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NOTICE
Notice is hereby given that the 37" Annual General Meeting of M/s KCL Limited (CIN: L74899DL1983PLC068008) will
be held on Wednesday, September 30" 2020 at 04.00 P.M at the Registered Office of the company Situated at E-292,
Sarita Vihar, New Delhi - 110044 to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31°" March 2020, statement of Profit and Loss
for the year ended on that date and the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Ashish Khemka (holding DIN No: 00103321), who retires by rotation, and
being eligible offers himself for reappointment.

3. To appoint a Director in place of Mr. Sanjeev Khemka (holding DIN No: 00103295), who retires by rotation, and
being eligible offers himself for reappointment.

4. To consider and if thought fit, to pass with or without modification(s), the following resolution as a Ordinary
Resolution

“RESOLVED THAT pursuant to Section 139 and other applicable provisions if any of the Act and the Rules made
there under (including any statutory modification(s) or re-enactment thereof for the time being in force), M/s
Rohit Baid & Co., Chartered Accountants, Faridabad, bearing Firm Registration No 031122N with Institute of
Chartered Accountant of India be and is hereby appointed as the Statutory Auditor of the Company to hold
office from the conclusion of the Annual General Meeting for the financial year 17-18 to the conclusion of this
Annual General Meeting till the conclusion of Annual General Meeting to be held in the year 2022, subject to
ratification by the Shareholders at every subsequent Annual General Meeting and to authorize the Board of
Directors of the company to fix their remuneration.”.

RESOLVED FURTHER THAT Mr. Rajeev Khemka, Director cum CFO of the Company be and is hereby authorized
to do all such actions as may be required to give effect to the aforesaid resolution.

SPECIAL BUSINESS

5. REGULARISATION OF ADDITIONAL DIRECTOR, MR. SANIJEEV JAIN BY APPOINTING HIM AS AN
INDEPENDENT DIRECTOR OF THE COMPANY
To consider and if thought fit, to pass with or without modification(s), the following Resolution(s) as
Ordinary Resolution(s):
“RESOLVED THAT, Mr. Sanjeev Jain (DIN-00011248), who was appointed as an Additional Director with effect
from 10™ September, 2019 on the Board of Directors of the Company in terms of Section 161 of the Companies
Act, 2013 and who holds office up to the date of this Annual General Meeting, be and is hereby appointed as
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an Independent Director of the Company.

RESOLVED FURTHER THAT, the Board of Directors of the Company be and are hereby severally authorized to
sign the requisite forms / documents and to do all such acts, deeds and things and execute all such documents,
instruments and writings as may be required to give effect to the aforesaid resolution.”

By Order of the Board
For KCL LIMITED

Date: 05-09-2020 (Amit Aggarwal)
Place: New Delhi Company Secretary
NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO

4.

ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.
THE INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE SHOULD BE DEPOSITED AT THE REGISTERED OFFICE
OF THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE MEETING. BLANK PROXY FORM IS GIVEN IN THE
ANNUAL REPORT.

A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT EXCEEDING 50 (FIFTY) AND HOLDING IN THE
AGGREGATE NOT MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY. A MEMBER HOLDING
MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY MAY APPOINT A SINGLE PERSON AS
PROXY AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR SHAREHOLDER.

Corporate Members intending to send their authorized representative(s) to attend the meeting are
requested to send a certified copy of Board Resolution authorizing their representative(s) to attend and vote
on their behalf at the meeting.

The Instrument appointing the proxy, duly completed shall be deposited at the Company’s registered office
address not less than 48 hours before the commencement of the meeting. A proxy form for the AGM is
enclosed.

In case of joint holders attending the Meeting, the Member whose name appears as the first holder in the
order of names as per the Register of Members of the Company will be entitled to vote.

5. The Register of Members and Share Transfer Books of the Company remain closed from Thursday 24" to

Wednesday 30" September, 2020 for the purpose of AGM.
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Relevant documents referred to in the accompanying Notice and statutory registers are open for
inspection by the Members at the Company’s Registered Office on all working days between 14:00 -16:00
hrs up to the date of the meeting and will be available for inspection at the AGM.

Members seeking any information with regard to the Accounts are requested to write to the Company at
an early date, so as to enable the Management to keep the information ready at the meeting.

The Ministry of Corporate Affairs has taken a “Green Initiative in the Corporate Governance” by allowing
paperless compliances by the companies and has issued circulars stating that service of notice/documents
including Annual Report can be sent by e-mail to its members. To support this green initiative of the
Government in full measure, members are requested to register their e-mail addresses in respect of
electronic holdings with the Depository through their concerned Depository Participants.

In terms of Section 152 of the Act, Mr. Ashish Khemka and Mr. Sanjeev Khemka, Directors, retire by
rotation at the Meeting and being eligible, offer them for reappointment. The Nomination and
Remuneration Committee of the Board of Directors and the Board of Directors of the Company recommend
their respective re-appointments.

Mr. Ashish Khemka and Mr. Sanjeev Khemka are interested in the Ordinary Resolutions set out at Item Nos.
2 and 3 respectively, of the Notice with regard to their re-appointment. Mr. Rajeev Khemka Director, being
related to Mr. Ashish Khemka may be deemed to be interested in the resolution set out at Item No. 2 of the
Notice. Mr. Deeptanshu Khemka, Director, being related to Mr. Sanjeev Khemka may be deemed to be
interested in the resolution set out at Item No. 3 of the Notice. Save and except the above, none of the
Directors / Key Managerial Personnel of the Company / their relatives are, in any way, concerned or
interested, financially or otherwise, in the Ordinary Business set out under Item Nos. 1 to 4 of the Notice

Details of Directors retiring by rotation / seeking appointment / re-appointment at the ensuing Meeting are
provided in the “Annexure A” to the Notice pursuant to the provisions of (i) the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and (ii) Secretarial
Standard on General Meetings (“SS-2”), issued by the Institute of Company Secretaries of India.

The Route map and landmark are enclosed with this notice.

The Notice of the AGM along with the Annual Report 2019-20 is being sent by electronic mode to those
Members whose e-mail addresses are registered with the Company/Depositories, unless any Member has
requested for a physical copy of the same. For Members who have not registered their e-mail addresses,
physical copies are being sent by the permitted mode.

In compliance with the provisions of Section 108 of the Companies Act, 2013 and the Rules framed
thereunder and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Members are provided with the facility to cast their vote electronically, through the e-voting
services provided by NSDL, on all the resolutions set forth in this Notice. In order to enable its Members,
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who do not have the access to e-voting facility to send their assent or dissent in writing in respect of the
resolutions as set out in this Notice, the Company is enclosing a Ballot Form with the Notice. Instructions for
Ballot Form are given at the back of the said form and instructions for e-voting are given here in below.
Resolution(s) passed by Members through Ballot Forms or e-voting is / are deemed to have been passed as
if they have been passed at the AGM.

Members may also note that the Notice of the 37" AGM and the Annual Report 2019-20 will be available on
the Company’s website, http://www.kcl.co.in. The physical copies of the documents will also be available at
the Company’s Corporate office for inspection during normal business hours on working days. Members
who require communication in physical form in addition to e-communication, or have any other queries,
may write to us at: Plot No 297, Sector-24 Faridabad, Haryana.

Additional information, pursuant to Regulation 36 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, in respect of the directors seeking appointment / re-appointment at the
AGM, is furnished as annexure to the Notice. The directors have furnished consent / declaration for their
appointment / re-appointment as required under the Companies Act, 2013 and the Rules thereunder.

Mr. Vikas Kumar Verma, Managing Partner, M/s. Vikas Verma & Associates, Practicing Company Secretaries
(Membership No. FCS .9192, has been appointed as the Scrutinizer to scrutinize the voting and remote e-
voting process (including the Ballot Form received from the Members who do not have access to the e-
voting process) in a fair and transparent manner.

The Members who have cast their vote by remote e-voting or by ballot form prior to the meeting may also
attend the meeting but shall not be entitled to cast their vote again.

The facility for voting, either through electronic voting system or ballot or polling paper shall also be made
available at the meeting and Members attending the meeting who have not already cast their vote by
remote e-voting or by ballot form shall be able to exercise their right at the meeting.

Members can opt for only one mode of voting, i.e., either by Ballot Form or e-voting. In case Members cast
their votes through both the modes, voting done by e-voting shall prevail and votes cast through Ballot
Form shall be treated as invalid.

A member who has not received the Postal Ballot Form may request the Company for a duplicate form. The
Postal Ballot Form/duplicate Postal Ballot Form duly completed in all respects, enclosed in self addressed,
postage pre-paid envelop should reach the Scrutinizer before 05.00 P.M. on 29" September, 2020. The
Postal Ballot received after the said date will be treated as not having been received.

The instructions for e-voting through electronic means are as under-

In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies
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(Management and Administration) Rules, 2014 as amended by the Companies (Management and
Administration) Amendment Rules, 2015 and Regulation 44 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, the Company is pleased to provide members facility to exercise their
right to vote on resolutions proposed to be considered at the Annual General Meeting (AGM) by electronic
means and the business may be transacted through e-Voting Services. The facility of casting the votes by the
members using an electronic voting system from a place other than venue of the AGM (“remote e-voting”)
will be provided by National Securities Depository Limited (NSDL).

The facility for voting through ballot paper shall be made available at the AGM and the members attending
the meeting who have not cast their vote by remote e-voting shall be able to exercise their right at the
meeting through ballot paper.

The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but
shall not be entitled to cast their vote again.

The remote e-voting period commences on 27th September, 2020 (9:00 am) and ends on 29th September,
2020 (5:00 pm). During this period members’ of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date of 23" September, 2020, may cast their vote by remote e-
voting. The remote e-voting module shall be disabled by NSDL for voting thereafter. Once the vote on a
resolution is cast by the member, the member shall not be allowed to change it subsequently.

The process and manner for remote e-voting are as under:

In case a Member receives an email from NSDL [for members whose email IDs are registered with the
Company/Depository Participants(s)] :

(i) Open email and open PDF file viz; “remote e-voting.pdf” with your Client ID or Folio No. as
password. The said PDF file contains your user ID and password/PIN for remote e-voting. Please
note that the password is an initial password. If you are already registered with NSDL for e-Voting
then you can use your existing user ID and password.

(ii) Launch internet browser by typing the following URL: https://www.evoting.nsdl.com/

(iii) Click on Shareholder - Login

(iv) Put your user ID and password. Click Login.

(v) Password change menu appears. Change the password/PIN with new password of your choice
with minimum 8 digits/characters or combination thereof. Note new password. It is strongly

recommended not to share your password with any other person and take utmost care to keep
your password confidential.
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(vi) Home page of remote e-voting opens. Click on remote e-voting: Active Voting Cycles.
(vii) Select “EVEN” of “M/s KCL Limited”.
(viii)Now you are ready for remote e-voting as Cast Vote page opens.

(ix) Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm” when
prompted.

(x) Upon confirmation, the message “Vote cast successfully” will be displayed.
(xi) Once you have voted on the resolution, you will not be allowed to modify your vote.

(xii) Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned
copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. together with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to
the Scrutinizer through e-mail to vikasverma@vvanda.com with a copy marked to
evoting@nsdl.co.in

B. In case a Member receives physical copy of the Notice of AGM [for members whose email IDs are
not registered with the Company/Depository Participants(s) or requesting physical copy] :

(i) Initial password is provided as below/at the bottom of the Attendance Slip for the AGM:
EVEN (Remote e-voting Event Number) USER ID /PASSWORD/PIN
(i) Please follow all steps from SI. No. (ii) to SI. No. (xii) above, to cast vote.

(iii) Electronic copies of the Notice of the AGM and the Annual Report for the financial year ended
March 31, 2020 of the Company shall be sent to all the members, as on the cut-off date whose
email ids are registered with the Company/RTA/Depository participant(s). Please note that the
requirement of sending physical copy of the Notice of the AGM and Annual Report to the
Members have been dispensed with vide MCA Circular/s and SEBI Circular.

VI.  In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and
remote e-voting user manual for Members available at the downloads section of
www.evoting.nsdl.com or call on toll free no.: 1800-222-990.

VIl.  If you are already registered with NSDL for remote e-voting then you can use your existing user ID
and password/PIN for casting your vote.

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




¥ /g

NOTE: Shareholders who forgot the User Details/Password can use “Forgot User Details/Password?” or
“Physical User Reset Password?” option available on www.evoting.nsdl.com.

In case Shareholders are holding shares in demat mode, USER-ID is the combination of (DPID+ClientID).

In case Shareholders are holding shares in physical mode, USER-ID is the combination of (Even No+Folio
No).

VIII. You can also update your mobile number and e-mail id in the user profile details of the folio which
may be used for sending future communication(s).

IX. The voting rights of members shall be in proportion to their shares of the paid up equity share
capital of the Company as on the cut-off date of 23" September 2020.

X. Any person, who acquires shares of the Company and become member of the Company after
dispatch of the notice and holding shares as of the cut-off date i.e. 23" September 2020, may obtain
the login ID and password by sending a request at evoting@nsdl.co.in or Issuer/RTA.

However, if you are already registered with NSDL for remote e-voting then you can use your existing
user ID and password for casting your vote. If you forgot your password, you can reset your
password by using “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com or contact NSDL at the following toll free no.: 1800-222-990.

XI. A member may participate in the AGM even after exercising his right to vote through remote e-
voting but shall not be allowed to vote again at the AGM.

XIlI. A person, whose name is recorded in the register of members or in the register of beneficial
owners maintained by the depositories as on the cut-off date only shall be entitled to avail the
facility of remote e-voting as well as voting at the AGM through ballot paper.

