Property, plant and equipment is stated 42 scouisition cost nat of accumuinted degrecation snd scounulated Impaisment losses, IF
any. Subsaquent costs arw induded |n the assEt's carTying Emoint or recognlsed a8 4 ssparate esset, &5 approprate, prihy wien L
pmmhletimh.rmmmlchqﬂtsmdmdmﬂmumwmwtuﬂumﬂmuﬂﬁ-mtﬂﬂunmunhmrd
refabily, All ather repakrs and makitensnce st charged 1o the smtamant of Profit and Loss during the period b which they are
Iewrad,

G or iases ansng o0 retirmmend i disposal of property, plent and m1pﬂ1e'ﬂlmmiﬁ!ﬂi1ﬂlﬂmn'mm
LS '

Progerty, plant snd equipment which are not ready for intended use &4 on the dats of Balance Shaet Ar= disclcsed &5 “Capetal work- -
In-prograss".
nu.-_prﬁrﬂul'lh-n-mﬁﬂudm:pm-rntllurslnrnIJ'::'I-'I'.D.’H'mﬂmdhaqldnnntlmdunﬂmepimihduﬂlmmllnﬂn
Comipanies Act, 23

Freshafd land [v'not depretinbsd.
'Fhrﬂmmlwbinumﬁ.lu-mmdrrmmﬂdaﬂﬂ;mdmmmmﬁml.hmﬂrnnhtm&mﬁﬂ.mmﬂ
and adiusted prospectively, if appropriste, For new projects, for direct expenses and direct overhands includfing interest on
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Intangible Assais

Seporatsly purhased intangiin melsmhmlwmnpndnmnmm.ummﬂdm:hmlmmMn:m“
mnqﬂmnfd'mm-tﬂummﬁmmmmumﬂv.uuﬂﬁmﬂmﬁ-ﬂﬂmtmwmmmm
mﬁmﬂuﬂmmﬁhmmmmummn#hw-mmmMml itrar ghvilinm bails over the
poriod of their expectad wseful lives. Estimated usefil i by major class of fimite-le intangible asset bs @ follows:

Complt=r selhware - 3 years

The amortisation pedod and tha smortisation method for fmite-dte intangible sssets is reviewed #t ésch financlal year and and
Mmmﬂmﬂmﬁu

Barrewing Cost .

Borrowing costy that are atributable 1o the acquisition or construction of qualifying assets are capltafized as part of the cost of
m_uu._wmumm:muMmmlruhus;ﬁmﬂpuﬂnrﬂmemmmwfmmmﬂmummm
ocats a1 traated a4 pariod cost and chargad b the statement of profit and ko in the y=ar im which it was incurmed.



HCL LIMITED

Notes on Financial Statements for the Period ended 315t March, 2021

1.8 impalrment of pon-finandial nssets
Thwmumwﬁmummmuwyﬂnﬂmuﬂmvm.wnundmwmﬂ
Uangibie sssets or group of asset, called cash gensrfing units (CGLY may be impairsd, i sny sueh indicotion edsts the
recoverable amount of an atset or CGU Is estimated to detprmning the extent of impairmeny, | sy, When it is not possitile 1o
uumuuummﬂammﬂm|mmmntmmmnmmnhlzmmammuwmm
2i5et bplongs.

An Impairment lass it recognised i the Stetement of Froft snd Loss 10 th axtont, asset's carying smount moeeds ity recoverable
amoURL The recoverabie smount is higher of an asset's falr value less cost of dispons! End yalue in usa, Valow n use & hased on the
eqtmated fiture cosh fows, discountad 10 thelr present walum using pre-te diseodnt Fete that reflects current market Assessments
of tse tima value of moresy aned rick epecifi o/the aassts,

2.5 Mavenie Racognition
The Company generally fallaws Mercantlle System of Accounting snd recognises significant le2ms of inczme and expendiure on
accrusl basis evcapt cialme these with signiflcant encertaintied e.g imsurahce clalma which ara sccounted for an cash basis.

Apvanie lrom the sasn of goods |s recognized when the significant risks and rewards of ewnership of the goods are transferrad to
the customers snd |5 stated inchesive of exclse duty, 1eles fax & GET, Revenue from the anis of gpoodn ks stated at net aftet adjusting
the retuirns, rebotes B discodrmis.

intarest income is recognized an Bt time proporTen basis taking inta sccount the ameunt outstanding and the et applicable.

anlm‘mmmmmhrm-mﬁmmﬂm:mmmheulkmnuwhmuumhhmquﬁ
conditions precedant o claim irs ressonsbly expecied io be fulfiled.

.10 Foraign Exchange Transacthon
Transactions denominated in forsign currencles are recarded a1 {he mxchange rate prevalling on the date of the trantsctions,

mmmmmhlmwuwm-rﬁmmmm;;ﬁmdm|unu=ennumnhid-.m
covemad by fonwand pachange contracty, the differsnca betwaen fhe yess end rte and rate on the date of the contract (s recognlsaed
as ewchangs differanca and the premlum paid on forwerd contracts s recogiited cver the [fe of the contruct. Ay peofit or los
arlsing on cancebistion or renewal of forwand axchangs contracts amm recngnized ms Income or a3 expenses for the jpear.

Poi-monatary boms are carried ot st
Any Income or expame op account of exhange dfference sither of sssslament or o0 tronslation i recognized and is reflected
- spparately I the Statamant of Profit & Loss,

211 Enclse Bty :
Elﬂ:lur!tl:fhﬂhﬂnmm:mﬂuhnl:uanrhplmmhrﬂpﬂtufputﬂtﬂeﬂuﬂ:lmmﬂmmdﬂnrmm
lying In banded wasehoose
After riplanisniuion of Goods & Servce Tax Act w.ef. 01072017, the provitions of GST ane applicslie and aczordingly e beoks
ol accoaunts Hive beds) prapares],

2.12 Govwmment Grants
Governmet grants @velable 1o the company are recognised whan there is @ resorable sdsurancs to complanie with the
gondtions attacked to such grants and whens banefits In respect thernaf have been esmed and i i cesonably certain that the
dtimate collection will be made. Govemment subsidy in the nature promoters’ contribation I credited to capltal reserve.
Gawermment subsidy for speeific asset is raduced from codt of the sald assst. '

s ¥
Sivort Term Employes Senofil:
MmmﬁumdﬂnmmnM_mmﬂmﬁmHMMnduﬁmdn'ﬂmmmﬁnwm
ﬂlﬂﬂturdlmnuﬂ-ﬂmﬂndlmbmeﬂﬁlmrwﬂﬂdiﬁmﬂf!rnmmI.nsl-trlll'ltntlndhﬂhl:hﬂ:
qmphreumhrsﬁ-mhﬂdﬂ}ﬂ:ﬁ.?hnhmﬂulmﬂeﬁﬁﬂn.ﬂﬁmpnﬁmumumm
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Defined Denafit Flan
Geatutty and kong—term compersatod sheences are provided for based go octuasial vluation earvied out st the choke of each peried.
The actusral vahstion is done by an iIndependant Actuary a5 per projectad unif chedit method,

For defined beneflt plan, the amaunt recognised as “Employes benefit sxgenses’ in the Satement of Proflt and Loss s tha cast of
excnying employes benafits promised 1o mﬁwmﬂzmmdﬂmmﬂﬂmﬂmﬂmum“
enelit changes snd sertioments (sch avents ar recogrissd imemediatety i the StatEmant of Profit urd Lossh The smount of nat
interest pxpavise caiculsted by spplying the Rability dscount rate to the vt defined baneflt Bability or asset (s charged to ‘Emplayes
benefits expenst’ in the Statement of Profit end Lovss, Ay differances betwaan the interest Income or plan assets and the retum
pctully schileved, pnd sy changas in tho [EabiliEies aver the vedr due to changes in sttuarial assamption or expesience adustments
within the piars, sre recogrised immediataly in “Other comarehansive iricoine’ and subssquently not recinssified o the Statomarnt
il Pl and Lias,

Defined Contribution Min
Contributions o defined contribtion  schames sith @5 emploves state imurence -schema, empioyes. provident fumnd,
Mmmmnplnyuneﬂ_ﬁnnmmﬂn.m:hqrndummmndmlm”ﬂmmhlhnmﬂ
t be mate 55 and whan tanices are rendered by the employses. Company's provident fund contribution; i rospect of certain
unplwm,hmudnuu_qummmlmmﬂhﬂ:rﬂdumdnlntmuuﬂimlﬂmmm.mm
benefis are classtfied as Defiped Contribution Schames 25 the Company has no further defined- obligations beyond the monshly
cantrlbutions

2,14 Cash & Cash Equivalant
Cash and Cash Equivalents comprises cash and cash on deposit with banks. Tha eompany conskiers all highly llqusd imestment with
 romaining maturity st the date of porchase of thires months o lnss and that are readiy corvertible to known mounts of cash to
bo cashequivalents,

