Khemka

Dated: 31/07/2020

To,

Metropolitan Stock Exchange of India Limited

Vibgyor Towers, 4th floor, Plot No € &2, G - Block,
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 098, India.

Subject: Outcome of the Board Meeting held on July 31, 2020.

Requirements) Regulations, 2015.

Dear Sir/Ma'am,

[t is hereby informed that the Board of Directors of the Company in their
meeting held on Friday, July 31, 2020, at 04:30 P.M. and concluded at
05:45 P.M., inter alia considered and approved and taken on record the
following:

1. Approved the audited Financial Results of the Company for the quarter
and year ended March 31, 2020. A copy of the said financial results
along with the Limited Review Report of the Statutory Auditors

thereon s enclosed herewrth,

Please take the same on your record and acknowledge the receipt of the same.

Thanking you,

Company Secretary

v Encl: As above KCL LIMITED
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KCL LIMITED
Regd. Office: E-292, Sarita Vihar, Mew Delhl-110044

[Rs.in Lakhs)
Statement of Audited Results for the Quarter and Year ended 31st March, 2020
. |Particulars QUARTER ENDED YEAR ENDED
31.03,2020 31,12.2019 31.03.2019 31.03.2020 31.03.201%
i Audited Audited Audited
{mi;:t::::n.ﬁl HRm iRy {refer note no.6)

(a) Revenue from Operations F127.55 T1B0.30 711674 28451.24 26153.70
(b} Other Incamea 2235 1.05 27,81 28,05 ; 32.66
Total Income 7149.90 71B1.35 7144.65| 259479.28 16186.37
Expenditure ;
a. Cost of Material Consumed AB16.44 442593 4930,11 1872768 1720043
b. Purchases of Stock in Trade 0.00 0.00 .00 0.00) 0,00
c. Changes in Inventories of finished goods, work-in-prograss and
stock-in-trade T.46 26.26 -128.24 365.40 -66.86
d. E!'ﬁplul,lee benefits expense Ba7.18 717.34 67718 266731 2455.53)
e, Finance Costs 152.03 130.92 178.13 567.30 507.58
{, Degreciation and Amortisation expense 428.59 421,53 367.78 167700 126051
2. Other expenditure 1042.91 125836 1055.76 4828.07 4360,33
Total Expenditure T144.60 6980.34 070,72 28833.44 25757.62
Profit/{Loss] before Tax (1-2) 5.30 201.01 73.83 645,84 42E.74
lax expense [13.48) 41,39 [17.19] 11B.49 55 HE
Profit from the period/year (3-4) 18.78 158,62 8112 527.35 372.88|
Cther Comprehensive Incomef|Expense]
[A) ltems that will not be reclassified to profit or loss

{1} Remeasurement of investment at fair value (0.60] {0.52) 0,45 [2.49) EE]|

{il) Remeasurement of net defined benefit plans [2.13] 7.18 (9.13) - 7.1F
Incame tax relating to items that will not be reclassified to prefiv or
loss
(&) items that will be reclassified to profit or loss
Income tax ralating to items that will be reclassified to profit or
loss !
Other Comprehensive Income/ [Expense) 19,73} {0.52) 7.64 [11.62] 7.52
Total comprehensive Income [S+6) 9,05 158,10 98,75 515.73 380.40
Paid-up equlty share capital of Rs.10/- each 300.01 300.01 300.01 300.01 300.01
Other Equity 9122.93 BG07.26/
Earnings Per Share jof Rs. 10/- each) (not annualised):
Basic & Diluted EPS A 17.19 12,68
Motes:

1, The above results which are published in accordance with regulations 33 of the SEBI (LODR) Regulations 2015, have been reviewed by the Audit committee
and approved by the Board of Directars in their meeting held on 31.07.2020,

2, The Financial results are in accordance with the Accounting Standards as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies {Indian Accounting Standrds) Rules 2015 and retevant amendments thereafter.

3 The company has identified primary business segments In manufacturing of Corrugated Boards B Boxes, Duplex Cartons and such other Paper Boards and
Cartons, However the company is also manufacturing Food and Dairy Froducts,

4, The Company has adopted Ind AS 116-Leases, using the modified retrospective method, The Company has applied the standard to its leases with the
cumulative impact recognised on the date of initial application as a lease liability with equivalent assets for the right to use. The comparative information of
previous year is not re-stated, a5 permitted by the standard. The adoption of the standard did not have any material Impact on these financial results.

5. COVID-19 has cawsed significant disruptions to businesses across India. As a result of lock down the volumes for the month of March, 2020 has been
impacted. The management has considered the possible effects, if any, that may impact the carrying amounts of imventories, receivables and Intangibles. In
making the assumptions and estimates relating to the uncertainties as at the balance sheet date in relation to the recoverable amounts, the management
has considerad subsequent events, internal and external information and evaluated ecoromic conditions prevailing as at the date of approval of these
financials results. The management expects no Impalrment to the carrying amounts of these assets. The management will continue to closely menitor any
changes to future ecun'umil: conditions and assess its impact on the operations.