XIII. Mr. Vikas Kumar Verma, Practicing Company Secretary (Membership No. FCS: 9192) has been
appointed as the Scrutinizer for providing facility to the members of the Company to scrutinize the
voting and remote e-voting process in a fair and transparent manner.

XIV. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be
held, allow voting with the assistance of scrutinizer, by use of “remote e-voting” or “Ballot Paper” or
“Poling Paper” for all those members who are present at the AGM but have not cast their votes by
availing the remote e-voting facility.

XV. The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes
cast at the meeting and thereafter unblock the votes cast through remote e-voting in the presence of

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




/e

at least two witnesses not in the employment of the Company and shall make, not later than three
days of the conclusion of the AGM, a consolidated scrutinizer’s report of the total votes cast in
favour or against, if any, to the Chairman or a person authorized by him in writing, who shall
countersign the same and declare the result of the voting forthwith.

XVI. The Results declared along with the report of the Scrutinizer shall be placed on the website of the
Company www.kcl.co.in and on the website of NSDL immediately after the declaration of result by
the Chairman or a person authorized by him in writing. The results shall also be immediately
forwarded to the Metropolitan Stock Exchange of India Limited, Mumbai.

Other Instructions:

1. The voting rights of shareholders shall be in proportion to their shares of the paid-up equity share capital of
the Company as on the cut-off date of 23™ September 2020
2. A person, whose name is recorded in the Register of Members or in the register of beneficial owners

maintained by the depositories as on the cut-off date, i.e 23" September 2020 only shall be entitled to avail
the facility of remote e-voting / voting at AGM.

3. Any person, who acquires shares and become Member of the Company after the dispatch of the notice and
holds shares as of the cut-off date i.e. 23" September 2020 may obtain the login ID and password in the
manner mentioned above. However, if you are already registered with NSDL for remote e-voting then you
can use your existing user ID and password for casting your vote. If you forget your password, you can reset
your password by using “Forgot User Details / Password” option available on www.evoting.nsdl.com.

4. The remote e-voting period will commence on Sunday, 27" September, 2020 (9.00 A.M.) and ends on
Tuesday, 29" September, 2020 (5.00 P.M.). The e-voting module shall be disabled by NSDL for voting
thereafter. Once the vote on a resolution is cast by the Member, he/she shall not be allowed to change it
subsequently or cast the vote again.

5. The Scrutinizer(s) shall immediately after the conclusion of voting at the Meeting, count the votes cast at
the Meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least 2
(two) witnesses not in the employment of the Company. The Scrutinizer(s) shall submit a consolidated
Scrutinizers’ Report of the votes cast in favour or against, if any, not later than 3 (Three) days of conclusion
of the Meeting to the Chairman or a person authorized by him in writing who shall countersign the same.
The Chairman or any other person authorized by him in writing shall declare the results of the voting
forthwith.

6. The Result declared along with the Scrutinizers’ Report shall be placed on the Company’s website:
www.kcl.co.in and on the website of NSDL immediately after the results are declared by the Chairman or
any other person authorized by him and the Company shall, simultaneously, forward the results to the
concerned Stock exchange where its equity shares are listed.

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




¥ /g

Khemka
By Order of the Board
For KCL LIMITED
Sd/-
Date: 05-09-2020 (Amit Aggarwal)
Place: New Delhi Company Secretary

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013:

ITEM NO. 5

Mr. Sanjeev Jain was appointed as an Additional Director of the Company with effect from 10" September, 2020, in
accordance with the provisions of Section 161 of the Companies Act, 2013, read with the Articles of Association of
the Company. Pursuant to Section 161 of the Companies Act, 2013, the above director holds office only up to the
date of the ensuing Annual General Meeting of the Company.

Mr. Sanjeev Jain is not disqualified from being appointed as Director in terms of Section 164 of Companies Act, 2013
and has given his consent to act as Director.

The Board is of the view that the appointment of Mr. Sanjeev Jain as Independent Director is desirable and would be
beneficial to the Company and hence it recommends the said Resolution No. 5 for approval by the members of the
Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives, except Mr. Sanjeev Jain himself, is
in any way concerned or interested, in the said resolution. The Board recommends the said resolution to be passed
as an ordinary resolution.
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Annexure-A
Details of Directors Retiring By Rotation/ Seeking Appointment/Re-Appointment At The Ensuing Annual
General Meeting

Name of Directors Mr. Ashish Khemka Mr. Sanjeev Khemka
Age
Qualifications B.tech and MBA from UK B.Tech from Kurukshetra University
Experience (including 22 years of vide experience 30 Years of vide experience in
expertise in specific in Corrugated Industry Productions, Administrations etc
functional area)/Brief
Resume

Terms and Conditions As per the agreement As per the agreement
of Appointment
/Reappointment
Remuneration last drawn 325000 325000
(including sitting fees, if
any)

Date of first 01/08/1996 01/08/1991
appointment on the Board
Shareholding in 331350 264875
the Company as on March
31, 2020

Relationship with other Brother of Rajeev Khemka Brother of Rajeev Khemka.
Directors / Key
Managerial Personnel
Number of meetings of the 7 (Seven) 7 (Seven)
Board attended
during the year
Directorships of other Nil Nil
Boards as on March 31,
2020

Membership / Nil Member in CSR Committee.
Chairmanship of
Committees of other
Boards as on March
31, 2020
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DIRECTOR’S REPORT

TO
THE MEMBERS,
KCL Limited

Your Directors have pleasure in presenting their 37" Annual Report together with Audited Accounts of the
Company for the year ended 31* March, 2020.

1. FINANCIAL PERFORMANCE

As mandated by the Ministry of Corporate Affairs, your company has prepared the financial statement for the year
ended March 31, 2020 as per Indian Accounting Standard (‘IND AS’) notified under Sec 133 of the Companies Act,
2013 read with notification no. G.S.R. 111(E) dated 16.02.2015 as amended from time to time.

Your Company recorded a very good performance in terms of increased turnover and profitability. During the year
2019-20, your Company was able to achieve turnover of Rs. 29451.23Lakhs as against Rs.26153.70Lakhs in the
previous year, showing an increase of 12.57% over the previous year. The Profits after Tax of the Company for the
year ended 31.03.2020 has been at Rs.527.35 Lakhs as against Rs. 372.88 Lakhs in the previous year showing the
increase in profit of 41.42% in comparison to the previous year.

PARTICULARS 31°" MARCH, 2020 31°" MARCH, 2019
Revenue from Operations 29451.23 26153.70
Other Income 28.04 32.66
Total Revenue 29479.28 26186.36
Less: Expenditure 28833.44 25757.62
Profit Before Tax for the Year 645.84 428.74
Tax Expenses 118.48 55.85
Net Profit After Tax for the Year 527.35 372.88
Other Comprehensive Income (11.62) 7.51
Total Comprehensive income for 515.72 380.39
the year
CIN: L74399DL1983PLC068008 KCL LIMITED
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2. SHARE CAPITAL

The issued and paid up Equity Share Capital of the Company as on March 31, 2020 was Rs. 3,00,00,850/- comprising
30,00,085 fully paid Equity shares of Rs. 10/- each. During the year under review, the Company has not issued any
equity shares/ shares with differential voting rights or granted stock options or issued sweat equity or purchased its
own shares. There were no additions/reductions during the financial year 2019-20, in share capital of the Company
by way of Public/ Rights/Bonus/preferential issues/ buy back, conversions etc. or any other changes.

3. ABOUT COVID-19 LOCKDOWN

In the Last month of Financial Year 2019-20 the COVID-19 pandemic developed rapidly into a global crisis, forcing
governments to enforce lockdown of all economic activity. For the Company, the focus has immediately shifted to
ensuring the health and well being of all employees, and on minimizing disruptions to services for all our customers
globally. Regular production was suspended in the month of April and sometime in May, the Company produced
Personal Protective Equipment (PPE) kits and masks during this time. Consequent to withdrawal of lockdown in
phased manner, the company resumed operations with proactive planning and limited workforce at office and
factory following proper health & safety guidelines in place. We are adhering to workplace safety guidelines issued
by government to prevent the spread of such pandemic.

4. Subsidiary Companies, Joint Venture and Consolidated Financial Statements
During the period under review the Company does not have any Subsidiary.

5. TRANSFER TO RESERVE

Your company has transferred profits of Rs. 2 Crore to General reserve.

6. DIVIDEND

The Board of Directors has not recommended any dividend for the financial year ended on March 31, 2020. Since the
Board has considered it financially prudent in the long-term interest of the company to re-invest the profits into the
business of the company to build a strong reserve base and to grow the business of the company.

As per Regulation 43A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, top five
hundred listed entities based on market capitalization are required to formulate a Dividend Distribution Policy.
However, your company has been classified by the stock exchanges as small cap and hence this regulation does not
apply to the Company.

7. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE COMPANY
WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT
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No material changes and commitments affecting the financial position of the Company occurred between the end
of the financial year to which this financial statements relate and the date of this Report.

8. CHANGES IN THE NATURE OF BUSINESS, IF ANY

There was no change in the nature of business of the Company during the financial year ended March 31, 2020.

9. DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL INCLUDING THOSE WHO WERE APPOINTED OR
HAVE RESIGNED DURING THE YEAR
Appointment

There were fresh/additional appointments to Board of Directors, during the financial year 2019-20, appointment of
Mr. Sanjeev Jain as an Additional, Independent, Non-Executive Director of the Company subject to the approval of
the Shareholders of the Company w.e.f. 10" September, 2019.

Retirement by rotation

In accordance with the provisions of the Companies Act, 2013 and Articles of Association of the Company, Shri
Ashish Khemka, Director, & Shri Sanjeev Khemka, Director, retires by rotation and is eligible himself for
reappointment.

Resignations

Mr. Shyam Sunder Khemka, Managing Director of the Company has been resigned from the Company w.e.f 20"
February 2020 due to sudden Demise. The Board of Directors took on record the invaluable contributions made by
Late Mr. Shyam Sunder Khemka, as a Managing Director of the Company during his tenure and association with the
company.

10. NUMBER OF MEETINGS OF BOARD OF DIRECTORS

During the year the Board met 7 times to deliberate on various matters on 3ot May, 2019, 14t August, 2019, 10t
September, 2019, 31°' October, 2019, 14™ November, 2019, 14" February, 2020, and 20" February, 2020and
4(four)Audit Committee Meetings were held on 30" May, 2019, 14" August, 2019. 14™ November, 2019 and 14"
February, 2020. The intervening gap between the two Meetings was within the period prescribed under the
Companies Act, 2013.

11. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors, to the best of their knowledge and
ability, hereby state and confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards have been followed along-with
the proper explanation and there are no material departures;
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b) the Directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
the end of the Financial Year and of the profit and loss of the company for that period;

c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

d) The Directors had prepared the annual accounts on a going concern basis.

e) The internal financial controls to be followed by the Company were laid down and such internal financial controls
are adequate and operating effectively; and

f) The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

12. DECLARATION BY INDEPENDENT DIRECTORS

Pursuant to sub section (6) of Section 149 of the Companies Act, 2013 and Reg 16(1) (b) of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, the Independent Directors of the Company have given
declaration to the Company that they qualify the criteria of independence as required under the Act and the
regulations.

13. NOMINATION AND REMUNERATION POLICY OF DIRECTORS, KEY MANAGERIAL PERSONNEL AND OTHER
EMPLOYEES

In adherence of section 178(1) of the Companies Act, 2013, the Board of Directors of the Company approved a
policy on directors’ appointment and remuneration including criteria for determining qualifications, positive
attributes, independence of a director and other matters provided u/s 178(3), based on the recommendations of
the Nomination and Remuneration Committee. The broad parameters covered under the Policy are — Company
Philosophy, Guiding Principles, Nomination of Directors, Remuneration of Directors, Nomination and Remuneration
of the Key Managerial Personnel.

14. BOARD EVALUATION

In line with the statutory requirements enshrined under the Companies Act, 2013 and the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board carried out a performance evaluation of itself, its
Committees, the Chairman and each of the other Directors. As in previous year, this was carried out on the basis of
framework approved by the Nomination and Remuneration Committee. The Committee had unanimously
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consented for an ‘in-house’ review built on suggestive parameters: the following evaluations were carried out by
the committee:

® Review of Board as a whole by all the Members of the Board
® Review of all Board Committees by all the Members of the Board

® Review of Individual Directors by rest of the Board Members except the Director being evaluated

15. EXTRACT OF THE ANNUAL RETURN

The extract of the Annual Return in Form No. MGT — 9 forms part of the Board’s Report and is annexed herewith as
ANNEXURE -I

16. AUDITORS & AUDITOR’S REPORT

a) Statutory Auditors

M/s Rohit Baid & Co. (Firm Registration No 031122N) Chartered Accountants, Statutory Auditors of the Company,
had been appointed as the Statutory Auditor of the Company in the 34th Annual General Meeting to hold office
until the conclusion of 39th Annual General Meeting. The Auditor has confirmed that they hold a valid certificate
issued by the Board of the ICAIl. There are no qualifications or reservation or remarks made by the Auditors in their
Report.

b) Secretarial Auditors

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with corresponding Rules framed there
under, M/s Vikas Verma & Associates, Company Secretaries were appointed as the Secretarial Auditors of the
Company to carry out the secretarial audit for the year ending March 31, 2020. A Secretarial Audit Report given by
the Secretarial Auditors in Form No. MR-3 is annexed with this Report as ANNEXURE — Il which is self explanatory.

17. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ACT,
2013:,

The particulars of loans, guarantees and investments, wherever required, have been disclosed in the financial
statements, which also form part of this report.

18. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The particulars of every contract and arrangement entered into by the Company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under third
proviso thereto are disclosed in Form No. AOC-2 in ANNEXURE —lIl and form part of this Report.