1.15 Cash Flow Sustamant
Cash Bows are reported vsing the indirect mathod in accordance with tnd 45 7, whersby o profit before tax |5 adjusted for the
uﬁimﬂhﬂmlhniﬂmi:uhrll.hu"!in:llmr:ilflrnimtImum'nlmtwhmmmhrﬂdmurmr#ﬁihenﬂlHmﬁ
from oparating, financing and investing acthvities of the Comparty are segragated

216 Tam Expenesed
Thir tax sxpersse for the perfod compraes curmme and deferred tix T s recogrived [n Statemont of Prolls and Less, suept o the
extant thit [t relates 1o flems recognised In the comprehenilve income or in aquity. In which cass, i tam bs =luo recogniead insther
comprehanshia Income or aplity,
Currant Tan:
Provisien for Tistie |§ ascartained on the besis of ssassable profit computed In accordance: with the provisions of Bcome Tad
A, 1961

iindmum Adtesnabe Tax [MAT) Croxi:

mn%auﬁ:muilmpﬂud.nmuunﬂtmhﬂhm.dm!tu:n@ﬂﬁuillmmimr&n_lhnﬂu
Company will pay normal ncame taa diring the spectfied period. In the year in wiich the MAT credit bacomesy. efiglbe 1o be
recognliud a8 an et o sccordence with Mmmﬂhmﬂhmqmlmdhvmmﬂw
Accountants of Iniia, the sakd asset b5 crented by way of a credt to the Profit and Loss Account and shown e MAT Credt
Ertitbemant under Loans B Advaness The Company reviews the same at sach balince sheet date and writes down the cmying
mmﬂuﬁttndltirmuunmlmﬂg-tnihnunuhnwmﬁﬂ]glﬂmwmﬂmﬁutcmﬁulpwm
income Taa during the spetified period
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Dafarred Tae

Delerrad tax |5 recognised on temporary differences betwesn the camying smounts of ssests and Nabilitles in the financlel
statemants and the corresponding 1z« bases uwnd In the computalion of taxshie profit.

Dferred tax Sabilities and sssets are mamsdred at the tmi rates that are eepected 1o apply In the period I which the Rabity is
sattied or the ssset reslised, hased on tax rate (and tax laws| thar heve been enscted or substantively enacted by the end of the
regarting poriad. The carrysng amaunt of Deferred tox Gabilites and sesety sre reviewed 5t the end of mach reporting period.

LIT Leasas
Tha Compary has adopted Ind A5 116-Lasses, mmmmmmm The Companmy has applied the standard i4
ts Toases with the cumulntive impact recognized on the date of Initlal application. Accordingly, privioa period information has not
Hann restated:

The Compaivy's lease asset ciasses primatily conalst of lessss for Land and Buildings. The Compary ssseases wheihar a cantract s or
contains o lesse, ot inception of & cantract, & contract |y or contslis, & bease If the contract canveys the fight to contryl the use of
ar identified pasel for & parkod of tme in exchange for condideration. To ssses wihether 8 contract conveys the right to control the
use of n |dentifiod manet, the Company gsesses whather:

{11 tha comtract invotves the Lse of an idemilied Gssat
ill) e Company has substantially all of the econarmic bensfits fram use-of this asset through the poriod of the |=ase and
{1if] the Company fas the Aght to divect the vse of the amst

At zhve dase ol eommenesment of the lease, the Company recognlies o right-of-use st | “ROU°) and 8 comesponding

lease Habifity for ol lesse arrang=mants in which 1t |z 3 lessan, ancopt for lnases with a term of twele months or less (shorttenm
lsases] and Inases of low velie ssssby For thess shortterm god beases of low vakue assets, the Company récognises the ieise
pEyments 85 an operatng anpanse on & straightline bess over the (erm of the |ease

The right-of-use sisets ant knitially recognised ot cost, which comprisss the initlal amount of the base liability ndusted for any lesse
pilymmEnts e &t or prior to the commenoement dats (2 the lasie plus sy nitisl direct costs less any less ncontives. They dre
pubisegimntly mesdured at costless scoumulated deprocintion and Iimpairment lasces; IFany. Pght-of-use assets ar deprechitad
fromm the eommencemsent date on & stralghi-line bags over the sharer of ihe |ease 1erm and useful Ifs of e underiying asset,

Tive leze dinbilley b inltially maasured a1 the presant value of the fubure lease poiymentd. The lsese paymants afe

diseruistad using the interest rats impliclt In the lease o,  not reedily determinable, uslhg the Incremental borrowing rites. The
lesse labiity & subsequently remeasured by incréasing the camying amoint o refloct inderest on Uhe [ase labifty, reducing the
carying amon (o reflect the teass paymants made.

Am%umwﬂumﬁwdmlnmm 258 changn in the lessa tarm or o change in
an index or ite used to datermine lesse payments, The remessurement normally slso ddjusts the lessed sssats

Lomse [lahility and ROU agsat have bemn soparately presented in the Bulance Shest and lesse peyments hive besn classified as
finkneing cash How.

L1E Provision and Contingent Liah® thes
Prondgions are recognised when the Comparny hos @ present ogal o congtructive obllgation e o resilt of gt svents; It i probabls
that an outtiow of resources will be roquired to setthe the obligation and the smount con be relably eatimeted. Provislons are nat
recpnised for future aperating losses,

Provisions arm measurad ot thie present value of management's best estimites of the sspsnditure resulred to settls the present
abligation at the end of the reporting period, Tha discount mbte used to determine the preseit value (o g pre tak rite Thet reflecs -
current marksl pnssdoments of the tme vabos of money end the risks specific to the Nabily, The Incresse In the pritdalon dus to the
pizizage of fime 13 recopnised b [merss spenis.

Contingent Esblities sre discesed when there is s posslble obligation sriving from past gvenis, the sulstence of which will bs
earfirmed pnly by the ocourrence or pon-ocourence-of one or mon eocertaln fetune avents nat wholly within the contred of the
Company of & prasant obligation that arlses from past avents where it In sither not prohabie that o outifow of resouwoes will be
requined te et the obligation or o rellabls ssfemate of e smoont moenob be mada,
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115 Financlsl Insbrumenis
), Financisl Adsats
Financlil assets are recognised when e Company becomes  party to the eantractiial provisiom of the instrument. On jaitis
racognition, & financial asset is recagnised st fisir value, In cosé of Fnmncind iasety which are recognised st falr value through profit
and bose: (FUTPL), its transection coat are recogrlsed In th statement of proft and ioss. in cther cases, the transsction cost are
attribitnd t the acgulsitien velus of the financal asEel Fisiancial aitets s pasoquently classified and messurod ot
= gmortiied cost _
o fair vnlue through proflt and loss (FYTRL).

hnﬂnﬂh_humﬂduqiwﬁlmdmhhﬂpnﬁu
Thﬂ:nmpim‘rusmnudhrhlmmnmmmmm-ﬂmmmnlnﬂm

Dither imiestmants in guoted egulty share
All guoted equity ineesiments arm nﬂurﬂﬂﬁrﬂﬂ,ﬂiﬁﬂn:hﬁ;ﬂuﬂqﬂnﬂhiMnﬂﬁﬂmdmmpﬂﬂ
thEMLhrimmnhhwa:hﬂuEumpmrhuiﬂﬁmu'mmwmmﬂnwww.

impairment of finsndal assets .
i aesardance with id AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for wvafuating impalrmart of findnelal aseats
othar than ihoss maasured ot fak valya throngh profitsnd loss (FUTPLL

The Company measies the sepacted credit loss associated with 15 assats based on historics| trend, Incusiry practices and the
mmmﬂmmmwmmmwwnmmwmmmmmmmmumm
on whether there has been & significant Increase b credit risk.

b). Financial Llabilities

Financlal [abiities are mcogrissd when the Comparmy becomes i porty to the contractust provisons of the lastrumant, Financial
llakilitins are Initially messurnd a1 the amortisnd cost unless at inftial recognition, they are classified &3 falr value through profitand
lmss.

Financlal llsbiitis sre subssiiently messirad st smortised cost using the Effective Interest Rats [EWR] murthod, Financis! isbilibas
carvied at fsir valin through profit or boss are massured 8t falr valee with all changes in fair ypbus rucagnisad in the Statiemant of
Profit and Loss.
A Firameisl ﬂghlllbphdﬂ:ﬂfﬂtdaﬁmﬂm obillgation specifiad in the contract = discharged, cancelled or exqirms.

L300 Earnimgs por Shars
Earring Par Share (EPS) |5 calculated by dividing the Net Profit ex Loss for the perlod attributatie Lo aglity sharahcidars by the
Wikightet Aversge Mumber of aguity shares outstanding during the period.
Far U purpdse of calouating Difuted Eaming Fer share, the Net Prefit or Loss for the perlad atrributable o equity sharshalders b
divided try the Walghted Average Numbes of shares sutstanding during the period sfter adjusting for the effects of all diutive
pobentisl aguity sharee. '

.71 Milscalleneous Expendilure
Share isun epenses an2 aducted from Securities Pramium Accoust st the time of issue of respectve Shares.