&, The figures of the |ast quarter are the balancing figures betwean the audited figures in respect of the full financial year and year—to-date figures upta the
third quarter of the financlal year.

7. Figures of the Previous Period|s)/Year have bean regrouped & reclassified wheraver necessary to conform to the current pericd's classification,

8, The results are made available to the Metropolitan Stock Exchange of India,

Date; 315t July 2020
Placa-New Delhl For kK

Rajeey khemka
{DIRECTOR)
DIN-00103260



KCL LIMITED

CIN-L74899DL1983PLCOGE00E
Regd. Office: E-292, Sarita Vihar,
New Delhi-110044

Statement of Assets & Liabilities

[Rs.in Lakhs)

Particulars As at As at
3/31/2020 3/31/2019
ASSETS
Non-Current Assets
Property, Plant and Equipment 10353.99 10302.66
Capltal work-in-progress 252.11 1458.61
Intangible assets 2.55 4.78
Einancial Assets
i Investments 53.62 56.11
ii Other financial assets 112.84 100.84
Deferred Tax Assets (net) 0.00
COther non-current assets 2091 7.11
Total Non-Current Assets 10796.02 11930.11
Current Assets
Inventories 2192.50 2394.59
Financial Assets '
i Trade receivables 4729.06 4322.02
i Cash and cash equivalents 114.97 56.73
ii Bank balances other than (ii) above 52.23 7.48
iv Loans 1069.94 1041.37
Current Tax Assets (Net) 55.46 17.44
Other current assets 1021.48 1099.09
Total Current Assets 8235.63 8938.73
Total Assets 20031.65 20868.84
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 300.01 a00.01
Other Equity 9122.99 8607.26
Total Equity 9423.00 82907.27
LIABILITIES
Won-Current Liabilities
Financial Liabilities
Barrowings 2762.51 4225.65
Other Financial Liabilities 25.16 © 0.00
Provisions 2941 23.73
Deferred Tax Liabilities (Net) 334.67 216.57
Other Non-Current Liabilities 0.00 128.45

For KCL LI T;D/

Director



Total Non-Current Liabilities
Current Liabilities
Financial Liabilities
i Borrowings
ii Trade Payables
Micro & Small Enterprises
Others
i Other financial liabilities
Other Current Liabilities
Provisions
Current Tax Liabilities (Met)
Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

3151.74 4594.41
1056.30 1073.25
0.00 4.21
4834.21 4776.40
1544.22 1425.32
17.50 83.78
4.68 4.15

0.00 0.00
7456.91 7367.15
10608.65 11961.57
20031.65 20868.34

Director




KCL LIMITED

CIN-L748 99DL1983PLC068008

Cash Flow Statement for the year 2018-20

Amount In RS,
Particulars For the year ended For the year ended
31 st March, 2020 31 st March, 2009
Cash Flow from Operating Activities
et Profit before Tax Bi,584,333 42,674,189
Add
Loss on sales of finad assets 316,601 .
Dapreciation and Amortisation 167,708,067 126,050,828
Pravision for Gratuity & Leave Encashment 1,154,587 {379,55E)
Finance Casls 56,790,318 50,757,971
ess
profit on Sale of Assets - [167,975)
|nterest income {553,300) (428,032}
Operating Profit before Warlking Capital changes 290,001,616 218,707,423
Chonges in Warking Capital:
Adjustments for {increase} / decrease In Operating Assets:
|nventocias 20,208,567 [21,525,221)
Trade Receivables (40,703,716} {53,882,931)
Loans-cuerant [2,856,787) (1,519,253}
gank balance other than cash and cash equivalents (474,915} [372,080)
' Dther current assets 16,950,568 (13,840,313}
Other financial assets (1,200,000} [1,400,657)
Oither Mon Curcent Assets -
Adjustrments for increase / (decrense) in Operating Lighilities:
Trade Payables 5,359,817 119,622,297
Orher financial liabilities 11,890,621 2,734,974
Other Current Liabilities [6,628,574) 4,758,970
Other Mon current liabilities -
Cash generated from Operations 188,587,197 213,283,203
incame Tax Paid [Met of Refunds) (14,520,915 (10,203, 8200
et Cash Flow from Operating Activities [A) 274,066,182 203,080,473
P. Cash Flow from Inyesting Activities
purchases of Property, Plant and Equipment & Intangible Assets fincluding {45,542,049) (222,602,352)
Advance for capex {1,380,200) 19,230,177
Creditor for capex (12,845,285) (5,425,825
Ingrease in lnvestment (6,018,297) 452,347
Increse/decrese in Long Term Capital Advances
Procaeds from Sale of Fixed Assels 175,000 1,769,548
Intarest Recelved 553,300 428,032
pet Cash Flow from / (used in) investing Activities (B) [65,957,531) |_ (206,148,073}




. Cash flaw from Financing Activities

proceeds from Long Term BorrowIngs (146,314,847) 57,863,309
Het Increase [ (decrease) in Working Capital Borrowings {1,695,235) {616,152)
Other Financial Liabilities 2,515,681

Interest Paid 56,790,318] {50,757,971)
{Met Cash Flow from / jused in} Financing Activities (] [202,284,719) 6,489,186
het Increase | (Decrease] in Cash and Cash Equivalents {A+BeC) 5,824,032 3,411,535
Cash and Cash Equivalents at the beginning of the year 5,673,453 2,251,857
cash and Cash Equivalents at the end of the year 11,497,485 5,673,453
Cash and Cash Equivalent consists of cash in hand and balances with banks.