19. DETAILS RELATING TO DEPOSITS COVERED UNDER CHAPTER V OF THE ACT
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Your company has not invited/ accepted deposits from public as envisaged under Sections 73 to 76 of Companies
Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014.

20. CORPORATE GOVERNANCE

The company is committed to maintain the standards of Corporate Governance and adhere to the corporate
governance requirements set out by SEBI.

A Separate report on Corporate Governance along with Auditors Certificate on its compliance is annexed to this
report in Annexure-IV

21. CORPORATE SOCIAL RESPONSIBILITY (CSR)

As per the Audited Financial Statements of the Company for the year 2019-20, the provisions of Section 135, read
with Schedule VII and Companies (Corporate Social Responsibility) Rules, 2014 of the Companies Act, 2013, has
become applicable to the Company. So in accordance with the provisions of Section 135 of the Companies Act,
2013 read with schedule VII of the Said Act and further read Companies (Corporate Social Responsibility) Rules,
2014, “Corporate Social Responsibility Committee” had been constituted w.e.f. 28.05.2016 consisting of following
persons as Members/ Chairman :

S.No Name of the Director Designation
Mr. Rajeev Khemka, Director Chairman
2 Mr. Sanjeev Khemka, Director Member
3 Mr. Sunil Bansal, independent Director Member

During the year 2019-20, the Company had identified certain projects/activities on which the CSR expenditure for
the financial year 2019-20 was made. The activities included promoting health care including preventive health
care, facilities for senior citizens and measures for reducing inequalities faced by socially and economically
backward groups, animal welfare etc. Details about the CSR policy and initiatives taken by the Company during the
year are available on your company’s website www.kcl.co.in.

The Report on CSR activities is given in Annexure-V forming part of this Report.

22. INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

According to Section 134(5) (e) of the Companies Act, 2013, the term financial control (IFC) means the policies
and procedures adopted by the Company for ensuring the orderly and efficient conduct of business, including
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adherence to the company’s policies, safeguarding of its assets, prevention and detection of frauds and errors,
accuracy and completeness of the accounting records and timely preparation of reliable financial information.

The Company has a well-placed, proper and adequate Internal Financial Control System which ensures that all the
assets are safeguarded and protected and the transactions are authorized, recorded and reported correctly.

To further strengthen the internal control process, the company has developed the very comprehensive compliance
management tool to drill down the responsibility of the compliance from top management to executive.

23. AUDIT COMMITTEE

The Board of Directors of the Company has constituted Audit Committee u/s 177 of the Companies Act,2013
consisting of 3 (Three) members Mr. Sunil Bansal, Mr. Rahul Jain & Mr. Sanjeev Jain all of them being Independent
Directors of the Company. Mr. Sunil Bansal is the chairman of the audit committee.

The Company Secretary acts as the secretary to the audit committee. The primary objective of the audit committee
is to monitor and provide an effective supervision of the Management's financial reporting process, to ensure
accurate and timely disclosures, with the highest levels of transparency, integrity and quality of financial reporting.
The audit committee oversees the work carried out in the financial reporting process by the Management, the
internal auditors and the independent auditors, and notes the processes and safeguards employed by each of
them. The audit committee has the ultimate authority and responsibility to select, evaluate and, where
appropriate, replace the independent auditors in accordance with the law. All possible measures must be taken by
the audit committee to ensure the objectivity and independence of the independent auditors.

All recommendations made by the audit committee during the year were accepted by the Board.

24. VIGIL MECHANISM / WHISTLE BLOWER POLICY:

As per the provisions of Companies Act, 2013, every Listed Company shall establish a vigil mechanism (similar to
Whistle Blower mechanism). In pursuance of the provisions of section 177(9) & (10) of the Companies Act, 2013, a
vigil mechanism/ whistle blower policy for directors and employees to report genuine concerns. There has been no
change to the vigil mechanism/ whistle blower policy adopted by the company during the Financial Year 2020.

25. RISK MANAGEMENT POLICY

The Board of the Company has formed a risk management committee to frame, implement and monitor the risk
management policy for the Company. The committee is responsible for reviewing the risk management plan and
ensuring its effectiveness. The audit committee has additional oversight in the area of financial risks and controls.
Major risks identified by the businesses and functions are systematically addressed through mitigating actions on a
continuing basis. The development and implementation of risk management policy has been covered in the
corporate governance report, which forms part of this report.
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26. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE

There was no significant and material order passed by the regulators or courts or tribunals impacting the going
concern status and Company’s operations in future.

27. CREDIT RATINGS

During the year under review CRISIL, A SEBI, RBI & NSIC registered credit rating agency in India, has assigned Bank
rating BBB for Long-term bank facilities and the Outlook of which is stable regarding timely servicing of financial
obligations and A3+ for Short-term bank facilities.

28. LISTING OF SECURITIES

At present, the securities of the Company are listed on "Metropolitan Stock Exchange of India Limited" (MSEI). The
Company has paid the Listing Fees to the MSEI upto the financial year 2019-20.

29. CONSERVATION OF ENERGY, TECHNOLOGICAL ABSORPTION AND FOREIGN EXCHANGE OUTGO

Conservation Of Energy:

1) The company has taken several effective steps to consumption of the electrical units by replacing normal tube
lights with LED lights.

2) The company is engaged in manufacturing of corrugated boxes and printed duplex board cartons & breakfast
cereals, with the modernized and upgraded Plant and Machineries so that energy requirement of per unit
production can be minimized.

Technology absorption, adaption and innovation:

The company has adopted latest technologies, processes, designs and machineries to manufacture Quality
packaging products & breakfast cereals.

Research and Development (R&D):

The company has in house research and development facilities. The company has installed modernized corrugation
plant (imported) for its various units engaged in the manufacturing of corrugated boxes and its allied products.
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Foreign Exchange earnings and outgo:

Foreign exchange earnings and 2019-20 2018-19
outgo
Earning for value of exports on F.0.B | NIL NIL
basis

Expenditure in foreign currency :

a) Raw Material 70088976 0

b) Repairs & | 4330494 4962162
Maintenance(P&M)

c) Capital Goods 3055010 114720940

d) Traveling Expenses 6468171 12469140

30. PARTICULARS OF EMPLOYEES:

The Information required pursuant to Section 197 read with rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014in respect of employees of the company, will be provided on
request. In terms of section 136 of the Act, the Report and Accounts are being sent to the Members and others
entitled thereto, excluding the information on employees particulars which is available for inspection by the
members at the Registered office of the company during business hours on all working days of the company up
to the date of the ensuing Annual General Meeting. If any member is interested in obtaining the copy thereof,
such member may write to the company secretary in this regard.

Particular of Employees is annexed herewith in Annexure -VI

31. INFORMATION REQUIRED UNDER SEXUAL HARASSMENT OF WOMEN AT WORK PLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

Your Company has a policy and framework for employees to report sexual harassment cases at workplace and the
process ensures complete anonymity and confidentiality of information. No complaints of sexual harassment were
raised in the financial year 2019-20.

32. MANAGEMENT DISCUSSION AND ANALYSIS

Management discussion and Analysis Report for the year under review, as stipulated under Regulation 34 of the
Listing Agreement, 2015 with the stock exchanges is presented as a separate section forming part of this report
in Annexure -VII
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33. DISCLOSURE REQUIREMENTS

Your Directors state that no disclosure or reporting is required in respect of the following items as there were no
transactions on these items during the year under review:-

a. Details relating to deposits covered under Chapter V of the Act.

b. Issue of equity shares and differential rights as to dividend, voting or otherwise.

c. Issue of Shares (including sweat equity shares) to employees of the Company under any scheme.

d. No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going
concern status and Company's operations in future.

e. Company does not have any subsidiary.

34. ACKNOWLDGEMENT

Your Directors place on record their sincere appreciation of the services rendered by the employees of the
Company. They are grateful to shareholders, bankers, customers and vendors of the company for their
continued valued support. The Directors look forward to a bright future with confidence.

Date: 05.09.2020 By the order of the Board
Place: New Delhi M/s KCL Limited
SD/- SD/-
Ashish Khemka Rajeev Khemka
Director Director
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ANNEXURE I
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31.03.2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

I REGISTRATION & OTHER DETAILS

i) CIN L74899DL1983PLC068008

ii) Registration Date 21/01/1983

1) Name of the Company KCL LIMITED

iv) Category/Sub-category of the | Company Limited By Shares/ Indian Non-Government
Company Company

V) Address of the Registered E-292, Sarita Vihar, New Delhi-110044
office E-mail: cs@kcl.co.in
& contact details Tel: 011-26955419

vi) Whether listed company Listed
(Yes/No)

vii) Name, Address & contact M/s Beetal Financial & Computer Services Pvt Ltd. ,
details of the Registrar& 3rd Floor, 99 Madangir, BH-Local Shopping Complex,
Transfer Agent, if any. Near Dada Harsukhdas Mandir,

New Delhi-110062

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company

shall be stated

SL. No. Name & Description of main products/services NIC Code of the | % to total turnover
Product /service | of the company

L. Manufacturing of corrugated boxes, duplex 1702 95.56%
cartons and other containers.

I PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
SI. No. Name & Address of the Company CIN/GLN Holding/ % of Applica
Subsidiary/ | Shares | ble
Associate Held Section
NA NA NA NA NA
v SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)
CIN: L74899DL1983PLC068008 KCL LIMITED
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() Category-wise Share Holding
Category of Shareholding at the beginning of the year- Shareholding at the end of the year-2020 %0
Shareholders 2019 chan
Demat Physical Total % of Demat Physical Total % of ge
Total Total | durin
Shares Shares | g the
year
A. Shareholding of Promoter and Promoter Group
(1) Indian
a) Individuals/ 1554710 | 257400 1812110 | 60.40 1554710 257400 1812110 | 60.40 0
Hindu
Undivided
Family
b) Central Govt. or 0 0 0 0 0 0 0 0 0
State Govt.(s)
¢) Financial 0 0 0 0 0 0 0 0 0
Institutions /
Bank
d) Any other
(Specity)
SUB TOTAL:(A) 1554710 | 257400 1812110 | 60.40 1554710 257400 1812110 | 60.40 1554
1) 710
(2) Foreign
a) Individuals (Non 0 0 0 0 0 0 0 0 0
-Resident
Individuals /
Foreign
Individuals)
b) Governments 0 0 0 0 0 0 0 0 0
¢) Institutions 0 0 0 0 0 0 0 0 0
d) Foreign 0 0 0 0 0 0 0 0 0
Portfolio
Investor
e) Any other
(Specify)
SUB TOTAL:(A) 0 0 0 0 0 0 0 0 0
(2)
Total 1554710 | 257400 1812110 | 60.40 1554710 257400 1812110 | 60.40 1554
Shareholding of 710
Promoter and
Promoter Group
(A) =
AMD+A)2)
B. Public Shareholding
(1) Institutions
a) Mutual Funds / 0 0 0 0 0 0 0 0 0
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b) Venture Capital
Funds

c) Alternate
Investment
Funds

d) Foreign Venture
Capital Investors

e) Foreign
Portfolio
Investor

f) Financial
Institutions /
Bank

g) Insurance
Companies

h) Provident Funds/
Pension Funds

i) Any other
(specify)

SUB TOTAL
B)D):

(2) Central
Government/ State
Government(s)/
President of India

Sub Total (B)( 2)

(3) Non Institutions

a) Individuals

i) Individual
shareholders
holding nominal
share capital
upto Rs.2 lakhs

8100

78800

86900

2.90

8100

78800

86900

2.90

ii) Individuals
shareholders
holding nominal
share capital in
excess of Rs. 2
lakhs