1.71 Derivetive fnandal instrumeniz
Derivitve financial instruments such as forwend contracts, option contracts and £rods currency suaps, o hedge ity fornign curreney
risks are |ndtilly recogrieed ot fadr walue on the dats & derlvative antract I entured inka and ara suhsequently re-measured a8 their
Zair valioe with chiarigss in fair value recogrised in the Statement of Profit and Loes in the periad when they arlse.



Sir "DUFHON IR o

nErsaEEn ETS'REESED'T BEEpEE ST FaTg i L g 8 T [ EFETS0'RETT | EOTHIST OETTELT o BRI JEBA ETIOARLE
EITIRESEDT | OOEIROGYESE | rOSOSVESZT | veS'WLLTE | TOLOSY'EST | SEEREISTT LIEISTITT | IVS'ERSEL S15 TSORL S TR RIT'T jmiay
B5LTTYY E60'90E'E BET'TLO Y - 660'008'T 660'30E'E LETHIE'D - - LET'BTE'D FRL-ans|
W'Y BEO'GOET BET ISy BE0'E0E'T e s IET'Eie' . LEE'BI6D Fuppng 8 pun
L]
R P
SIVSRL0E0T | VIL'WEETSE SUCUVEEETT | WeSPILTY | Eog'vermst | fErBsfiosTT | ROEEI'SEC'E | IWS'EREET | STGTSIRS IEFITIETE 1e304-gn5|
. = AL e gELER REL'ER STLER un oy Aodus
fhL0E PEETLE PEEERI'T gzt POTPS'T ETLPEET SELIOE RS IRIT il s Bunple ) (e
BELTRE'SE TRESTO'TE BT T TS - T ELEFETDL YEEDFSTS LOLMGEED BTV 0ED FRSRIET BORTOTLL Liogel g S
BRLGETET TE'ERETT OEE ‘L OrES TELITE ¥EE'SEr'Y EEYEET'ES LEL foTnr IO 'EEE FIS'ZG0'T TRl HErE ETRIET
[E0'0B0'E L O [T Rl ELL'BTY s REe's ov'sev's BirriaaL 196 EY'R OSBRI B
SREEIR BT TR IS0y FIIIE BEVEELE BLV'EEL'Y 93 "1GE ETLLOW'Y SURTIRAL WOLAIU|
SONEnLT ¥a've'T FSETSN'E STE'LLE BED'RLT'L §00°LLO'S BOS'THT EDSVES'S uimud bz 330
SERLEL"L 3742 4 BFE WL YT ESUTEEL | TRY'900 DEEBOLET TRSROT'IT T96'IFE'E BEL'ZOL SEL'LYVET =iy
BYTBOE'DT L6I'STR'E SEE'STTLT 5506677 | LT BET'IGYLT BEO'TET'ST STE'LBO'E £90'E3E SrE'SIT aifiyichy g N3N
oEL'TEL'S Tor'noE'y o EHe's LT LT ¥YZL'EI6'E TEE Vot HEE'RIT FOELOE T Jeaudgnng Surmihy 2a-)
555'0TST GOV YID'T SHET65' w5tk EBT'LIT'T g T VEV'L0S'R PETTES ¥eO'EL TSRS Blapyamsy g Bucssn
(=70 OFE'SL S58°89E E¥I'0Z TIL'EvE SE1'StY SET'SHY 5301 ' SNON
STTPIFL EEY'ES £89'ES TOF'LIVT 206'LLNT tueyd w pREISUL A
LYE'SEYOT SNTLET'Y AT s BETUIS BI6'9EL'S EEEELRST LIE'LESEE {3714 1 eEEES OZHBR0SE R ) 3L
TESHTL' 06 BEROLE BEY BSY rEd'esE PEGEEI'ET | GLSSSEIOT | £08'L4N'E8L LBE'ITHNSET | SEE'HIS'YT BREEY Y ¥ESTI66'DEET Adsupyzeiy g wejd
BT T TELUTT TTO'TaL FRiE EFLESE EEL'REE EEL'®iN R
LBV IEEZELD [ g gt BELI90ROT STIEET'IZ ELEEed'sat oo TEY EHETSEEL olaEaLRIE Bujpyng
SOpSHEES CO¥' 559 66 * = SRS 06 Lov'sai'66 pusy oy asw |
TELBSYLS BEL DRSS : * pEr'ase'ts Claetid FETERYS pianry
— HIIEEY fAUMD
DT ENTE TE0EEnIE TOOE B0 LE pum oy OTOL Y010 TE0T B IS ALLER(Y e a]
1y =y W _.H_:ﬂ-n sl myiiog  [inwy ey sy jauogRapEy _iu.__ EIEmIRRE
M0 L3N MENLYTIIN A0 MICFIE FEOND _
suaidnicy 5 ey ‘Kusdong £ a0
“EH W} Janoiny

TZ0T 'UDIRIAl ISTE PEpUa POiiag 24} 10} SIUAWIANETS [EPUEL]] U0 S310N
GIALINIT TON



T |oErmEsE . = z - DELOTE'ST D96 EvYa oL - 068°09E'SHT sk snoRhal
ST I = - - = ESTRIS IF . ErS L0 DELOTESE L
DEL'OTE'ST - . - - DELOTTST GELTTE'SE By g pum
EZ5 LOEST - - £ - E2S'LDE'ST ETGL0E'DT - ARl F 1w
sl W TR

prrobT'T 5 EGE'99S ELT'EDY OEL'EpE'Y ere's - - rw'ere's et wropaa |

BT i PL's T HHE'GHY'S rrie's = . 'S i
gkn'ecE PEERrL'E SHO'EST PEE'REL'S i LS RS #an_ﬁnmﬂiﬁﬁ_
Hpasxy ajqiuesy

|ororeeTe T E0IE OCEDTE JusanuiEn [pe BIOT PO TInTEDIE PHETFRTTT e OTOEE0'TH
o = ey JE By M wEpey imah sy ang | sy Iy mj vy SUBIEPY By AL
WI0TE 3N KOl OAEAa0 WOTE SEOUD

Jusiandgnby W e Aladoid £ aloM |

TZOZ "Y242N ISTE PRPUB POLIad Y3 10§ SIUBWAIELS [BJPUBLL UO S3ION
QILIINIT TOX




KCL LIMITED

Notes on Financial Statements for the Period ended 31st March, 2021

4 mastments

Purtleulars Bsut As 5t
T-Mar-2021 | 31-Mer-2020

Linguoted Equity Shares _

i} 42000 Equity Shares of Ginni Packaging Private Limited of Re10/- 422,100 423,100

gach fully mald up.

1i] 420000 Eguity sharis of M/s ECL Milk Products india Privats 4,500,000 4 D00, (D)

[ Limited of fs.10/- each fully paid up.

Quoted Equity Shares

604 no, of Eguity Shares of Indian Gank 70,705 40,280

Total 5,392,805 5,362,380

4.4 The company hes outstanding [nvstment i equity shares of intra group companies aggregating fis.
£3.77 Lucs a5 at March 31, 2021, henwavar, néd swarth of such intre group compasy Find hesari eroded us par
|atest udlted financisl statement availabie of such company. The Company has not evalusted whether
ary Impairment provision ls requirnd for expected credit lonses in sccordznce welth Ind A% 109 - "Rnencis

bstruments” due to iméartainty of recovery on disposal of said assets.

§  Othar Financlal Azsets

Baat A ot
i IMar2021 | 31-Mar-2020

Sacurity Deposits with government suthorities & others 10,588,927 11,183,710

Toul 10688927 | 1L283,710

5.1 Time perind of Securlty Depasit with govermment aathorities-and others Is not defined | ayallsble,

tharefore sscurity deposit s not discoanted in accordanca with ind AS 109 - “Finsnclel Irstrumants”.

B Deferred Tax Assets (Net)

Axat Az at
Particulacy T1-Mar2021 | 31-Mar-2020
Deforred Tax Assats
Provision for Retirament Berefits .
Fixad Assets -
Others
Total Deferred Tax Asssts =
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7 Othiér non-currenk S55ELS

At A gt
i 31-Mar2021 | 31.Mar-2020
Atfvance for Caplcat Goods 4] 11,502,172 380,200
rhepuld Expanses {3} 2,598,544

Preoperative Eipenses { subiject to sllocation )
Brought Forward 71371 7L
| AdeEtion during the yeas
Less : Transfarred during the year 5 :
Przoparative Expenges [T} 711,271 n12n

Total [ + B+L) 14,812 087 W‘Fl ]
£ Irventdries
Asat A w
rerpEay J1-Mar-2021 | 31-Mar2020
R minterinls 188,110,202 157,888,117
Whotk-in-Frogress 33,566,052 14,356,737
Finished Goods 32,841,972 24.603,458
Berap 152,780 162,200
Stares and Spares 16,910,248 18,235,242
Total 271,611,275 219,245,954

* |nventories Have besn hypothacated with bankd sgainst working capital loans.