Cash and cash equivalents Inclsded in the cash flow statement comprise of

following balance sheet amount as per note no.10.

Cash and Cash Equivalents at the end of the year

* Comprises:

(a) Cash on hand 1,013,893 916,333
|b) Balances with Banks

(i} In Current Accounts 10,418,740 4,697,002
(i) in Fixed Deposits 64,852 60,118 |

11,197,485 5,673,453

Accompanying Motes are an integral part of the financial statements
s per our report of even date attached

For ROHIT BAID & CO.

[CHARTERED ACCOUNTANTS}

FRAN No.031122N

50- 50-

[CA ROHIT BAID) RAJEEV KHEMEA
PROPRIETOR (Director)
M.H0.535347 DIN No 00103260

Place : Faridabad
ate:

Forand on behalf of the Board

5d- 50-
SANJEEW KHEMEA ASHISH KHEMEA
{ Director), [Director)
DIN No 00103255 DIN No (0103321

sD-
AMIT AGGARWAL
[Company Secreatry)




ROHIT BAID & Co.

Chartered Accountant

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial
Results of KCL IMITED pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of KCL L'.MITEID

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying Quarterly Financial Results of KCL LIMITED (the
‘Company’) for the quartes ended 31st March, 2020 and the year-to date results for the
period from 1st April, 2019 to 31st march, 2020, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBL (Listing
Obligations and Disclosure Requirements) Regulations, 2013, as amended (the ‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us, the statement: '

] are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and '

0} give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the net profit
and other comprehensive loss and other financial information for the quarter

s . ended 31st March, 2020 as well as the year-to-date results for the period

from 1st April, 2019 to 31st March, 2020.

Basis for Opinion

we canducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013 {the ‘Act’). Our responsibilities under

Address: 2B/49, N.LT, Faridabad-121 001
Ph. no. 91-9953450129
Email ID: rohitbaid03@gmail.com
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.I"'.

those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standolone Einancial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
pccountants of India (ICAl) together with ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the

rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note on the statement which describes the uncertainties and the
impact of COVID-19 pardemic on the company's business operations and results as
assecsed by the management. Due 1o Covid-19 related lock down restrictions,
management could nat perform year-end physical verification of inventories at various
locations. Further, our attendance at physical inventories verification done by the
management subsequently was impracticable under the lack-down restrictions imposed
by the government. Consequently, we have performed alternative audit procedures to
ohtain comfort over the existence and condition of inventory at the year-end as per the
Guidance provided by the standard on Auditing (SA) 501, Audit Evidence - Specific
Considerations for Selected items, and have obtained sufficient appropriate audit
evidence.

Our opinion is not modified in respect of this matter. .
Management's Respansibilities for the Financial Results

These guarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the financial stalements. The Company's Board of
Directors are responsible for the preparation of these standalone financial results that:
give a true and fair view of the net profit and other comprehensive income and other
financial information in sccordance with the accounting principles generally accepted in
india and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safepuarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementatian and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
finoncial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. '

In preparing the standalone financial results, the Board of Directars are responsible for
assessing the Company's ability to continu2 as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless,
the Board of Directors either intends to liquidate the Company of to.cease operations,
or has no realistic alternative but lo do sc.
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The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as
5 whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect 2 material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materiat if, individually or in aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis
of these standalone financial results.

As part of an audit in accordance with 5As, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. |dentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and approp riate to provide 3
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentutiehs, or the override of internal control;

« Obtain an understanding of internal cantrol relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
gxpressing an opinion on the effectiveness of the Company's internal controls;

«Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures mgde by the Board of Directors;

« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence gbtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as 2 going concern. If we conclude that 2 material
uncertainty exists, we are requiied to draw attention in our suditor's report to the
related ~disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are hased on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease 1o continue as a going concern; and
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« tvaluate the overall presentation, structure snd content of the standalone financial
results, Including the disclosures, and whether the standalone financial results represent
the underlying teansactions and events in a manner that achieves fair presentation.

Wwe communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
sipnificant deficiencies in internal control that we identify during our audit.

we also provide those charged with’ governance with a statement that we have
complied with relevant cthical requirements regarding independence, and 1o
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The annual financial results include the results for the guarter ended 31st March, 2020
being the balancing figure between audited figures in respect of the full financial year
and the published unaudited figures up to the third quarter of the current financial year
which were subject to limited review by us, as required under the Listing Regulations.

Far Rohit Baid & Co.
Chartered Accountants
Firm Registration Mo.031122N

CA Rohit Baid
Proprietor
Membership No.535947

Place: Faridabad

Date: 31.07.2020 YPLV * 705359 u2 ARARBD $203%
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