263675

263675

8.79

263675

263675

8.79

iii) NBFCs
registered with RBI
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iv) Overseas 0 0 0 0 0 0 0 0 0
Depositories(holdin
g DRs)
(balancing figure)
v)Any 0 0 0 0 0 0 0 0 0
Others(Specify)
vi) Hindu 0 0 0 0 0 0 0 0 0
Undivided Family
vii) Body Corporate | 1600 835800 837400 | 27.91 1600 835800 837400 | 27.91 0.00
SUB TOTAL 9700 1178275 1187975 | 39.60 9700 1178275 1187975 | 39.60 0
B)3):
Total Public 9700 1178275 1187975 | 39.60 9700 1178275 1187975 | 39.60 0
Shareholding
(B)=
B)D)+(B)(2)+B)(
3)
C. Non-Promoter-
Non Public
Custodian /DR 0 0 0 0 0 0 0 0 0
Holders
Employee Benefit 0 0 0 0 0 0 0 0 0
Trust under SEBI
(Share based
Employee Benefit)
Regulations, 2014
Grand Total 1564410 | 1435675 3000085 | 39.60 1564410 1435675 3000085 | 100 0
(A+B+C)
(ii) Share Holding of Promoters
SI. No Shareholders Name Shareholding at the Shareholding at the % change
beginning of the year-2019 end of the year-2020 in share
No.of | %of |%of |No.of | %of % of | holding
shares | total shares shares total shares | during the
shares | pledged/ shares pledge | Yéar
of the encumbe of the d/encu
co. red to company | mbere
total dto
shares total
shares
1 Late Mr. Shyam 426260 | 14.2 N/A 426260 14.2 N/A
Sunder Khemka
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2 Mr. Sanjeev Khemka 264,875 | 8.83 N/A 264,875 | 8.83 N/A
3 Mr. Rajeev Khemka 246325 | 8.21 N/A 246325 8.21 N/A
4 Mr. Ashish Khemka 331350 | 11.04 N/A 331350 11.04 N/A
5 Mrs. VandnaKhemka 77,600 | 2.59 N/A 77,600 2.59 N/A
6 Mrs.VandanaKhemka 75,500 | 2.52 N/A 75,500 2.52 N/A
7 Mrs. Chandra Kala 390,200 | 13.01 N/A 390,200 | 13.01 N/A
Khemka
(iii) Change in Promoters' Shareholding (please Specify, if there is no change) : No change
SI No Shareholders Name Shareholding at the Shareholding at the % change in
beginning of the year end of the year share
No.of | % of | % of No.of | %of | % of holding
shares total shares shares total shares | during the
shares | pledged/ shares | pledged/ | Yéar
of the | encumbe of the | encumb
co. red to compa | ered to
total ny total
shares shares
NIL
(iv) Shareholding Pattern of top Ten Shareholders (other than Directors, Promoters & Holders of GDRs &
ADRs)
SI. No Shareholders Name Shareholding at the beginning | Shareholding at the
of the year-2019 end of the year-2020
No.of % of total No of shares % of total shares of
shares shares of the the company
company
V. Shareholding of Directors and Key Managerial Personnel:
SI. No. Shareholding at the Cumulative Shareholding during
beginning of the year-2019 | the year-2020
For Each of the Directors and No. of % of total No. of % of total shares of
KMP - shares shares of the | shares the Company
Company
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v. Shareholding of Directors and Key Managerial Personnel:
SI. No. Shareholding at the Cumulative Shareholding during
beginning of the year-2019 | the year-2020
1 Late. Mr Shyam Sunder Khemka | 426260 14.2 426260 14.2
2 Mr. Rajeev Khemka 246325 8.21 246325 8.21
3 Mr. Sanjeev Khemka 264875 8.83 264875 8.83
4 Mr. Ashish Khemka 331350 11.04 331350 11.04
5 Mrs Chandra Kala Khemka 390200 13.01 390200 13.01
v INDEBTEDNESS
SI No Indebtedness of the Company including interest outstanding/accrued but not due for payment
Particulars Secured Unsecure | Security Total
Loans d Deposits Indebtedness
excluding Loans
deposits
1 Indebtedness at the beginning of the
financial year
i) Principal Amount 415843250 | 91158131 0 507001381
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i)+(ii)+(iii) 0 0 0 0
2 Change in Indebtedness during the
financial year
Additions 0 0 0 0
Reduction 0 0 0 0
3 Net Change 0 0 0 0
4 Indebtedness at the end of the financial
year
i) Principal Amount 0 0 0 0
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (1)+(ii)+(iii) 415843250 | 91158131 0 507001381
VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL
PERSONNEL
A. Remuneration to Managing Director, Whole Time Director and/or Manager:
SI. No Particulars of Name of Whole Time Director Amount
Remuneration
Gross salary Late.S S Khemka | Rajeev Sir | Sanjeev Sir Ashish Sir
1 (a) Salary as per 3,537,000 3,537,000 3,537,000 3,537,000 1,41,48,000
provisions contained in
section 17(1) of the
Income Tax. 1961.
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(b) Value of perquisites 6,00,000
u/s 17(2) of the Income

tax Act, 19610

0 0

(¢ ) Profits in lieu of 0
salary under section
17(3) of the Income
Tax Act, 1961

Stock option

Sweat Equity

Commission

as % of profit

others (specify)

O O O O o ©

Others, please specify
-Employer’s
contribution to PF
-Encashment of earned
leaves

O O O O O ©
O O O O o ©

O O O O o ©
O O O O o ©

Total (A) 41,37,000

35,37,000 35,37,000

35,37,000 1,47,48,000

Ceiling as per the Act

Remuneration to other directors:

SI. No

Name

Commission
(Rs)

Sitting Fees
(Rs)

Total Compensation
(Rs)

Non-Executive Directors

Nil

Total (I)

I

Independent Directors

Nil

Total (II)

Grand Total (I + IT)

Remuneration to Key Managerial Personnel Other than MD/Manager/WTD

Sl. No

Particulars of Remuneration

Key Managerial Personnel

Total Amount

Gross Salary

Company Secretary

Paid

(a) Salary as per provisions contained
in section 17(1) of the Income Tax
Act, 1961.

9,00,000 -

9,00,000

(b) Value of perquisites u/s 17(2) of
the Income Tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) of the Income Tax
Act, 1961

Stock Option

(O8]

Sweat Equity

Commission as % of profit

others, specify
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5 Others, please specify
Total
viI PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCE:
S1 Type Section of Brief Details of Authority | Appeal made if
No the Descriptio | Penalty/Punis | (RD/NCL | any (give details)
Companies n hment/ T/
Act Compoundin Court)
g fees
imposed
A. COMPANY
Penalty NONE
Punishment
Compounding
B. DIRECTORS
Penalty NONE
Punishment
Compounding
C. OTHER OFFICERS IN
DEFAULT
Penalty NONE
Punishment
Compounding
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Annexure- 11

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31/03/2020

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To,

The Board,

KCL Limited,

E-292, Sarita Vihar, New
Delhi-110044 India

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by KCL Limited (hereinafter called the “Company’). Secretarial Audit was conducted
in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and
accordingly, expressing my opinion thereon.

Based on our inspection, verification of Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of Secretarial Audit, We hereby report that in our opinion, the
company has, during the audit period covering the financial year ended on 31% March, 2020 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by KCL
Linited (the Company) for the Financial Year ended on March 31, 2020 according to the provisions of:

The Companies Act, 2013 (the Act) and the rules made there under.

The Securities Contracts (Regulation) Act, 1956 ('SCRA") and the rules made thereunder;

The Depositories Act,1996 and the Regulations and Bye-laws framed thereunder;

Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

5. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 ('SEBI Act');

W=

a) The Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers) Regulations,
2011,

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
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The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,

2009; (No transaction has been recorded during the Audit Period)

The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase
Scheme) Guidelines, 1999;(No transaction has been recorded during the Audit Period)

The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (No transaction
has been recorded during the Audit Period)

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998:(No transaction has
been recorded during the Audit Period)

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

As informed to us the following other laws specifically applicable to the Company as under and as confirmed &
declared by the management, the Company has duly complied the same:-

S W=

The Employees Provident fund and Miscellaneous Provisions Act, 1952 along with labour laws
Employees State Insurance Act, 1948

Maternity Benefit Act, 1961

Payment Gratuity Act, 1972

Factories Act, 1949

Environmental Act, 1986 and its allied applicable laws

We have also examined the compliance with the applicable clauses of the following:

1.
2.

Secretarial Standard issued by The Institute of Company Secretaries of India.
The Listing Agreements entered into by the Company with MSEI.

In respect to the other applicable laws specifically applicable to the Company, We have relied on information /
records / declaration produced/furnished by the Company during the course of our audit and the reporting is limited

to the extent.
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Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were
sent at least seven days in advance, and there exist the system for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

All decisions of the Board were unanimous and the same are captured and recorded as part of the minutes.

We further report that there is scope to improve the systems and processes in the company and operations of the
Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that during the period there were no specific instances / events pursuance of the above referred
laws, rules, regulations, guidelines, etc., having a major bearing on the Company’s affairs except the following:

Sr.No | Compliance Requirement Deviations Observations/ Remarks
(Regulations/ circulars / of the Practicing
guidelines including specific Company Secretary
clause)

1. Regulation 27 of the SEBI Delay in submitting | Submit on 17" July 2020
(Listing Obligations and Corporate
Disclosure Requirements) Governance Report
Regulations, 2015 for the Quarter
ended 30" June,
2019.
2. Regulation 31 of the SEBI Delay in submitting | Submit on 22™ October
(Listing Obligations and shareholding pattern| 2019
Disclosure Requirements) of the Company for
Regulations, 2015 the quarter ended
on:
30™ Sep, 2019.
3. Regulation 30 & 33 of the SEBI Delay in submitting | Submit on 15™
(Listing Obligations and financial statements | November 2019
Disclosure Requirements) along with limited
Regulations, 2015 review report for the
quarter ended:
30™ Sep, 2019

For Vikas Verma & Associates
Company Secretaries
FRN: P2012DE081400
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Sd/-
Date: 01.09.2020 Vikas Kumar Verma
Place: New Delhi Managing Partner
CP No. 10786
Membership No. F9192

UDIN: F009192B000667388

*This report is to be read with our letter of even date which is annexed as Annexure-A forming part of an integral
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Annexure-A
To,

The Members,

KCL Limited,

E-292, Sarita Vihar, New
Delhi-110044 India

Our report of even date is to be read along with this letter.

Maintenance of Secretarial record is the responsibility of the management of the Company. Our responsibility is to
express an opinion on this secretarial record based on our audit.

We have the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness of
the contents of the secretarial records. The verification was done on test basis to ensure that correct facts are reflected
in secretarial record. We believe that the processes and practices, we followed provide a reasonable basis for our
opinion.

We have not verified the correctness and appropriateness of financial records and books of the accounts of the
company.

Where ever required, we have obtained the Management representation about the compliance of laws, rules and
regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to future viability of the company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the company.

For Vikas Verma & Associates
Company Secretaries
FRN: P2012DE081400

Sd/-

Date: 01.09.2020 Vikas Kumar Verma
Place: New Delhi Managing Partner
CP No. 10786

Membership No. F9192

UDIN: F009192B000667388

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




/e

-

Khemka

Annexure- [II
FORM NO. AOC-2
(Pursuant to Clause (h) of Sub-Section (3) of Section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,
2014

Form for disclosure of particulars of contracts / arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions
under third proviso thereto:
Details of contracts or arrangements or transactions not at arm’s length basis: KCL Limited has not entered
into any contract or arrangement or transaction with its related parties which is not at arm’s length during financial
year 2019-20.

Details of material contracts or arrangement or transactions at arm’s length basis: KCL Limited has entered
into the following contract or arrangement or transaction with its related parties which is at arm’s length during
financial year 2019-20

Name of Related Nature of Duration of |Salient terms of | Date(s) of | Amount

Party and Nature of | contracts/ contracts/ contracts/ approval | paid as

Relationship arrangement/ |arrangement/ |arrangements/ by the | advance,
transactions |transactions |transactions Board, if | if any

including the any
value, if any

FHS Rent Paid As per 12,00,000 Nil
Contract
Wellness Foods and Purchases As per Nil Nil
KCL Milk Contract
Mr. Shyam Sunder Rent Paid As per 56,80,000 Nil
Khemka and Mrs. Contract
Chander Kala Khemka
Date: 31-07-2020 By the order of the board
Place: New Delhi For KCL Limited
SD/-
Rajeev Khemka
Director
DIN No 00103260
CIN: L74899DL1983PLC068008 KCL LIMITED
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Annexure-IV
CORPORATE GOVERNANCE REPORT

(In Terms of Regulations 34 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with Schedule V to the said regulations)

The Directors present the Company’s Report on Corporate Governance for the year ended March 31, 2020, in terms
of Regulation 34(3) read with Schedule V of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (The “Listing Regulations”). Corporate Governance is modus operandi of governing a corporate
entity which includes a set of systems, procedures and practices which ensure that the Company is managed in the
best interest of all corporate stakeholders i.e. shareholders, employees, suppliers, customers and society in general.
Fundamentals of Corporate Governance include transparency, accountability, reporting and independence.

1. COMPANY'’S PHILOSOPHY ON CODE OF GOVERNANCE

The Company strongly believes that establishing good corporate governance practices in each and every

Function of the Organization leads to achieve the sustainable growth and enhances the long term value for all
stakeholders. The Company always endeavors to carry its business operations in a fair, transparent and ethical
manner and also holds itself accountable and responsible to the society it belongs. The Company considers it
imperative to abide by the laws and regulations and is committed to the highest standards of corporate behaviors. The
Company always strives to improve the performance at all levels by adhering to corporate governance practices such
as managing its affairs with diligence, transparency, responsibility and accountability. We have, therefore, designed
our systems and action plans to enhance performance and stakeholder’s value in the long run. To create a culture of
good governance, constitution of Board Committees as a part of the Internal Control System, fair representation of
non-executive and independent Directors on the Board, adequate and timely compliance , disclosure of information
on performance, ownership and governance of the Company and payment of statutory dues.

The Company has complied with norms of Corporate Governance as required under the SEBI (LODR) Regulations,
2015. The Company understands that compliances of applicable legislations and timely Disclosures enhance the

image of the Company as a good corporate citizen in the Country.

2. BOARD OF DIRECTORS

a) COMPOSITION

As at March 31%, 2020, the Company has Eight Directors. Out of the Eight Directors, four (i.e. 50%) are
executive directors and three (i.e.37.50%) are non-executive independent directors and One Non Executive
Women Director. The Composition of the Board is as per stipulated requirements. The Board meets at regular
intervals to discuss and decide on business strategies/ policies and review the financial performance of the
Company. The Board meetings are pre-scheduled and are circulated to the Directors well in advance to facilitate
the Directors to plan their schedules accordingly. The Board is well diversified and consists of one Woman
Director.
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B) BOARD MEETINGS

During the financial year 2019-2020, the Board met 7 times on 30" May, 2019, 14" August, 2019, 10"
September, 2019, 31* October, 2019, 14™ November, 2019, 14™ February, 2020, and 20™ February, 2020.
Following is the Composition of the Board Attendance and other memberships of the Directors of the Company:

Name of | Category of | Number of | Whether | Number of other | Committee
Direct Directorships | Board attended | Directorships Membership
Or meetings last
during the AGM
year 2019-20
Hel | Attended Chairm | Membe
d an r
Rajeev Director 07 07 Yes Nil 7 1 0
Khemka
Sanjeev Director 07 07 Yes Nil 8 0 1
Khemka
Ashish Director 07 07 Yes Nil 6 Nil Nil
Khemka
Deeptanshu | Director 07 07 Yes Nil 0 Nil Nil
Khemka
ChandraKa | Non 07 07 Yes Nil 0 0 0
la Khemka | Executive
Director,
Rahul Jain | Non 07 07 Yes Nil 1 1 2
Executive
Independent
Director
Sunil Non 07 07 Yes Nil 4 2 3
Bansal Executive
Independent
Director
Sanjeev Non 04 04 No Nil 3 Nil 3
Jain Executive
Independent
Director

PERFORMANCE EVALUATION:

In compliance with the provisions of the Companies Act, 2013 ( the Act ) and applicable clauses of SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board, during the year adopted a formal
mechanism for evaluation of its performances as well as that of its committees and individual Directors, including the
Chairman of the Board. A structured questionnaire was prepared after taking into consideration inputs received from
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the Directors, covering various aspects of the Boards functioning such as adequacy of the composition of the Board
and its Committees, Board culture, execution and performance of specific duties, obligations and governance.