% Trade Recehmbles.

Aa ot As at
: Fartipas 31.Mar2091 | 31-Mar2020
“Unsecured, Considered Good 551,200,836 | 467,876,172
- Deubsthd 078,852 5,029,942
Total 555,279,689 | 467,876,172

9.1 Trade Receivabiss have baan Hypothecated with banks ngainst workéng capital loans,

8.2 The Company has filed demsnd notice ws 8 of The insevency and Bankrupicy Cingn. MO16  apminst tend
tebtors imeolving amaunt of Ra.15.57 Lacs for recovary & the matter s pentding with NCLT. in respect of
other daubitfl datits, the munagement i trying thair best effort and quite hopeful for recovery &
theraforg no provision for dolbtful debtys has beeh made
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10 Cash and cash squivalents

riod ended 31st March, 2021

Particul As ot Ad at
it si-Mar20zl | 33-Mar-2030
Crosh and Cish Eguhmlants
cash In hand [is ceriified by the managment) £86,581 1,000,883
Balances with Banks - =
- in Current Accounts 38,728,194 10,418,740
- Fhved Deposits (with Banks) 13,301,672 64,852
Total 51, TAEAST 11497485
11 Bank balence other than cash and cash wqulvalants
| As at A at
Pt 31-Mar-2021 Fi-Mar- 2020
Othver Bank Dalonces
« In Margin Momnsy Accounts 7059839 &, 206, 760
= in Empleryies Group Gratilty Seving Bank Aciolmt 11,319 15,7449
7,081,148 5,222,500 |
12 Loans
Particulars AL A ot
A1-aiEr-2021 33-hAar-2030
Il.wm to Related Portes
Usisscirmd & consigered good, unless otferwiss srated, a5 certfied
by the managsmertt
- Inter Corporate Loans (Refer Note No. 40) 100,136,808 94,840,178
« ChErs 1,074 468 1,575,018
errsanu Aehvancas to Employess 9,083,031 &,778,683
Total 109,604,307 | 106,993 880

12,1 Timve gariod of Loans to relatad pariies is not defined [ avallable; therefoe the same hiss not been

mmﬂmmﬂwlmndum-'ﬂnuﬁmw.

12.2 Time perlod |/ recovery period of Loans and Advances to Empleyees ls not defined [
avallable in most of the cases, therefore the sams has not been dizcountad In sccorgance

withind AS 109 - *Financial Instrumants™
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Notes on Financial Statements for the Period ended 315t March, 2021

13 Current Tan Assets (Net]

il Asat As at
" 31-Mar-2001 | 31-Mar-2020
rx:umTu assets (net] B 003,513 5,545 642
Total B,005.818 5,545,652
14 Othar current assots
At As at
PRAGES 3-Mur2021 | 31-Mar2020
Consldersd good, uniess otherwise gtated
Prapald Expertes 6,381,274 4136580
MAT Credit Entltemant 12,713,987 51,390,000
Balance with Government Authorites )
(i} Batance with Czntral Exclse & G5T Dest 22,490,209 28377646
{il) VAT Cradit Aecalvable 082,028 1,716,652
Other
(I} Advanca (o Suppiiers f Others 17067, 771 11998631
(i} Advance to Gratuity Fund 260,12
i) Othar Receivabies 3,358,200 LIET.E5T
Total 03,793,467 102,147,578
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Notes on Financial Statements for the Period ended 31st March, 2021

“The provious year figures hevee been wmmd:mhﬂhd,Mrmw'mmnmmm
currait yanl presantanion

15 THARE CAPITAL s ot By ot

31 -himr-20231 F1-Mur-2020
Equity Share Capital :
Authgrived Share Capltal:
50,00,000 Equity Shares of 10/~ sach SOO00000.00 50000000.00
{SQ0000)

50000000.00 __S0000000.00
" .

30,00,085  Equity Shares of Aa. 10/ sach AGD0ES0.00 0000ESD,00
{30,00,085) fully pald up
TOTAL 000085000 0000E50.00

15,1 The details of Shargholders halding more than 5% shares :

AE ot As st
Fi-hEai-2021 F1-Midr-2020
ﬂmﬁmmar!i!ﬂdn Ny, of Shares %hald  No.of Shargs | %oheid
Lat= St Svyarn Sundae Khemi 526,160 17.54 536,260  17.58
Lt Chandra Kala Khamia 390,200 1303 Fmoz00 1341
Sh. Bajosy Khemka 246,325 821 Jas3es BR
gh, Soijeay Kharmid 264875 BA3 264 8T BE]
st Ashith Rhermka 11350 1104 331,350 1104
M2 Khamin Laasing Privote Limitad dlE 500 1615 ApL500  1B15
M /s Kremka Hln; Private Limlied B0, 000 657 200,000 657
mnummﬂmmmmmﬂhﬂmm 1
o at A At
31-Mar-Z0E1 31-Mar-2020
Farticulers Fic. of Shares Mo, of Shares
Equilty Shared #t the beginning of the yaar ARO0ES S0000ES
Add : Shares isued durlng the year i | i}
Less : Shares cancefled cnbuy back i} 0
Equity Shares ot tha end of tha yesr 3000085 IN000ES

15.3 Termal righta aftached to equity shares
The Coampaiiy has onby one class of sheres raferrad 1o as-equity sheres having & par yalue of Re.10/- Esch holder of aquity
shiarps is entitiad to one vote pee stare.

15.4 Tha Campany has not alloted ay fuilly pakd wp stares puravant 1o pontract|s] withaut payrment baing made in cash nar hies
llobad sy fully piaid ug shanes by wary of bonua shares st s bought Biaek any class of shares during the periad of five years
irmediately preceeding the balance shipat data.
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16  Othar Equity
As st Axat
T 31:Mar2021 | 33Mar2020
(o) Capiind Rowarve
Ogiening Baiance 0718772 | 10,713,772
Adel: additians during the year = g
|ss: Lfilsed  transfermed desing the year 3 .
Cloging Balance 10,748,772 | 10718773 |
(b} Securities Fremium Account
Oparing Balance 24,501,800 | 24,901,400
Adtl: adiditions chering this year = i
L Litllized | transfarred during the year . -
Elosing S¥lance 24,901,400 | 24,901,400
[c] Bunersl et
Opening Bilanics TIOIILITE | 650IE4176
Add: Transterred from Surplus in Profit snd Loss Statemant - 20,000,000
Legs: Litdlisartiom - 3
njj Biance 710,324,176 |  TI0A24176
{0} Swrplics in Profit snd Loss Statement _
Qpeciing Balance ' 166,567,665 | 133,833,190
A Profit for the year 13,807,730 52795473
Less Ameount transferred o General Renerve 20,000,000
Clasing Balance 200,475,395 | 158,567,565
() Othiar comgrehansive income
Opening Blance (Ro762200)|  GSAESH.O0
Aqdd: Additions fdeductinng 1163
E:mfuﬂuhm (4138007.00)] (20763200
- M2,276,738 | 512.299.391

17

Capital Resarve:

Zapltal resarve wirs croated from gavarnment subsidy received in asrier years.

Seclsrities Provalum flesena

The amount recetvid in extess of face value of the equity shares ks recognised in Securifies Frembum Raserva. Thes

reserve can be ulillsad (n sccordance with the provislon of the companies act.

General Reianas:

The mareral is used tere w5 time to trirsier profit iom retsined axmings for appropeiation purpeses. As the genesal
resenve |5 croated by, transfer from one companent of eqilty to snother squty, hance ftem included o genens reserve

4will nat be reclasstfiod subsequently o piodle snd joss.