A separate exercise was carried out to evaluate the performance of individual Directors including the Chairman of the
Board, who were evaluated on parameters such as level of engagement and contribution, independence of judgment,
safeguarding the interest of the Company and its shareholders, etc. The performance evaluation of the Independent
Directors was carried out by the entire Board. The performance evaluation of the Chairman and the Non-Independent
Directors was carried out by the Independent Directors. The Directors expressed their satisfaction with the evaluation
process.

INDEPENDENT DIRECTORS’ MEETING:

In compliance with Section 149(8) of the Act read along with Schedule IV of the Act and SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Independent Directors met on 31.03.2020 inter alia, to discuss:

(a)Evaluation of the performance of non- Independent Directors and the Board as a whole;

(b)Evaluation of the performance of the Chairperson of the company, taking into account the views of

Executive directors and non-executive directors;

(c)Evaluation of the quality, quantity and timeliness of flow of information between the company Management and
the Board that is necessary for the Board to effectively and reasonably perform their

Duties. All the Independent Directors were present at the meeting.

3. Committees of the board

A. Audit Committee

The company has duly constituted Audit Committee, the scope of which is quite comprehensive and is in conformity
with the provisions of the Companies Act, 2013 and Listing Regulations. During the Financial Year 2019-20. The
Audit Committee consisted of 3 directors as under:

Name Category Number of meetings
during the financial year
2019-20
Held Attended

Independent, Non- 4 4
Sunil Bansal Executive

Independent, Non- 4 4
Rahul Jain Executive

Independent, Non- 4 4
Sanjeev Jain Executive
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TERMS OF REFERENCE:

The terms of reference of Audit Committee cover the areas mentioned under Part C of Schedule II of the SEBI
(Listing Obligation and Disclosure Requirement) Regulation, 2015 as well as Section 177 of the Companies Act,
2013. The Audit Committee assists the Board in its responsibility of overseeing the quality and integrity of the
accounting, auditing and reporting practices of the Company and its compliance with the legal and regulatory
requirements. The Committees purpose is to oversee the accounting and financial process of the Company, the audits
of the Company’s financial statements, the appointment, independence, performance and remuneration of the
statutory auditors including the Cost auditors, the performance of internal auditors and the Company s risk
management policies.

B. NOMINATION AND REMUNERATION COMMITTEE

In compliance with Section 178 of the Companies Act, 2013 and SEBI (LODR) Regulations the Board has a duly
constituted “Nomination and Remuneration Committee”. During the financial Year 2019-20. The Nomination and
Remuneration Committee is presently consist of 3 directors as under:

Name Category Number of meetings
during the financial year
2019-20
Held Attended
Independent, Non- 02 02
Sunil Bansal Executive
Chairman, Independent, 02 02
Rahul Jain Non-Executive
Independent, Non- 02 02
Sanjeev Jain Executive

During year 2019-20 two Meetings of Nomination and Remuneration Committee were held on 22.10.2019, and
31.03.2020 which were attended to by all the respective Members of the Committee.

TERMS OF REFERENCE:

The terms of the reference of Nomination and Remuneration Committee covers the areas mentioned under Part D of
Schedule II of SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015 as well as section 178 of the
Companies Act, 2013. The objectives of constituting of Nomination and Remuneration Committee are as follow:

e Recommend to the board the set up and composition of the board and its committees. Including the “formulation
of the criteria for determining qualifications, positive attributes and independence of a director”. The committee
will consider periodically reviewing the composition of the board with the objective of achieving an optimum
balance of size, skills, independence, knowledge, age, gender and experience.

¢ Formulation of criteria for evaluation of Independent Directors and the Board;

Devising a policy on Board diversity;

CIN: L74899DL1983PLC068008 KCL LIMITED

www,kcl.co.in




¥ /g

Khemka

e Identifying persons who are qualified to become directors and who may be appointed in senior management in
accordance with the criteria laid down, and recommend to the Board their appointment and removal.

¢ Recommend to the board the remuneration policy for directors, executive team or key managerial personnel as
well as the rest of the employees.

(I) REMUNERATION POLICY:

Remuneration policy in the Company is designed to create a high performance culture. It enables the Company to
attract, retain and motivate employees to achieve results. Our business model promotes customer centricity and
requires employee mobility to address project needs. The remuneration policy supports such mobility through pay
models that are compliant to local regulations. The Company pays remuneration by way of salary, benefits,
perquisites and allowances.

Details of remuneration paid to Directors are as follows:

a. Remuneration to Executive Directors:

Name of | Basic Allowance | Perquisites Performance Provident Total (P.M)
the salary S Bonus/commiss | fund
Director ion contribution
Late Mr. | 200000 125000 - - - 325000
Shyam
Sunder
Khemka

Mr. 200000 125000 - - - 325000
Rajeev
Khemka
Mr. 200000 125000 - - - 325000
Sanjeev
Khemka
Mr. 200000 125000 - - - 325000
Ashish
Khemka
Mr. 200000 - - - - 200000
Deeptans
hu
Khemka

REMUNERATION TO NON-EXECUTIVE DIRECTORS:

As per mutual understanding between the directors and Company, the Non Executive Independent Director
does not taking any fees for attending the meeting of the Board or the Committee. The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014;
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Name of Director Sitting Fees Commission
Sanjeev Jain N/A N/A
Rahul Jain N/A N/A
Sunil Bansal N/A N/A

C. Stakeholders’ relationship committee

The Board has formed an Investors Grievance Committee named as Stakeholder’s Relationship Committee in
accordance with the provisions of Section 178 of the Companies Act, 2013 and Rules made there under to
specifically look into the redressal of investors complaint like transfer of shares, non receipt of balance sheet or non
receipt of credit of shares into the Demat account etc. The Committee also approves issue of duplicate share
certificate(s) and other related matters and oversees and reviews all matters connected with the share transfer. The
Committee is consisting of following Directors:

During the year, one meeting of the stakeholders’ relationship committee was held on 31* March, 2020 .The
composition of the Stakeholders’ Relationship Committee and the details of meetings attended by its members are
given below:

Name Category Number of meetings
during the financial year
2019-20
Held Attended

Sanjeev Jain Independent, Non- 01 01
Executive

Sunil Bansal Independent, Non- 01 01
Executive

Rahul Jain Independent, Non- 01 01
Executive

e Shri Rahul Jain was designated as the Chairman of the Committee.
¢ There were no complaints received from Shareholders during the year.

D. Corporate Social Responsibility Committee

The Corporate Social Responsibility Committee was formed pursuant to section 135 of the Companies Act,
2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, to formulate and
recommend to the Board, a Corporate Social Responsibility Policy indicating the activities to be undertaken by
the Company as specified in Schedule VII to the Act, to recommend the amount of expenditure to be incurred
on such activities and to monitor the Corporate Social Responsibility Policy of the Company from time to
time.

The details of the Corporate Social Responsibility Policy of the Company have also been disclosed in the
Directors’ Report section of the Annual Report. The composition of the committee is as under:

KCL LIMITED

www,kcl.co.in
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Name Category Number of meetings
during the financial year
2019-20
Held Attended
Mr. Rajeev Khemka Executive 02 02
Mr. Sanjeev Khemka Executive 02 02
Mr. Sunil Bansal Independent, Non-Executive 02 02

During the year, two meetings of the CSR committee was held on 27" May, 2019 and 27" March 2020. Mr. Rajeev
Khemka was designated as the Chairman of the Committee.

Key Responsibilities of the CSR Committee:

* Formulate, monitor and recommend to the Board CSR Policy and the activities to be undertaken by the Company.
* Recommend the amount of expenditure to be incurred on the activities undertaken.

* Review the Company s performance in the area of CSR.

* Evaluate the social impact of the Company s CSR activities.

* Review the Company s disclosure of CSR matters, including any annual social responsibility report.

* Review the CSR Report, with the Management, before submission to the Board for approval.

* Establish a monitoring mechanism to ensure that the funds contributed by the Company are spent for the intended
purpose only.

EXECUTIVE COMMITTEE

The Board of Directors of the company has constituted a Committee namely “Executive Committee” on a Board
Meeting held on 13"™ June 2017, who will decide and carry the routine activities of the day to day business and the
role of the Executive Committee is to expeditiously decide business matters of routine nature and implementation of
strategic decisions of the Board. The Committee functions within the approved framework and directions of the
Board. The Committee also performs other activities as per the terms of reference of the Board. The Committee
comprises 4 (four) Executive Directors. The Company Secretary of the Company acts as Secretary to the Executive
Committee. The Composition of Executive Committee as on 31st March, 2020 is given below:

Name of Member Designation Meetings Held Meeting Attended
Rajeev Khemka Chairman 7 7
Sanjeev Khemka Member 7 7
Ashish Khemka Member 7 7
Deeptanshu Khemka Member 7 7

General body meetings

a) General meeting

6. Details of Last three Annual general meeting is as follows:
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Financial year Venue Date & Time Special
Resolutions
Passed
2016-17 E-292, Sarita Vihar, | 28.09.2017, 01.00 P.M Nil
New Delhi-110044
2017-18 E-292, Sarita Vihar, | 29.09.2018, 01.00 P.M Nil
New Delhi-110044
2018-19 E-292, Sarita Vihar, | 30.09.2019, 01.00 P.M Nil
New Delhi-110044

7. Extraordinary general meeting:
No extraordinary general meeting of the members was held during the year 2019-20.

b. Details of special resolution passed through postal ballot, the persons who conducted the postal ballot
exercise and details of the voting pattern.

During the year under review, no special resolution has been passed through the exercise of postal ballot. None of
the items to be transacted at the ensuing meeting is required to be passed by postal ballot.

5. Disclosures :

Related Party Transactions

None of the transactions with any of the related parties were in conflict with the interest of the Company.

(i) Details of non-compliance by the Company, penalties, and strictures imposed on the Company by the stock
exchanges or the securities and exchange board of India or any statutory authority, on any matter related to capital
markets, during the last three years 2016-17, 2017-18 and 2018-19 respectively. However there was delay in
publication of the quarterly results and submission of LRR with the Stock Exchange on account of changes in the
accounting procedures and implementation of IND AS on the listed companies.

(ii) The Company has not adopted a whistle blower policy and has established the necessary vigil mechanism for

employees and directors to report concerns about unethical behavior. No person has been denied access to the
chairman of the audit committee.

(iii) The Company has fulfilled all the mandatory requirements as prescribed in Annexure XII to the Clause 49 of the
Listing Agreements entered into with the Stock Exchanges except with delay in publication of quarterly results
and submission to the same with the stock exchange.

6. Means of Communication

a. Quarterly Results:
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The Company publishes limited reviewed un-audited standalone financial results on a quarterly basis. In respect of
the fourth quarter, the Company publishes the audited financial results for the complete financial year.

B Newspapers wherein results normally published:

The quarterly/ half-yearly/ annual financial results are published in English and Hindi.

7. General shareholder information

Date, Time and Venue of Shareholder’s | Meeting : Annual General Meeting

Meeting Day & Date : 30th Wednesday, September,
2020
Time : 04:00 PM
Venue : E-292, Sarita Vihar, New Delhi-
110044

Financial Year 2019-20

Record Date 23" September 2020

Registered office E-292, Sarita Vihar, New Delhi-110044,
Website: www.kcl.co.in

CIN L74899DL.1983PLC068008

Listing on Stock Exchanges Metropolitan Stock Exchange of India Limited

Vibgyor Towers, 4th Floor, Plot No C-62,
Opp. Trident Hotel Bandra Kurla Complex,
Bandra (E), Mumbai - 400098, Trading
Symbol: KCLL.

The Listing fees for the financial year 2017-18
have been paid by the Company within the
stipulated time.

ISIN INE0O61C01010

Registrar and Share Transfer Agent BEETAL HOUSE, 3rd Floor,99, Madangir,
behind LSC, New Delhi — 110062, Ph. 011-
29961281-283 Fax 011-29961284

Share Transfer System

Presently, the share transfers which are received in physical form are processed and the share certificates are
returned within a period of 7 days from the date of receipt, subject to the documents being valid and complete in all
respects. The Board has delegated the authority for approving transfer, transmission etc. of the Company’s
securities to the Shareholders’ Grievance Committee. The Company obtains from a Company Secretary in Practice,
half yearly certificate of compliance with the share transfer formalities as required under Regulations 40 of SEBI
(LODR) Regulations
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1. Shareholding as on March 31, 2020:

®Distribution of equity shareholding as on March 31, 2020:

SIL. Category | Shareholders No. of Shares
No
% age of Physical | Electroni | Total | %age of
No. Total form ¢ form Total
Shareholde Capital
rs
255
1| Up to | 255 86.15 N/A N/A 86.15
5000
2| 5001 to 13 4.39 13 4.39
10000 N/A N/A
31 10001 to |4 1.35 4 1.35
20000 N/A N/A
4120001to |3 1.01 3 1.01
30000 N/A N/A
5] 30001 to
40000 N/A N/A N/A N/A N/A | N/A
6| 40001 to
50000 N/A N/A N/A N/A N/A | N/A
7150001 to |1 0.34 1 0.34
100000 N/A N/A
8| 100001 & | 20 6.76 20 6.76
Above N/A N/A
Total 296 100
® Categories of equity shareholders as on March 31, 2020:
SL Category Number of Percentage
No equity of holding
shares held
1. Promoters 1812110 60.40
2 Mutual Funds NIL 0
3 Banks/FI NIL 0
4 Bodies corporate 837400 2791
5 Individuals 350575 11.69
6 Non Resident Indians NIL 0
Total 3000085 100
CIN: L74899DL1983PLC068008 KCL LIMITED
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2. Outstanding GDRs/ADRs/Warrants or any Convertible instruments, conversion date and likely impact
on equity

The Company has not issued any GDRs / ADRs / Warrants or any convertible instruments in the past and hence it is
not applicable on the company.