Borrowings
At At
Farttoen 3i-Mar-2021 | 31-Mer-2020
Term Loans
|From Banks
o i Lisan -HEAC Dank TLMEATD|  26329,450
o "Term Loan -HOFC 118,558,322 | 1425623270
181,374,692 | 168,931,771 |
Vighlcls Lo 17414153 | 16,160,659
Limsnoured Loans .
From Directors #4031 859 | 091,058,391
Tl 202,820,704 | 276,350,561
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Notes on Financial Statements for the Pariod ended 31st March, 2021

17.1  Term Losns brm Honghong and Shanghil Sanking Corporstion Lid § HOFC fari mre secured by way of pan paseu charge
cver entife Fxad Assats of the Company Including Plant & Mochinary [bath present and futuse) sncept those euclushely
fundad through other Financisl Institutions and pan-passu chagrs on the Stocks and Recehables of the cemmpany {bath
prasant & futwrg) ond collaterally secured by wiry of flest par-passu chagre on Facioeles Incated at Plot No.135, Sector-24,
Fardated, Flot No, 257, Settor-24, Faridabad, Fiot Mo, 118, Ldvog Vikar, Greater Noldn, Frciory lmcnted -9t Vilhage Bir
Pillasi, Factory Land & Bullding locsted st Mopurap Village, yaradaiapaleny Mandal Chittoor, Andhra Pradesh, in the
nlmuurwmwlwnmﬂms-hﬂwmmﬂhmEh.ﬂmm.msuumﬂ-ﬂm.m
Aahish Khamba and Smt Chanderkala Khimka, &l Directors of the comgany . All securlties are ancler parl pEssy) charge

with MDFC Bank and Hangkong snd Fhanghai Banking corporutian |kt

573 Hypothecation of vehiclel financed by the banks

173  Unsecured Losns from Directoes sre Ldag Tirm Barrowiigs and are interest bearing & rapayable with prior permission of

iR

15

m

bankeri.
Cthar Financial Lshilltes
LTY ] Azt
i e Al-Mar2021 | 31-Mar2020
Lzase Liabiilithes (Reter Mote nicz, 45) 2,515,601
 Totad - | asisem |
Provisiong
articad Ay at A af
£ 3i-Mar2021 | 31-Mand020
Provizsion for Employes Banedits
-Gratuty (fumded) 5,132,156 -
4ssye Encashmant (un-funded) (Fafer note no. 42) 3, 750824 241,018
Tatal B883020) 2941018
Deforred Tax Lishilites [Nut)
Particulars e el
' 3n-Mar-2031 | B1-Mar-2020
Daforred Tax Liabilities
Fiund Assets 24,997,000 | 36791300
Total Deforrnd Tax Linbillties (A] 24,997,000 | 36,791,300
Deferred Tax Assots
Prowisian far Hatirement Banedlis &, BH, 10 ET5,100
Flaied Atsats
Oithers LA24800 | 2408700
Total Deforred Tax Assats (B} 4,207,000 5,524,800
Deferred Tax Uabilities (Nut) (A-8] 20,706,000 33,406,500
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Notes on Financial Statements for the Period ended 31st March, 2021

21 Other Mon-Current Liabalities

Purticulirs ] *"::ﬁl
Craditons for Capltal Goods 1923085 .
 Tatal 1.23,085 -

21 Shoo-Term Bomowings

P a:a::n:: n-m:.-:m
Geciisnd
Working Capetal Loan fram Bank * srzmsze | 105629520
—— msu 105,629,520

* Warking Capital Limit from Hongkong and Shanghal Banking Corporation Lid & HOFC Sank are secuted by way of pan
pmudummuﬂmﬁhdﬁmﬂmwwﬁuﬂﬁmEﬁludﬂ:wqhﬁlhmuuarﬂluwﬂmmm
exchisively funded through other Finandsl Institutions and pasi-pazsu chagre ‘on the Siocks mid Recaivables of the
company [both present & futuen) and collsteridly sacired by way of first pari-passu chagre on Factories focated at Shat
W 135, Sector-24, Farfdabed, Mot MNo.Z97, Sectorad, Fesidabad, Plot NollB, Udyog Wihor, Grester Mgk, Factory
Jocated &t Villags Blr Pllizsl, Factory iznd B Bullding iocated & Mopurapll Village, Varsdaiapalem Mandsl Chithoor,
Andhi Pracesh, In the name of Company and personsl guarsntes of Late 5h Shyam Surder Khambe, 5h Rajocy Khamks,
Sh, Sanjeay Khamia, Sh, Ashish Knembks and Smi Chanderieals Khemi, 88 Directors of the company . All seciaifted ars
nder pari pagsu chargs with HOFC Bank and Hopgkong and Shonghal Ssaking corporation d

13 Trade Paysbies
Anal AN EE
Pacticwiers 31-Mar20Z1 | 31-Mar-2020
Micro and Sl Emenprises * - =
. S7TSEE111 |  &E3 421247
Tota STISSE1IL | emAlLae |
77.1 Detall of dues to Micro and Small enterprises ag definst under the Miom, Smail snd Medlum Enterprises
Devvelopment Act. 2005 (MSMED Act), based on the information given by tha management, are as under
ParticuEan Anat A3 gt
3082021 31032000
1 Principal sancunt dus 0.00 0.00
1 Intarest due an.sboug L] Nii
3 amount of Intefesl paid Tn beeme of Sec 160 the MSMED At LTt 11
A Aot of Interest dua and payabils for the period of delsy ikl Hil
5 amount of Interest acorued snd mmatning inpald & el yeas and il Hil
6 Amopnt of further Intesest remaining due and payatie in il i

the succmeding years
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Notes on Financial Statements for the Perlod ended 31st March, 2021

Gther finandal liskilitles

fa mt A= at
St 31-Mar-2021 | 33-Mar2020
Current Maturtles of Long Term Debits
From Banks:
— Tarm Loan -HSBEC bank 4T I15H0T &7,172.513
— Tgren Losn HOFC Bank 4, 2348 37 65,681,568
Total | 11L450,184 | 112854001
Vahicle Loans 14,575,270 57,219
subtotai| 126,026,010 | 135,131,300
Bither Payaldes
Lense Liabiiitizs (Refer Mote no, A5} 2,515,661 1,795,931
Linbllithes for Expanses & Othars 27575780 | 27,001,023
a0D41450 | 26,300,954
Total 156,066,004 | 154,412,154
Oiher Current Liabilities
rtlculers Az At s gt
i 31-Mar-2021 | 31-Mar-2020
Melvanees from Clstomars 2 NER T -
Sratistory Dues 2765048 | 1749884
Total 563,327 | 1,749,384
Prowisons
Particul Asw Az ad
B1-pwr-2021 | 31-Maon-2020
Provisson for Corpovate Sodsl Aesponsibility
Provision for Empioyas Benefits
“Lenve Encislunent lun-fundad] {Hefer note no. 47} 5T AN afl, 255
Total 157812 A8 255
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Notes on Financial Statements for the Period en

ded 31st March, 2021

Barent bn RS
77  Rewanue from Operations
Year ended Yenr ended
B1-Mur-2021 31-Mar-2020
Sale of Products 3,284,396, 745 3,463,135,890
Less -intermal Consumption 118,400,812 122,887 091
3,165,986,933 3,340,238.806
Other Qperating revenue
Duty Draw back 104,585 i
Taotul] 3,166,091,412 5,340,238,806
sale of Products comprises of Year anded Yaar ended
31-Mar-2021 31-Mar-2020
Corrugatad Boards & Bowes 422,232,167 1,557,423 868
Duglex Board Cartons 518,941,892 629,508,111
Food Products 113, 725,762 109, 166,850|
Milk /Daley Products 138,432,933 91,620,182
ECrag 100,063,991 75410887
Total - Sale of Products 3,284,396,745 3,463,135 898
38 Other Income
Year onded Yeazr anded|
31-Mar-2021 31-Mar-2020
interest Aecelved 1,071,601 553300
Emrdrq'_a'a:hnm Written back 4,606,574 7119564
Rant Recaived 424,800 170000
Fofelgn ewchange flectuation 54,543 11706
Profil on Sale of Property, Plant and Equipment 431,303 [
Total| 6,578,722 2,804,570
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Notes on Financial Statements for the Period ended 31st March, 2021

Amaunt n Rs.
28 Costof Raw Matarlals Consumed

Year endad Year ended

31-Mar-2021 31-Mas2030

Oipaning Stock 157, BE8,117 141,858,434
|add: Purchimses 2.005,448,136 1,992,062,838
2,163,336,253 2,133,921.272
less kntierna] Consumption 101,181,948 103,265,110}
2,062,154, 305 2,030, 65&, 162

Lesa! Closing Stock 188,110,222 157,888,117
Cost of Moterlal Consumed| 1,874 044,083 1,872,768,045

Material Consumed comprises:

1. ¥raft Paper 1,460,214 640) 1.442,083,605
2. Duplex Board 290,345,892 306,777,140
. Comugated Board & Sheet 106,068,504 104,975,978
4. Lamination Fim 3,871,565 71,151
5, Flour Whaat & Maize 18,679,014 22 668,045
f. Dils & Fats 2.510,655 2,535,182
7. Chamiczls, Alavours, Sugar & Salts 2,727,043 2545453
la. skimmed Milk Powder o 1,748
9. Packaging Materizisiused in packing of food producis] 13 626,595 9,131,841
10, Dextros Monohydrata i o
11 Raw MIIK 36,960,621 24,950,060
12.0Others dip, B0 075 56,166,912
13, Soyabeen 5,140,726 4,005,454
1,975,226,031 1,976,033,155

==z Internal Consurmption 101,181,548 163,265,110
Total LE74. 044,083 1,871,T68,045
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Notes on Financial Statements for the Period ended 31st March, 2021