12. Plant locations:

The Company's plant Located at:

a) Plot No. 275,276,297,298 and 135 Sector-24 Faridabad, Haryana

b) Plot No. 11B, Udyog vihar, Greater Noida, Uttar Pradesh

c) Baddi Division, Village Bir Pillasi, Tehsil Nalagarh, Distt. Solan, himachal Pradesh

d) Bata Mandi, Ponta Sahib, Distt. Sirmour, H.P.

e) Cheyyar Unit, Plot No. 5 Sipcot Industrial Area, Chayyar, Chennai.

f) Sri City, 900 Rosewood Drive, Mopurupalli Village, Varadaiahpalm Mandal, Chittoor, Andhra Pradesh.

13. Address for correspondence
Plot No. 297, sector-24, Faridabad, Haryana-121005

14. Declaration By The Managing Director Under Schedule V of SEBI (LODR) Regulations, 2015
In accordance with Schedule V of SEBI (LODR) Regulations with the Stock Exchanges, I hereby confirm that,
all the Directors and the senior management personnel of the Company have affirmed Compliance to their
respective codes of conduct, as applicable to them for the Financial Year ended 31st March, 2020.

By the order of the board
Date: 31/07/2020 For KCL Limited
Place: New Delhi
Sd/-
Chairman
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Annexure-V
ANNUAL REPORT ON CSR ACTIVITIES

1. A brief outline of the company’s CSR policy, including overview of projects or programmes proposed to be
undertaken and a reference to the web-link to the CSR policy and projects or programmes:

The Company’s CSR policy is aimed at demonstrating care for the community through its focus on education & skill
development, health & wellness and environmental sustainability including biodiversity, energy & water
conservation. Also embedded in this objective is support to the disadvantaged/marginalized cross section of the
society by providing opportunities to improve their quality of life.

2. The composition of the CSR committee:

SI. No. Name Designation
01 Mr. Rajeev Khemka Chairman
02 Mr. Sanjeev Khemka Member
03 Mr. Sunil Bansal Member

3. Average net profit of the company for last three financial years for the purpose of computation of
CSR - Rs.7.96 Cr.

4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above): Rs.15.92 Lacs
5. Details of CSR spent during the financial year:
(a) Total amount to be spent for the financial year as per Section 135 of the Companies act 2013: Rs.15.92 Lacs
(b) Amount unspent: Nil
(c) Manner in which the amount spent during the financial year: Attached
6. In case the company has failed to spend the two per cent of the average net profit of the last three financial years or
any part thereof, the company shall provide the reasons for not spending the amount in its Board report. Not

Applicable as the Company Spent more than the desired amount.

7. A responsibility statement of the CSR committee that the implementation and monitoring of CSR
Policy, is in compliance with CSR objectives and policy of the Company.

We hereby declare that implementation and monitoring of the CSR policy are in compliance with CSR objectives
and policy of the Company.

SD/- SD/-
(Rajeev Khemka) (Sanjeev Khemka)
Chairman CSR Committee Member CSR, Committee
CIN: L74899DL1983PLC068008 KCL LIMITED
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Point 5(c): Manner in which the amount spent during the financial year is detailed below:

S.No | CSR Sector in Projects or Amount Amount Cumulative Amount
Project or | which the Programmes outlay Spent on expenditure Spent:
Activity Project is (Local area or | (Budget) | the projects | upto the Direct or
Identified covered other) projector | or reporting through

programs | programme | period (Rs) implement
wise (Rs) | s Sub Heads ing agency

1 SHRI Paid for CSR | SAMALKHA | 10,00,000 | Direct 10,00,000/- Direct
MADHAV | Contribution / Expenditure
JAN Towards
SEWA Setting Up
NAYS Of a Library
(REGD) Within the

Sewa Sadhna
Kendra

2 Khemka Charitable Faridabad 16,95,000 | Direct 16,95,000/- Direct
Charitable | Activities /- Expenditure
Trust

SD/- SD/-
(Rajeev Khemka) (Sanjeev Khemka)
Chairman CSR Committee Member CSR, Committee
CIN: L74899DL1983PLC068008 KCL LIMITED
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‘Annexure VI'

Information of Particulars of employees pursuant to Section 197 of the Companies Act, 2013 and Rule 5(1) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

S.NO.

PARTICULARS

REMARKS

1.

The ratio of the remuneration of each director to
the median remuneration of the employees of the
company for the financial year

NIL

The percentage increase in remuneration of each
director, Chief Financial Officer, Chief Executive
Officer, Company Secretary or Manager, if any, in
the financial year

NIL

The percentage increase in the median
remuneration of employees in the financial year

NIL

The number of permanent employees on the rolls
of company

250 approx

The explanation on the relationship between
average increase in remuneration and company
performance

No increase in Remuneration

Comparison of the remuneration of the Key
Managerial Personnel against the performance of
the company

Nil

Variations in the market capitalization of the
company, price earnings ratio as at the closing
date of the current financial year and previous
financial year and percentage increase over
decrease in the market quotations of the shares
of the company in comparison to the rate at
which the company came out with the last public
offer in case of listed companies, and in case of
unlisted companies, the variations in the net
worth of the company as at the close of the
current financial year and previous financial year

Net Worth:

FY 2018-19

89,07,27,749

FY 2019-20

94,23,00,241

Average percentile increase already made in the
salaries of employees other than the managerial
personnel in the last financial year and its
comparison with the percentile increase in the
managerial remuneration and justification thereof
and point out if there are any exceptional
circumstances for increase in the managerial

NIL

CIN: L74899DL1983PLC068008 KCL LIMITED
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remuneration

9 Comparison of the each remuneration of the Key | NIL
Managerial Personnel against the performance of
the company

10 The key parameters for any variable component | NIL
of remuneration availed by the directors

11 The ratio of the remuneration of the highest paid | NIL
director to that of the employees who are not
directors but receive remuneration in excess of
the highest paid director during the year

12 Affirmation that the remuneration is as per the | YES
remuneration policy of the company

For & on behalf of Board

M/s KCL Limited

SD/- SD/-

Mr. Rajeev Khemka Mr. Ashish Khemka
Director Director

CIN: L74899DL1983PLC068008 KCL LIMITED
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Annexure-VII

MANAGEMENT DISCUSSION AND ANALYSIS

a) Industry Structure and Development:

Packaging is an ever growing industrial sector in our country. On account of development in infrastructure, manufacturing,
agriculture, service sector and change in life style of the people, the growth in packaging industry has also shown a fast
growth. Nowadays the modem retailing channels such as supermarkets and hypermarkets is the main driver towards shifting
to packaged goods. As these modem retail outlets are better equipped to showcase packaged products compared to India's
traditional retail outlets, the role of packaging in influencing purchasing decisions in-store is greatly increasing and this has
made packaging an even more important marketing tool than ever before. Demand for packaging of different types continued
to rise in India, out of which Paper-based packaging materials are behind some of the most groundbreaking developments in
the industry today. Paper and paper-based packaging is the largest sector in the worldwide market for packaging the products
like Electrical & Electronic appliances, medicines, cosmetics, automotives etc. Similarly food products more particularly
healthy food & Breakfast cereals have shown a very significant growth through the retail market channels as such food
products also having good market potentiality.

b) Opportunities and threats:

KCL Limited is one of the leading and largest companies in Paper Packaging and Printing Industry in the Northern India. It has
provided remarkable packaging solutions to a wide range of industry like: consumer durables, white goods, FMC, apparel and
footwear, fresh produce, engineering and auto components, etc.
We believe that the following aspects of our business will help us to sustain our growth and grow even faster in the times to
come,

e Packaging solution to the larger clients.
® Modern and latest packaging & food processing machineries.
® Arange of healthy food products under the brand name "MURGINNS”,

Even with the consistent growth of packaging, printing & food industry, there are still some difficulties faced by this industry;
Rise in Input costs

Lack of proper distribution channel

More marketing moving online

Competition with substitute forms of packaging international quality

Rapidly changing technology in printing & packaging industry

Very difficult to change taste of food products used by the customers

c) Segment wise Performance:

Company operations are focused in two primary Business Segments;

1. Packaging Products: Engaged in manufacturing of Corrugated boxes, Duplex boards & Printed Cartons situated at different
locations.

2. Food Products: Engaged in manufacturing of Food products (Wafer sticks & Extruded cereals products & ready to use
bakery products).

CIN: L74899DL1983PLC068008 KCL LIMITED
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The Packaging products have major contribution towards total Revenue. However the food products are also picking up in the
market.

d) Risk and Concerns:

Huge investment on automatized machinery and R&D setup
Competitive prices

AdOption of latest quality processes and supply chains

Food Products is a new Fine, which need more Publicity and Marketing.

e) Future Outlook:

e  The future of the packaging market is certainly looking bright. Packaging is believed to be the key method of
communicating the value added benefits of a product to the consumers.

e  Packaging product has regular demand from our existing clients and new customers have aim shown their interest in
our products on latest Corrugated/Printing Machinery and locational benefits for supply to southern parts of the
country.

° Food products have made tied with big brands like: Heinz, Nestle, Cadbury, Reliance etc, to manufacture their
products in their brand name.

f) Internal control systems and their adequacy:
The audit committee periodically reviews internal control system, which are designated to ensure that the over head levels
are reduced to the minimum.

The Company’s internal financial control systems are commensurate with its size and the nature of its operations. These have
been designed to provide reasonable assurance with regard to recording and providing reliable financial and operational
information, complying with applicable statutes, safeguarding assets from unauthorized use, executing transactions with
proper authorization and ensuring compliance of corporate policies.

The audit committee deliberated with the members of the management, considered the systems as laid down and met the
statutory auditors to ascertain, inter alia, their views on the internal financial control systems. The audit committee satisfied
itself of the adequacy and effectiveness of the internal financial control system as laid down and kept the board of directors
informed.

g) Human resources/ industrial relations and Employee Base:

The company, with total employee strength of 550 approx as of yearend 2019-20, continues to accord high priority to human
resource development. The human resource (HR) strategy is focused on creating a performance-driven environment in the
Company, where innovation is encouraged, performance is recognized and employees are motivated to realize their potential.

HR is the core of the Company, influencing change, building culture and capabilities. The HR processes are continuously
evolving and aligning with the changing business requirements. HR is structured into the specialized business units to enable
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them respond better to the needs of their customers and get more strategic advantage. The HR organization is equipped with
multicultural leaders capable to handle tremendous volatility in the economic, regulatory and cultural sphere around the
world.

h) Discussion on financial performance with respect to operational performance:

The Key features of the Company’s Financial performance for the year ended 31st March, 2020 are presented in the
Financial statements, which have been prepared in accordance with the provisions of the Companies Act, 2013 and
accounting principles generally accepted in India, and in compliance with the accounting standards specified under Section
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, to the extent applicable.

i) Cautionary Statements

Statements made in this report forming part of the disclosure related to management, discussion and analysis describing
the company’s objectives, projections, estimates and expectations maybe forward looking statements within the meaning
of applicable securities laws and regulations. Actual results could differ material from those expressed or implied.
Important factors that could influence the company’s operations include economic developments within the country,
demand and supply conditions in the industry, input prices, finance costs, changes in government regulations, tax laws and
other factors such as industrial relations.

i) Acknowledgement

The directors of the company wish to express their appreciation for the continued co-operation of the central and state
governments, bankers, financial institutions, customers, dealers and suppliers and all the valuable assistance received from
the shareholders. The directors also wish to thank all the employees of the company for their contribution, support and
continued co-operation throughout the year.
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CHARTERED ACCOUNTANTS : FARIDABAD-121001

Ph.: 09953450129
E-mail: mhitbaitﬁlaﬂ;gnﬂll.mm

PEMDENT A EPORT

TO THE MEMBERS OF KCL LIMITED
Report on the Audit of the Financial Statements

Opinion
1. We have audited the accompanying financial statements of KCL LIMITED (the ‘Company’}, which
comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and Loss {including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information ;

2. In our opinion and to the best of our Information and according to the explanations given to us,
the-aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (the ‘Act’) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India including Indian Accounting Standards (‘Ind
AS') specified under Section 133 of the Act, of the state of affairs (financial position) of the
Company as at 31 March 2020, and its profit (financial performance including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of india ("ICAI') together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficlent and appropriate to provide a basis for our opinion.




Emphasis of Matter
4. We draw attention to Note 385 on the statement which describes the uncertainties and the
impact of COVID-19 pandemic on the company’s business operations and results as assessed by
the management. Due to Covid-19 related lock down restrictions, management could not
perform year-end physical verification of inventories at various locations. Further, our
attendance at physical inventories verification done by the management subsequently was
impracticable under the lock-down restrictions imposed by the government. Consequently, we
have performed alternative audit procedures to obtain comfort over the existence and condition
of inventory at the year-end as per the Guidance provided by the Standard on Auditing (5A) 501,
Audit Evidence - Specific Considerations for Selected items, and have obtained sufficient
appropriate audit evidence.

Our opinion is not modified in respect of this matter.

Key Audit Matters
5. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters

6. We have determined the matters described below to be the key audit matters to be
communicated in our report.

Key audit matter how our audit addressed the key audit matter

Refer MNote 12.1 of MNeotes on Financlal | -Obtained an understanding of management's
Statements, Time period of Loans given to | assessed cash flow forecasts to ensure
related parties is not defined [ auaﬂahle,rmnslstenw with current operations of the
therefore the same has not been discounted in [ Company and performed sensitivity analysis on
accordance with Ind AS 109 - “Financial | key assumptions used in management's
Instruments”. calculated recoverable value.

Considering the materiality of the amounts | -Based on our procedures, we considered that
involved, the significant management | the adequacy of disclosures in respect of said
judgement required in estimating the recovery | loans are not as per the provisions of Ind AS
of loan and such estimates and judgements | 109 - “Financial Instruments”.

being inherently subjective, this matter has
been identified as a key audit matter for the
current year audit.




Information other than the financial statements and Auditor’s Report thereon
7. The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
financial statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
matermlh_.r misstated. If, based on the work we have performed, we conclude that there Is a
material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the standalone financial
statements

8. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Act with respect to the preparation of these standalone financial statements that give a true and

fair view of the state of affairs (financial position), profit or loss (financial performance including

other comprehensive income), changes in equity and cash flows of the Company in accordance

with the accounting principles generally accepted in India, including the Ind AS specified under

Section 133 of the Act. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or

arror

9. In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concemn
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.




10. Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process,

Auditors’ Responsibility for the audit of the Financial Statements
11. Qur objectives are to obtain reasonable assurance about whether the financial statements as a

12,

whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such

controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit




evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue a5 a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

13. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

14. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

15. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweligh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements :
16. As required by Section 197(16) of the Act, we report that the Company has paid remuneration to
its directors during the year in accordance with the provisions of and limits laid down under
Section 197 read with Schedule V to the Act

17. As required by the Companies (Auditor's Report) Order, 2016 (the 'Order’ ) Issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A a
statement on the matters specified in paragraphs 3 and 4 of the Order.

18. Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion proper books of account as required by law have been kept by the Company so
far as It appears from our examination of those books:




the Balance Sheet, Statement of Profit and Loss and the Statement of Cash Flow and Statement
of -:hangﬁ in equity dealt with by this Report are in agreement with the books of account;
in gur opinion, the aforesald Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014;
on the basis of the written representations received from the directors as on 31st March 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March
2020 from being appointed as a director in terms of Section 164 (2) of the Act;
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B": and
with respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

l.  The Company has disclosed the impact of pending litigations on its financial position in its

"' Ind AS financial statements as referred to in Note No.38.1, 38.7 & 38.8 to the Ind AS
financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. ~ There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

lv.  the disclosure requirements relating to holdings as well as dealings in specified bank
notes were applicable for the period from 8 November 2016 to 30 December 2016,
which are not relevant to these financial statements. Hence, reporting under this clause
is not applicable.

For ROHIT BAID & CO.
Chartered Accountants
(Firm Registration No. 031122N)

(.

CA ROHIT BAID
Proprietor 1 pcot
ﬁﬁﬁsmﬂ":gaﬁfﬂqj AARAAE I Uy ¢
Place: Faridabad

Date: 31.07.2020




ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE TO THE MEMBERS OF KCL LIMITED

(Referred to in paragraph 16 under the heading of “Report on other legal and regulatory requirements”
of our Independent Auditors’ report to the members of KCL LIMITED the Ind AS financial statements for
the year ended 31 March 2020, we report that:

i. {a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b)As explained to us, the management has physically verified its fixed assets at reasonable
Intervals during the year and no material discrepancy was noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held in
the name of the Company except as reported in note 38.1 of notes on financial statements.

ii. We'have been explained by the management that the Inventory have been physically verified at
reasonable intervals during the year. As far as we could ascertain and according to information
and explanations given to us, no material discrepancies were noticed between the physical stock
and the book records. (Refer Note 38.5 to the financial statements and our observations under
paragraph Emphasis of Matters of our main report).

ii. The Company has granted unsecured loans, to companies, firms, limited liability partnerships or
other parties covered in the register maintained under section 189 of the Companies Act,
2013.

fa) On the basis of information & explanations given to us n'ndf based on our verification, we
are of the opinion that the terms and canditions of granting of loons are prejudicial to the
company’s interest on occount of granting such loans as interest free to the parties
covered under section 189 of the Companies Act, 2013, having outstanding balance of Rs.
988.40 Lokhs as at 31.03.2020.

{b) There is no pre-determined schedule for repayment of principal amount of such loans;
howewver, as explained to us by the management of company, such loans are repayabile on
demand.




v,

vil.

wiil.

fc} Since there is no pre-determined schedule for repayment of granting such interest free
loans and therefore, we are unoble to make any specific comment on the amount
overdue, if any.

During the year under review the company has outstanding loans / advances to the persons in
whom the director is interested and at the close of year 31.03.2020 an amount of Rs.988.40
Lakhs was outstanding against such loans / advances and therefore we are of the opinion that
provisions of Section 185 of the Companies Act, 2013, has not been complied with by the
company and so far as the provisions of Section 186 of the Companies Act, 2013, has been
concerned, it is not applicable on the company.

The Company has not accepted any deposit from the public, therefore provisions of Section 73
to 76 or any other relevant provisions of the companies Act, 2013 are not applicable to the
Company.

The Central Government has prescribed the maintenance of cost records under section 148(1) of
the Act, for the activity conducted by the Company and we are of the opinion that prima facle
the: prescribed accounts and records have been maintained. However we have not made
detalled examination of such accounts and records.

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’ state
Insurance, income tax, sales tax, goods & service tax, wealth tax, service tax, duty of
customs, value added tax, cess and other material statutory dues with the appropriate
authorities to the extent applicable and further, there are no undisputed statutory dues
payable for a period of more than six months from the date they become payable as at 31st
March 2020. '

(b) According to the information and explanations gi'.reh to us, there are no materlal dues of
income tax, sales tax, service tax, duty of customs, duty of excise and value added tax which

have not been deposited with the appropriate authorities on account of any dispute.

In our opinion, on the basis of audit procedures and according to the information and
explanations given to us, the Company has not defaulted in repayment of loan or borrowing
to any banks. The Company has not obtained any loans from debenture holders, financial

institution and government.




xil,

xii.

Xiv.

According to the information and explanations given to us, the company has not raised
moneys by way of initial public offer or further public offer {including debt instruments)
during the year. The term loans have been applied for the purpose for which they were
raised.

_During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, we have neither come
across any instance of fraud on or by the Company, noticed or reported during the year, nor
have we been informed of such case by the Management

According to the information and explanation given to us and based on our examination of
the records of the company, the company has pald or provided for the managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations Elven to us, the Company
is not a Nidhi Company. Accordingly, this clause is not applicable.

According to the information and explanations given to us and based on our examination of

the record of the company, transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 where applicable and details of such transactions
have been disclosed in the Financial Statements as required by the applicable accounting
standards.

The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review and therefore, the
requirement of Section 42 of the Companies Act, 2013 are not applicable.

According to the information and explanations given to us, the company has not entered
into any non-cash transactions with directors or persons connected with him and therefore,
the provisions of Section 192 of Companies Act, 2013 are not applicable to the company.
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wi.  The company Is not a Non-Banking Financial Company (NBFC) and therefore registration
requirement under section 45-1A of the Reserve Bank of India Act, 1934, is not applicable to
the company.

For ROHIT BAID & CO.
Chartered Accountants
{Firm Registration No. 031122N)

L
CA ROHIT BAID

Proprietor
Membership No. 535947

Place: Faridabad
Date: 31.07.2020



ANNEXURE —B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF KCL LIMITED

Report on the Internal Finandal Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 17(f) of ‘Report on Other Legal and
Regulatory Requirements’ section

We have audited the internal financial controls over financial reporting of KCL LIMITED (“the Company™)
as of March 31, 2020 in conjunction with our audit of the Ind A5 financlal statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management Is responsible for establishing and maintaining internal financial controls
based on “the internal control over financial reporting criteria established by the Company considering
the essential compeonents of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate Internal financlal
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility Is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, Issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance 168 Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financlal reporting and their operating effectiveness. Our audit of internal




financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement,. including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and apﬁrnpr}ate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and

{3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over finandial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on “the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”.

For ROHIT BAID & CO.
Chartered Accountants
(Firm Registration No. 031122N)

CA ROHIT BAID

Proprietor
Membership No. 535947

Place: Faridabad
Date: 31.07.2020
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HCL LIMITED

CIN-L74899DL1583PLCOGE00DS
Balanca Sheet as at 315T March 2020
Particulars Noba A at Asak
No. 31-Mar-2020 3i-Mar-2019
IND AS IND A5
ASCETS
Hon-Curnent, Assats
Proparty, Pleat and Equipmant 3 1,085,358, 613 1,030,256,470
Capital work-in-prograss 3 25,210,730 145,850,690
Irlangible asseds 3 255,046 477,851
Financiad Assets
i Investments 4 5,361,360 5,611,480
i Orther Bnancial assats 5 11283 710 10,083,710
Dihnedtulquneﬂ B - -
Other non-current assets T 21081 471 T11271
Total Non-Current Assets 1,073,601,950 1,198,011,172
Cuarnant Assets
Inventories & 119,249,004 A5, 450 B
Finsasncisd Asgets
I Trade recebables a 472,906,114 433,302, 3%8
il Cash and cash equivalents i 11 457 485 5,673,453
il Bank balances other tham (i) above i1 5223 509 47554
v Loans 12 106,993 289 104,137,102
Cuarrant Tax Assels [Net) 13 5,545,642 1,744 287
Other cusvent assets 14 102,147,578 109,909,202
Total Azswts 2,003, 165,161 2,086,883, 769
EGUITY AND LIABILITIES
BOLITY
Equity Share Capltal 15 30,000,850 3oy, 000, B=
Oither Eguity 15 912,299,301 850,726,359
Tatal Equity 943 300,341 #90,727,249
LIABILITIES
Non-Current Uabll|tes
Finaricial Liabilities
Barrowings 17 I765,. 250,561 412 555 408
Othar Fimancial Lisbilites 18 2,515,681 -
Prowisians 19 2,541,008 1,373,454
Deferred Tax Liabilithes (Met) F. |} 33,466,500 21,557,300
Other Non-Current Liabllities F il - 13 845 285
Total Non-Current Lisbilities 145,173, 760 459,441,347
Current Liabilithes
Finmncial Liabiities
i Borrowings F i 105,629,520 107,324,755
il Trade Payablas = |
Mg & Small Entevprises - 421,004
Dithers AR 421 24T 477,640,436
i Other Bnancial liabilities 24 154 422 354 142,531,633
Othar Cirvent Liabilities 14 1,749 884 8378458
Prowisions 28 468,355 418807
Total Current Liabiithes. T4E, 91,180 EJ‘LE-,:I.H
Total Liakillties 1,060,864,920 1,196,156,520
Total Equity and Liabities 165,161 I,046,853, 760
Significant Accounting Policles i -
Modes to Accourits 146
Accompanying Notes ane an inbsgral pant of the fnancdad statements
As per our repart of even date attached
For ROHIT BAID & CD. For ard on Bekall of the Baard
[CHARTERED ACCOLTANTS)
FAN No,031122N 2 -—-;f/
LY SN ﬁf/
{CA ROHIT BARD) SANIEEV KA ASHISH KHEMEA
PROPRIETOR | Director) [Director) (Company Secreatry)
8L RD.535047 DaN Mo DOL03295 DIN Ne 00203321
Place ; Faridabad




XCL LIMITED

CIN-L74899DL1983PLCOGE008
Statement of Profit & Loss for the period ended 315T March, 2020 Amount in Rs
Particulars Hota Year Ended Year Ended
Mo, F1-Mar-2020 31-Mar-2019
INCOME
Ravenua from Oparations 7 3,340,238, B06 2,969,138, Ta3
Lets © G5T Recoversd 305,114,940 353,768, 185
2,945,123, 866 2,615,370,478
Other Income - 2,804,570 3,266,072
Totsl Revenua 2,047,018,436 ﬁﬁ&iﬁﬂ
EXPENSES
ia) Cost of Materials Consurmed ¥l 1,872, 768,045 1,720,048, 142
(b} Changes in Inventories of Finished Goods & Waork-In- ) 36,539,524 {6,686,321)
ic) Exclsa Duty / Service Tax 705,859 385,008
{d} Employes Benefits Expense 31 266,730,580 245,557,955
{e] Finance Costs ¥ 56, 790 318 50,757,971
if} Depracaticon and Amortization Expenses | 167,709,067 126,050,828
ig) Other Expanses k| 482,100,710 435,647,774
Total Expanses 2,863,3442,103 2,575,762,361
Proifit before tax 64,584,333 42,874,189
Tau expanse:
Current Tax 10,680,000 0,110,000
Mat Cradit Entitiemant {10, BB, 000 19,110,000)
Income Tax related to earfier years 33,560 1,085
Deferred Tax Adjustment 11,809,300 5,583,500
Total Tax Expenses 11,848,860 5,585,895
Prafit for the year 51,735473 37,288,294
Dther Comprehensive income/[Expense]
{A] Herms that will not be reclassified o profit or loss
{1} Remeasurement of Imeestment at falr value {248,100) 33,135
fil} Rermeasurament of net defined benefit plans (913,381) 718,479
income tax relating to ibemes that will not be reclassified to profit or loss - -
[B) Items that will be reciassified to profit or koss -
income tax relating to ibemes that will be reclassifled to profit or koss - -
Total Comprehensive income for the year 51,572,952 38,039,808
Earnings per Equity Share of face value of Rs.10/- each
Badie 17.19 12.68
Diluted ir.19 12.68
Significant Aceownting Policles 2
Motes to Accounts 144
Accompanying Motes are an Inbegral part of the finandlal statemenis
Az par our report of sven date attached
For ROHIT BAID & €O, For and on behalf of the Board
[CHARTERED ACCOUNTANTS}
FRN No.031122N