Amount in K
Changes in Imienborios
Year anded ?wa:i;‘
B -flar-S0E1 1-Mar-20
Invnrrtoetes 3t the end of the vear
Finlshad Goads FLB419TI 2B 03498
Werk-In-Progress 131,566,052 14,356,737
Serap 1E3,780| 163
56,550,505 43,123 438
|I1-n|:lm[|imﬂl li,ll'ﬂ,-tm 35,004,154
Wark-in-Frogreds 14 955,737 EP Ll Bl
Scrap Y62, 100! 303,000
#3122 435} 79,5E1 951
Met [Incrume) [ Decranse ﬂﬂml ﬁiﬂw_*!
Enployes Benefits Enpensed
Yaor en Yiear ended
31-Mar-2021 31 par-2020
E.ﬁl‘ln_.‘hlqulﬂnnm 235 A48T 512 I47, 3897 275
Coiributions o Providint Fund [fofer mote no.42) 037,397 5207 A58
Contributians ta Emplayes State imsuranon Fund 1,526,638 2,112,615
Gratuity 2120 1,401,289
Seaft Walfare Expanies 0,186,270 10, 715507
Total| 242 52T ATE 268,710,580
FAnance Costs
Vear ended |
N1-haar- 2020
|Intornst Expanse on:
117 Tearm Losang from Ranks T3 A00E
[H}: Oibiers Borroiwing Tosts TZ.7H3 2084
[il} indmrest on binse Liib{lities 37500
Tortal| 41,442,078 54,790,318
Ceprecistion and Amartisation Cepansts
Yoar endad] Yoar ented
A1-Mar-2021 31-Mar-2020
{Depreclation on Property, Plant and fguipment 158,800,742 157,488,563
Total 188 745, B08| 167,708,067
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Notes on Financial Statements for the Period ended 31st March, 2021

Amount in Rs
Diher Expenses
Year endad Year ended
21-Mar-2021 31-Mar-2020
Manufacturing Expenses
Consumption of Stores and Spare Pars 65,893,367 83,187 458
Consumgtion of Block Printing & Design 42,815,341 44,657,190|
Power and Fuel 99,965,644 100,485,472
Factory Rent inciuding Lease Rentss E12.906 1,200, 000 |
House Keeping Expornses 1,533,910 2,006,414
Carriage inword Expenses 1,078,096 1,600,504
Enpiry of Raw Material/Facking Materiais i.l.'lls.ﬂ!lr i}
Aepsirs and Malntenance - Machingsy 15,379,576 24£908 B55
Aepalss and Malntenance - Dthers 16,162,031 13,674,579
Sub Total 260,356,354 71729573
Administration Expenses
Rent 1,405,873 4,753,939
Irvsurance 9,153,189 6,421,423
Hates and Tawes 1,751,7 1,545 533
Travelling Expenses 5,680,189 16,423,009
Conveyance Expenses 5,502.348 1,337,687
Printing & Statlonery 1,284 682 1,782,372
Postage, Telegram & Telephone 2,166,318 2,365 174
Legal and Professional 1,768,261 1,789,314
Retainership Charges 4,915,470 8,456 483
Sacurity Service Charges 6,326,451 6,684,512
mambership & Subscription 505,521 633,424
Maintenance & Vehical Upkeep 4,300,678 5,173,312
Electricity & Water Charges 1,954,704 2,141,833
General Expenses 2,317,223 2,184,855
Employeed Recrultment & Tralning Expentes 8,360,530 5,598,227
Charity & Donation 1,523,100 420,500
150 Certification Charges 1,005,003 706,548
| Sundry Balances Written off 32,3590 =
Software charges SEL.208 741,478
Bad Debis Written off 4,541,396 1,063,989
Prigr Pericd Expensal 167378 953,459
Listing Foaas 54,000 55 000
Fillng Fess 0 37,600
Expenies towards CSR Activitles 1,368,787 2,695,000
Penalties o 1,050,220
Loss on Sale of Property, Mant and Equipment o 36501
Less on thaft of Property, Plant and BEquiprmint 47,353
Interest on it fee 9,157 10,261
Bank Charges 721,586 1,453,826
Sub Total 69,549,355 82,751,380
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Notes on Financial Statements for the

Period ended 31st March, 2021

£eliing Expenses .
Consumption of Packing Materials [Net) 10,702,570 16,056,495
Breight Cntward [Net) ' 90,731,775 80,830,173
sqbes Promotion Expenses 6,600,007 11,111,285
Dlscount Allowed 1,458,899 2,067,963
Advertisement & Publicity 21,305 BB 283
SEes Tax Pald 1,561,610 7.420,100
Damages & Clalms 8,303,650 3,175,830
Cormmissior on Consignment Sales 264,159 54,493
Product & Samphe Distribution Exp 309,063 515,133
Sub Total| 119,957,069 127,139,757
Paymants 1o the Auditors
As Auditors - Statutory Audit 300,000 300,000
Far Tax Audit 60,000 60,000
For internal Audit 120,000 120,000
Sub Total 480,000 mmui
Total| 450,443,378} 482,100,710

34.1- Expenditure incurred on Corporate Sock Responstbilty,

DBietall of expenditure an corporate Social Responsibiity
read with Schadula 1] pre as below:-

Activitles ms per-section 135 of the companies Act 2013

Yaar ended Yaor ended
Fi-Mar-2021 21-pMar-2020

A.Grass amount required to be spant by the compamy 1070313 1580441
during the year
|| Construction/acquisiton of assets
fijan purpose other than (fabove
B, Amount spent during the year
ij Armaunt spent 1365787 2,695,000
1) Amount Yet to be spend =
Total 1368787 265000
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Notes on Financial Statements for the Period ended 31st March, 2021

Amount in Ra.
Note 35 Earning Per Share
Year ended Yoar ended
3l-Mar-ER1 31-Mar-2020
Earnings Per Share
1) Met Profit after Taxas per Profit and Loss Statement
attributable to Equity Shareholders {in As.) 29,977,345 51,572,992
ii} Weighted Aversge Number of Equity Shares used as 3,000,085 3,000,085
denominator for ealculating EFS
ili} Basic and Diluted Earnings per Share {in s, .98 17.149
iv) Face Vialue per Equity Share {in Rz 10 10
Mote 36
Contingent Liabilities and Commitments (to the extent not provided for)
As at As at
31-Mar-2021 31-Mar-2020
Contingent Liabilitles
|Clzlme agalnst the Company not Acknowledged as debt
1) Surety Bond for availing duty under EPCG Scheme 6,994,432 6,994,432
2} Bank Guamantees g, 596,000
3) Letter of Credits 14,052,748 10,268,711
21,047,181 17,859,143
Commitments
. Extimated amount.of Contracts remaining to be executed on Capltal
Account and not provided for (Net of Advances) 20,105,242 5,055,000
- Export Obligition against import under EPLG Licence 481,714,665 481,714,685
501,905,927 436,769,685
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Mote -37 Ameunt n Rs.
37.1|Detalls of Consumption of Imported and Indigencus tems |
Yoar Ended on 31.03.2021 ¥ear Ended on 31.03.2020
Raw Materials Percentage Value Parcentage Yalue
a) Imported a7e 71102171 3.87 72500055
b) Indlgansous B6.21 1802941512 86.13 1800267986
100,00 1874044083 100,00 187276045
Stores-and spares
a) Imported (1] 0 0 _ |
b) Indigeneols 100 65891350 100 B3i37454
100 G5893367.16 100 B31RVARS
37.2Value of Imports calculated on CIF basls Year Ended on 31.03.2021 Year Ended on 31,03.2020
Faw Materiak 63532161 TOOBE9TE
Components- Spare Parts [Repair) 5010033 4330494
Capital Goods 4042E064 3055010
37.3|Earnings In Foreign Exchange Yaar Ended on 31.03.2021 Year Ended on31.03.2020
Export of Goods calculated on FOB basls BASARSS B50673
37.4|Expenditure In Foreign Currency Yoar Ended on 31.03.2021 Yesur Ended on 31.03.2020
Travelling Expenses & other matters GBASTA2 6468171
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The foliewing Land sotsd | purchesed are yet to ba registered in the name of Company.

Al The oompany has antnred into Agresmart for purchisss of Land messuting &.50 Arre-at Village
Giemahani, Tekshil- Bajpur, Uttranchal, Diss- Udham Siagh dagar, Khata No 0057, Khasara o 315/3.4.55
acre area, tebited to Capitsl Work |n Progross. Due to refusal for fhe registration of the the sald
proparty by the sslier, the Company haa flled 5 sult ageiest lim and thi matter {s sk fmtieed Wit the
COUEs,

] The Campany has received poisession cartificats on dated 20.00.2015 of industrial Piot No, 254-255,
Indugtrial Estute Sector, Hop & Meo, Feridsbod, messiriag srea of 8100 sq. mir amd full payment
thserecd fas been debitad to Capital Work tn Prograss but thi conveyarce deed ls yet 1 be emruted.

e} The Comgany has fled Wint Petition in the manth of March, 2021 ageinst Grastee Noida industrial
Development Authorlty I respect of ity l=ass hold property siusted &t 118, Udyag Vifias, Graater
Nodia, ngainst outstanding dues of e 357 Crores damanded by the authority for outstarsfing lease rert
mmwlmmmhmmmm'mmmmmmmmmu
panding for dispotal &2 an difm

The Sricity Progect of the company has come inte epesatian In the month of March 007 far
mansifacturing of Comugated Bases, Thiy unit 3 ditusted on 10 acres of Lease Hold Land (95 years) of
Sathyavets Sub-District; Varadaluhpalem Mandal, Rachers Panchayat of Mopuripall Vilage, Chittoor
District, Andhira Pradesh and this unit Is elgibie for tax berefits u to Assessmant Year 2020-21 &
specifiad bn Section 32AD of tha ncome T Act, 1961

Sundry debit and credit balences appsading In the Salance Shest are sublect to confirmation of
espective parfies and conmquent reconcSlation thersof, adjustrment of the same, if ary, would ba
pecounted for s and when swartained,

in the opinion of the Besd of Dirsctors, the Current Assets, Loans and Advances are of the vaiue o3
stated W roafsad in ordinary course of businnss. '

COVID-19 has caused significant disupsions to businessss across inda. Ax o redult of lock down the
volumes for the month of March, 2020 hes been |mpacted. The mansgesnant has conidessd the
passible. effacts, If any, et may impect the comying amounts- of ioventories, receivablss and
intangibles. In making the assumptons and sstimates relating to the uncertainties us ot the bafancs
thwot date b relation to the recoversble amounts, the managemant has consderid subsagaient avents,
interniil and estemad informution and evaluated economic conditions prevalling as st the date of

- approval of these financals results. The management axpacts na kepalrmeant to the carrylng mmnpunis of
,ﬂ-nlmmmmr'vmmmdun{vmmmmmhmw

conditiens and sssést it impact on the oparailon

Sales Tan pasessment of wnits of the company sltusted |n different states howve besn eomaletad up to
Firancial Yanr 201617 and assessoment for the next firancial yaars e i process,

The tncoma Tax Assestement u's 143{3) of the Income Tax Act, 1961 has besn complead e AY,
I014-15 and Income th - dessand of B 500,750/ i outsiand|ig &3 on dete pariales to AY, 2000-10 to
AY, 2012-13, agaknat which request for mectification has been fllad with the dept and therelore o
prowslon hat been maste In the boeks of stcounts.

The compary does nat have any pending lifigations 3 on date axcept belcw:

= Civil Wit Petitlon under Artlele 726/227 of the Corstitufian of indla on dated 30.05.2019 hes beeh
flled agairst Allshtmd Bank for ssusnce of writ in the nature of mendemus directing the respondents 1o
refund 85.30,84,753/ legnlly charged on acoount of take over cherges (Fareciosure charges) under the
garb of relessing the soririty docurments on transfer of lean,
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39, Derivatives:-

A} Hedged: The Company has not entered into Farward Exchange Contracts, being Derlvative Instrumenis for hedge

PUrRoSE.

Buy or Sell As on 31,05.2021 Ao 31003.2020 Foreign

[inRs) Amountin {inRks.) Amountin Currency

Foreign Forelgn
Currency Correney

Buy . i 3 3 NA

Sell - - - - hA

B) Unhedged: The year and Forsign Currency Exposures that have rof been hedged by a Derlvative Instrument as
Dutstanding are as under!

As on 31.03,2021 Ason 31.03.2020  Forelgn
(InRs) Amountin {InRs.) Amountin Cuerrency
Foraign Foreign
Currency Currancy
a) Receivables:- Nil 45542 486.79 -
bjAdvances received from customer 2113270.00 30262.20 0.00 0.00

c} Payables:-
Trade Payables 16923627.00 824517.1 TR3IBASE 1039708 USD & AME
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Kote 41
Segment information

Amount in Rz,

The Company has identified the followlng two Primary Business Segmants during the year andad 31st March, 2021

1. Packaging Products

Engaged in Manufacturing of Corrugated Boxes and Duplex Board Cartons

2. Food Products Engaged in Manufacturing of Food Products {Wafer Sticks, Extruded Ceraals
Products, Ready to use Bakery Products, Glucose D & Dalry Products)
Primsry Business Segments
[Particulars B Poricd pm;lut Food Products| Corparate & Total
Products Un-allocable

Rgvenus

Gross Forthe Yesr | 31-Mar-21| 3082342538 | 242,158,685 3,284,500,234
ended 31-Mar-20| 3,262, 348.866 | 200 TRZ032 3,453,135 8498

lter Segment Turnover For the Year | 31-Mar-21 118,405,812 - 118,409,812
ended | 31-Mi20 122,897,082 - 122,837,032

Extmrnal Turnover Forthe Year | 33-Mar-2%] 2,023.932,737| 242,156,665 3,186,091,422
ended | 33-Mar-20] 3139451774 | 200 787032 3,340, 238 806

Loss: Sabes Thx For the Year | 31-Mar-21 . . .
ended | 31-Mar-20 3,240 378,506

Emss: GST RECOVERED For the Year | 31-Mar-21 335,577,634 28,262,138 367,835,772
endéd | 31-Mad0| 359285348 2582038 295,114,940

et Turnover Forthe Yoar | 31-Mer-21] 2538355093 113,806,557 2,788,251 650
ended | 31-Mer20]  2770166226| 174,957,640 ~305, 114,940

Riesiilk

Sepment Aesuit

Profit Defare Tax & intarest For the Year | 31-Mar-21 s0SBaA10| 27,384,748 S84, 008 BR, 563,157
ended | 31-Mar20] 109928715 14,038 B58|  -3,452,429 121 374,651

[Operating Profit Foer the Year | 31-Mar-21 A8 3,167
endad | 31-Mor-20) 121,374,651

|interest Expennes Far the Year HI—Mar-:I'J.I 81,447,078
ended | 31-Mar-20 55,780,318

Othar [ncome For the Year | 31-har21 &,578,722
endad A1 -Aar-20 2,804,570

Incomie Tax For the Yesr | 31-Mar-21 13,515,359
aoded | 31-Mar-20| 11,844 BA0

Prodit Fram ordinary activities For the Year nmﬂ 33,907,730
ended | 31-Mar- 53,735,473

Add/Less:00 For the Year | 31-Mar-21 -3,930,385
ended | 31-Mar-20 -1,162.481

Met Profit after Tan For the Year | 31-Mar-21 25,977,345
ended 31-Mar-20 51 572,492
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Amount In Re.
Other information
Segment Aasets .
Proparty, Plant and Equipment | For the Year | 31-Mar-21 529,547,618 | 101,215,060 | 22,528,134 953,600,013
ended | 31-Mar-20 910,733,293 | 101380838 | 33994482 1,035,.394,613 |
intangitie assets Forr the Year | 31-Mor-21 . [
ended A1-Mae- 20 6045 255048
|Capital Wherk in Progress 16,307,523 = 25,310,730 41,518,253
- - 25,110,730 25,230,730
|Financlal Assets
inwestmants Far the Yoar | 31-Mar-21 53H2B05 5. 302 805
onded | 31-MarD 5362380 % 352,380
Oiher Financial Assats For the Year | 31-Mar-21 5081487 1607440 ul 10,688,927
engded 31-Mar-20| 8816257 1453440 14013 13,283,710
{Otherdon Current Assets For the Year | 31-Mae-21 10,523,662 3,177,154 LM 14,813 067
ended 11-Mar-20 . 1,380,200 7L 2001 ATL
Current Ausets, Loansand For the Year | 30-Mar-21| 867,718,719 | 72,850,880 | 151,556,554 1,092,126,162
Advances ended 31-Mar-30 691,181,456 70,563,080 | 161 818,666 973,563,211
Total Segmant Assets Forthe Yesr | 31-Mar-2l| 1,733,979.000 | 178,250,543 | 205399494 2,110,229,047
ended | 31-Mar20| 1611476052 I745TTSET | 217111543 7,003,165,161
Total Assets For the Year | 31-Mar-21 118,229,047
ended | 31-Mar-20 2,008,165, 161
Segment Liphifthes
[ Mo Current Labilites As at I1-Mur-21 232,036,128 17314979 | 74,375,701 323,726,809
31-Mar-20 200,626,351 16,079,404 | 98,458,005 315,173,760
|Cumrent Liabifities & Provisions A oat 31-Mar-21 00,577,507 12,016,502 3,530,244 Bz 224,553
3120 724,294,355 16,051,524 5,345,281 745,691,160
Total Segment Lishilitles: As at 31-Mar-21| 1,088,713,636 29,331881 | 77,905,945 1,145,951,482
31-Mar-20 924,520,706 37,130,516 | 1038132486 1.060,864,920
Total Linbilltizs As ak 31-Mar-21 1,145,831, 452
31-Mar-20 1.060,864,920
Copltal Employed As Bt 31-Mar-21 655,255,374 | 145,518,662 | 127493549 §72,277 585
31-Mar-20| 86555346 142,446,638 | 113298 356 542 300,241
Capital Expanditure A4t 31-Mar-21 54,358,438
31-Mar-20 45,542,049
Depraclation For the Year | 31-Mar-21 134,583,471 17,487,077 §295,260 158,745,B08|
ended | 31-Mar-20 142,847,015 14,165,827 6,696,225 167,709,067
Mon = Eash Expenses other than Fior the Year | 31-hdas31 =
Depreciation ended | 31-Mar-20
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43, Flnanclal instrument

The falr valee of financial assets and Uandfites are inchided ot the amaunt at which the instrument could be axchanged
In & current transaction betwaen willing parties, other than in a forced of liguidation sale. Comparlsion by class of the
carrying smounts and falr value of the Company's financlal instruments that are recognised in the financial statuments
are sot out below.

The carrying value and fair value of financial lastruments by cogatories s of 31st March, 2021 were &5 fallaws :

Amount in A3
Carrying Value/Falr Vilue
5. No. Particulars As At 31.03.2021] As-At31.03.2020
Aagets

i linvestmants 5,352,505 5.362 380
i |Cash end cash equivalents 52,746,457 11 497 485
il |Bank batances other than (i) above 7,081,148 5,422,508
v [Trade recelvables 559 279,689 472,906,114
v |Loans 106,604,307 | 106,993,880
vl |Other financlal pssets 10,688,937 11,783,710
Total 744,793,333 | 613,266,087

I |Liabilities
i |Mon Current Borrowlngs 252 840,704 176,250,561
fii |Other Financial Liabilites - 2,515,681
v [Current Borrowings EZ 218529 105,529,520
¥ |Trade Payables 577,550,111 483,421 247
iyl |Other financisl Nablfitsas 158,065,364 154,423 354
Total 1,108,664,208 |  1,022,235,253

The following methods and assumptions were used to estimate the fair values:

1 The carrying amount of Trade recefvables, Trade payabies and cash & cash equivalent are conshdersd to be the

gamie s thelr value dues to thelr short term nature

2 Thecarrying smeunt of the financlal sssets and lkablites earried st amortised cost i consldered a reasonable

sppreximation of fair valus,

The Company uses the following hierarchy for determining snd disclosing the fair value of financlal Instruments

by valuztion technlque

Lavel1-  Clusted junadjusted) prices In acthve markets for identical assets and [ibilitles

Lavel 2

el 3

Orther techniques for which all Inputs which have & significant effect on the recordad falr value arm
ehservable either directly or indirectly

Techniques which use Inputs that have a significant effect on the recorded fair valus that are not
based on obsarvalble market data,
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A4  Financial rizk managamant

The Compamy's bisiness actwities sre exposed ta @ varlety of fimsncinl rlaks, remely Nowidity del, ot rika mnd il rsk, The Compaiy finenos
departimdnt |5 Tespontlibie for deestoping and monizcring the Comaany's fak managemert polcle, Thi Company's riak managemint poliies i
autahlieked ta Mantify and anabyse (e rids fooed by the Emm.hmmm'wmmﬂimthImdmmmw
changes in market conditions and roflect the changes i the policy secardingly, The key riiks and miitigiting actsins sre als placsd befors the Aucdit
Coenmitian of the Company.,

Muragrement of lauidity rish

Liguiddy risk & tha rigk that the Company will face I msEting fis- clifigationd gmmmnmuﬂwmmmﬁnmmm
mnaging Tiguidity 1 1o snsare thae i will hive sisfficant funds ta mest its labilites when ties without Inturring urmeenptable indses, In doing this,
mrnnagsment considars buth aoomsl snd stresed eonditicn.

The foliowing tabla shpws the maturity snalysis of the Compary's fmancial Exllitide Based an contraciustiy agresd wndiscointed coh fowi siong
il s corrying wmhse gt ot e Batance Shest dets;

Amount in it
Farticutars |currving t""’"“" t"""ﬂ'"““’ Total
s .
s w1 31" March 2021 _
Barmwing _SOLDGAA4G | 208,343,543 | 32400704 | S01,064 648 |
[Tradkn Fayaties 577558111 | ST7SsNiLL | S¥7as811
Financial Linbiitin 50,041450 | 30,041,450 | saoarasa)
31" 2020
“S07 0O1.381] 280, 75GE20 | J70.250.601 | 807,003,351
|Trasda Payaities 483,421 347| 483.421.247 TR
[Entheser Fsancinl Lishilitles 2000954 29300 - 9,500,954

Managomens of financial market risk

Elnancial market rluk iy the sk of boas of futwre sarming fair unliss of feture cash fiws that may fesult fam o changn In the price of fnancisl
feitruennert, Tha valwe of @ fnoncad ingprumes may change 15 0 result of change in the isterest rates and ather markes changes that offact market
iz senitive Insirements: Market risk & sttributle to 3 market dsk ssnptive fimancial lsraments Including imverstment and gepesity, poyabiss
snd koons and bermowings

The Eompany manages. fennsial parknt righ through finance pepartmant, which evaiintes snd apply the risk mitigstion sirateyy & aparoved by
Audst Coenmittes, The megans of ol sources, bormmowing strategles, and ensuting comglianoe with market rlak Smits and polcles an alsa monkored

tanagmment of credly ik

2l Trads Hecebvabie

Thi Company b expossd tu oredl rish from B8 operatiig scthities (primmrily trade recehiabiat], Cradiy risk ariset from the possibility that couster
sty may not be shio to settie thair oblgations = agreed. To munage this, the Company periodically pssesies the v cial refiabiibny of clstomers,
taking to bocount the Fmnclal condiilon, clrmant ssonamic trénds, and snabysii uf hestorical bed tebds and ageing of accounts rocghable.

The Caenpany cansiders the probobility of defasilt upon Intial recognition of assets snd whethar thars has been a dgnificant incranss i cdit dikan
# ongoing hnsls teaigh esth reperting pericd, To aigess whether thars (k@ significent increass I credit Tk, e compony compares the vk of 8
defiull ccelrring on the zsset a3 ot (he repering date with the sk of catsill sy &t thy date of initial recognition. it cansiders mananable and
sispportive fonsasd-sneking information,

The Company's concentration af ritk with rspoct 1o tads recesvables  low, 5 s mpply sre made to e rancwned oastomes.
tj. Datver finencial asseta

The Company maintains exposiane bn cash snd cash etubalants, torm deposits with banks nd Investmant In ergulty shares. The Company has ghem
irster-corporate tepesita (ICD] to i rolated partas smounting to s S0E40 foca (33t March, 2089; Re.973.50 ] .

The Compesy's makimum sxposuse ta credit sk as ot 31 March, 2031, Fist March, 2020 b the carmying walue ofeach tlais of lizknelnl st
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(a) Empact an transitien i ind AS 136 for the yesr ended 31 Masch 2020

O trameltion to ind AS 116, the Company recognlued right-of-use sets and

m.mmumm

Masitund (kn
Particulsm
Right of wsu assnts— property plant and squigment 185,757 |
Lmee [inlslizing 6,514,397

) iisfanmaticn byt lussss for which the Company |x 2 lissee {5 prosanted below

Right-al-uns ssseks

fight-pfote pasets refated to innte hold propartins

| Pasikcilars Amount In Hs
F;m-n:muﬂn 4,617,159
] Demracistion charge for the yesr 205,096
[ci Halnrce s st 31 March 2021 1,306,099
rher distlosure vt |ies:

. Intmnest expersa fincluded in Bnance cdst) amcdnes 1o fa. 140063/~ (7Y A SATEISS)
= mmmwwwwmnmmxmuh. ::m:g.u-qn Ha, 2102E85)

Lewsie Balllibes
Mnturity anahyei ~ comractusl disrourted cash Aows
Amourd in Ra
Particuban Carrying Contractiusl eush flows
Aendium 0-1 Yanrs 1.5 Yesrn | 5Yearssnd
Laass Lindilithes 4515681 L L . -

|ease [luiisins, recognliing the differsnce In ratained esenings. The

&6 mmh‘hmMmHMWHMMHHMM'MHHMﬁm:M reguirement of ind .i.smd.

Schedistadil

&7 Niote 186 46 are annased 10.and form an integrel part of the Halsace Shant a5 at ¥1at Mar 2121, Statement of Profit snd Las, statement of cxh
Thows Ard saswmars of chatiges in aquity for the yest ended 25 on that date.

As per our raport of Tven date Etachad
|CHARTERED ACCUUMTANTS]

AN No.0311TIN

?D/- SD/-
(A ROHIT BAID)
PROPRIETON
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