(CA ROHIT BAID) / SANJEEV KHEMKA
PROPRIETOR | o ( Director)
M.NOEESMT |+ | GARCAFTR DIN No 00103295
Date: 31.07.2020 &E\«;?'M_.ﬁ‘

el
/ 9

ASHISH KHEMEA

[Director}
DEN No 00103321

A\

(Comparyy



HCL LIMITED

CIN-L74899DL1983PLCOGB008
Cash Flow Statement for the year 2019-20

Aot n Rs.
Particulars Far the year ended For this yeer ended
31 gt March, 2020 31 4k March, 2013
Cash Flow from Operating Actaithes
Mt Profit before Tax 584353 42,874,189
Logs on sabed of flaed smsets T A .
Dapraclagion and Amortisatons 167,709,067 105, 050, 528
Frovision lor Gratuity & Lesse Encashment 1,154,597 (375,558
Flaicn Conts 56,790,318 50,757,971
pey
Praofit om Sale of Assats - {167,975]
Inberast Incame Eﬂﬂ'
Cparating Prodh befone Working Capital changes 200,001,818 B0 A2
Chariges i Winnking Cootal:
Acfwitmeats for fincrease] / decreose in Operating Assets:
brwenbories 20,208,567 (21585 201)
Trate Recevables {40,703, 718} (93,852,931)
Losre-rnred (2856,787) (1.515,383)
Eank hafance olker than cash and cash equivalants |4,474,915) [373,080)
Cther curmant assats 16,990,568 [13,240,315)
Dther fisancal assets {1,200,000) (1,400,567}
Other Nom Curreet Assets -
Adustments for incregee / [decresss) in Operatiig Liobilkies:
118,622,397
A 734,974
4,758,970
13 293 3493
{10,202 8300)
)
(232,602,852}
15,230,177
{5,425, 825)
452,347
1,768,548
428,032




Procesds fram Long Term Borrowings (146,324,847}
Nat increase | [decrease] in Working Capital Besrowings 2,655 235)
Crhr Financial Lisbilities 1515681
Ietarest Paid
Pt Casl Flow fromn | {used In) Finaming Activities (C)
Iscreain | [Decraass) s Cash and Cash Equivalents [A+8+C) 5,824,032
and Cash Equivalents at the beginning of the year | 5673453 |
and Cash Equivalents st the snd of the year 11,497,485

Caeh and Cash Equivalents at tha end of the year
* Comgrites:
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KCL LIMITED
Statement of Changes in Equity for the year ended 31st March, 2020
A Equity Share Capital

Mo, of Shares Amownt in Rs
As at 15t Apeil, 2018 3,000,085 ]
Changes in squity share capital during the year
A5 at 31st March, 2019 3,000,085
Changes im equity shere capital during the year o 3
#z art 315t March, 2030 __JEI:H =
B. Dthar Equity
Amount in Az
Rasprves amnd Surpdus
Fetainad Earnings
Security
Particulrs Capital i P & Other Total
. income

As at 1st April, 2018 10,713,772 | 24,501,400 670,324,176 116,543,598 822,488,246 |
Frofts os he yees 2 : : 37.288,584 37,288,294 |
Amaunt trassferrad to Genersl Reseng [20,000,000)) =
| ther comprahensive incoma fr the year 3 : s s s
Tetal comprehansive income fior tha yaar - - - 3N, 343,153 38,243,153
[ s warsh, 1010 0713772 | aadoia0|  emaaive|  1sATer051]  $607063%
Profs for the year - : SLTSAT | S373SATS
Amount trasslerred to General Beserve 20,000,000 EDM.GII_JL|
Total compraharsive income For tha year . - - 51,572,942 51,572,952
A3 at 313t March, 2020 018,772 | 24,501,400 710,324,176 166,360,043 912,209,391

As per our repoit of even date attsched

For ROHIT BAID & CO. For and on behalf of the Board
(CHARTERED ACCOUNTANTS) B
FRN No.OB112ZN " '| " \

{ Directar) {Director]  {Compary Secreatry)
DIN No 00103295 DIN No 00203321




KCL LIMITED
Notes on Financial Statements for the Year ended 31st March, 2020

1 COMPANY INFORBATION
KCL LINETED ithe Company’] i a domestic public Bmited company with Hﬂ]ﬂn‘&ﬂm“ﬂmﬂdﬂﬁﬂl Sarlta Wihar, New Dathi-
ilmﬂlrliil.iIhmmmlwmmﬂmmimﬂwmmwllmﬂﬂnmwmﬁ
Corrugated Boards & Boxes and Healthcare Food Prosducts. it has Marufacturing Faciites at Paridabad, Geester Nolda [UP.), Boddi
IndFmhhh:HP.Lmrmnﬂwdu}lSHﬂwa.mmudu:Hamww to reputed buyers in the field of FMCS
products, Auto Sector & Food Industries, Most of the marketing and commercial activities are handied directly by the company from

2.1 Basis of preparation
Thesa financial statements have bean prepaned In sccordance with the indian Arcounting sxandards (hereinafber refermed to as the
'|r-um:=nﬂhadh;mmu~rnf:wmrmmmmmmm 133 of the Companias Act, 2013 read with Aule 3 of the
Companies [Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rubes, 2016.

mmwﬂsmmm:uwmmwm:mmmmnm Is Initially adopted or a
mﬂﬂmmmmmﬂmmmWEuudm Iri the accounting policy hitherto in use.

Historical Cost Convention

mm-lmmmmwrﬁm-mﬂmhmmhrmmm
lbmlnﬂnuﬂiamtsandlubllmﬁmmmmiutMrwhﬂ

Ilmmﬁm-ﬂmmm:m at fair value.

2.2 Usa of Estimates

are based on historical experience and various other assumptions and factors fincluding expectations of future events) that the
mwmwumm&mmtﬂmmuﬁmMImﬂ results and estimates are
m:ni.rﬂmdhmlwmlnwh}rhﬂunnhmh'ﬂwm.

The said estimates are based on the facts and gvents, that existed as at the reporting date, of that occurred after that date but
wwmmmmmmmm-muuwm,

1.3 Classification of Assets and Liabilities
Sehvedube |1 to the Companies Act, 2013 m.urﬁammdntdlruumhuhwﬁsd a5 afther Curnant or Non-current.

(&) Mumimlhtlaﬂﬁldlmmtmnltnhﬁuwﬂmhlmmmu:

i Hhmﬂwhﬂlnﬂ]mmhhﬂﬂfﬂﬂmwnﬂunmﬁmmmmﬂnurmi-uperaﬂucpdn:

i it is held primarily for the purpose of being traded;

{1} Hltmﬂmhmmﬂmmmmmm“mmﬂ

[} T ks cash wuﬁmmmmuhmﬁﬂlmmmMnrmmm-;mwfﬂumm maorths after
the reporting date,

) Mimmmﬂmmmlludmmwrm

{c] Allﬂﬂlt'rﬂullbuhﬂlﬂﬁlﬂmﬁﬂﬂhmhﬂﬂiﬂlﬂﬂrﬂfﬂuﬁlﬂdmnﬂtﬂm

i} hlsewltt:dtnhrieu!dmﬂﬂmnwfsmmlnpeﬂmwdg

(il hhhddmuirhlﬂuwuufmmd;

fiiy t is due to be settled within twalve manths after tha reporting date; o

{iw mecmmmmmanumuﬂmnmlmmmmmmmnm||wmmmmmmmmmw
date.

{d] Al labllites other than current Eabilites shall be classified as non-current.




KCL LIMITED
Notes on Financial Statements for the Year ended 31st March, 2020

ia

25

.6

LT

Operating Cycle

in operating cycle is the time betwesn the acquisition of assets for processing and thedr realization in cash or cash equivalents. The
Company has ascertained the operating cycie as M-Humﬁufwmepmﬂwlurmﬁwmmw#m
and liabilithes.

nuasbares

Raw Material Work-in-Process, Finished goods are valued at bower of cost and net realisable valus, after providing for cost of
ohsobeseance and other anticipated |ossess, whereever considered necessary. Cost |5 computed on the weighted average basis and
ll.nﬂﬂmmﬂmﬁmuﬂﬂruand&ph’ﬁpﬂmnlmdﬂmﬂmhmﬂﬂﬂﬂmﬂfmiﬁmmwhn
Process Inchudes cost of canversion and other cost incurred in bringing the Imventories to their present location and condition.

Property, Plant and Equipmant

Tangible Assats

Praperty, plant and equipmant s stated at acquisition cost net of sccumulated depreciation and accumulated mpsirment losses, if
any. Subssquent costs are Included In the assel’s carmying amount or recognised as & separate asiel, as appropriate, only when it Is
pﬂaﬂzmmmﬂmmhﬂuamhhd with the itern will flow to the Company and the cost of the itern can be measured
reliably, All ather repairs and maintenance are charged to the statement of Profit and Loss during the period in which they are
imcurred.

Gaing or losses arising on retirement or disposal of property, mnmmmmmmmmmmummﬂm-d
Loss.

W.MmdMM:mmtmﬂrfwmwmnnnﬂndm of Balance Sheet are disthosed as “Capital work-
in-progress”.

Depreciation is provided on a pro-rata hul:mﬂtw.nmmeﬂmdhmdmmmtdmﬁulmpmﬂmmmhummu
Companies Act, 2013,

Freehold land ks not depreciated.

'll'itrukluilMLuefutiuuln:lrrmlimdﬂmMﬂmﬁwm.nhMiMEqwhmﬂmﬂltHﬂhmﬂlmrm
and adjusted prospectively, If appropriate. For new projects, for direct expensas and direct overheads including Interest on
mﬂmhrﬂumlﬂuunnfﬁmu-muphhedﬂﬂuMammmmmn
1.Ip4:rn|mt-11rmadnpﬁnnaﬂrudn.s,memmwhuahcudwmallﬂspmpumpimmdeqmnﬂﬁrmmw
ﬂmﬂmﬂulﬂd&mﬂwﬂmﬂuﬁnﬁmmmmummwm

intangible Assats
hmmﬂfmuﬂmwlmnhﬂhlhmuﬂﬂmmrﬂh&:mmﬂhlmMﬁmﬁuﬁnm
mﬂduﬁkulumﬂummm&mm. mﬂﬂuamunmﬂdnmmmmlmd
amrﬂnﬂmmdmrlmlnudlmqinmhumHm.ﬂnrm-ﬁummm-mmﬂndnumwﬁmm“'rm
Hﬁndnfﬂrlh'menadunﬁlIhuEsﬂanuneﬁlIrhhm]urnlmﬂﬂnue-ﬁu!nhmlhleamtuuﬂlm

Computer softwara - 3 years

The amortisation period and the amortisation method for finite-life intangible assets bs reviewed at each financlal year end and
adjusted prospectively, If appropriate,

Borrewing Cost

Borrowing costs that are atiributable to the acguisition or construction of qualifying assets are capitalized as part of the cost of
Assats. Quallfying Asset is one that necessarily takes substantial period of time to get ready for intended e, All other borrowing
costs are treated as period cost and charged to the statemant of peofit and loss in the yaar in which It was Incurred,




KCLLIMITED
Notes on Financial Statements for the Year ended 31st March, 2020

The Company assesses at each reporting date 85 to whether there |5 any Indication that any property, plant and equipment and
kwmlmu;mupnfmﬂhdmlmuﬂmmh (CGU) may be impaired. If any such indication sty the
recoverable amount of an asset or OGU Is estimated 1o determine the extent of impairment, if any. When it is not possible to
u&muhmmmhlnmd:nmmmmwaﬂmmmmmdmmUmmu
asset belongs.

MlmpuimmhuI:WhummHMammmmmM:ummmmmﬂe
amount. The recoverable amount |5 higher of an asset's fair value less cost of dispesal and value in use. Vah in use is based on the
estimated future cash flows, discounted to thelr present value using pre-iax discount rate that reflects current market assessments
of the time valus of money and risk speciic to the assets

2.9 Revenue Recognition
mmmﬁﬂmmmwﬁmmm recognises significant Items of income and expenditura on
socrual basis nuptddm:ﬂmevdﬂrﬂmmmmmm“lmmdalm which are actourted for on cash basis,

Revenue from the sale of goods Is recognized when the mﬂhuﬂwﬂrﬁn{wﬁpﬂﬂ!pntirenﬂnﬂdlﬂ
the customers and 15 stated inchusive of exdse duty, sabes tax B G5T, Revenue from the sale of goods |5 stated ot net after adjusting
the returns, rebates & discounts.

Interast Income Is recognized on at time proportion basls taking into account the amount outstanding and the rate applicable.

2.10 Forelgn Exchange Transaction
nammmlnwmmﬂmdnmmmmmeuﬂmufmmm

mwmlmlnwmwmnﬂumﬂmruuudutmmhatﬂ.hmﬂlhmﬁﬂdim
covered by forward exchange contracts, the difference between the year end rate and rate on the date of the contract is recognized
as exchange difference and the premium mﬂmwmmumﬂﬂwmemﬂﬂemmmtulm
arising on cancellation or renewal of forward Mmmmammmdulmwnmmrmuw.

Hon-mongtary ibems ane carriad at cost.
Any Income OF EXpEnSE On account of exchange difference either on settlement or on translation is recognized and is reflected
separately in the Statement of Profit & Loss.

2.11 Encise Duty :
Excise duty has been accountad on the basis of both payrents mad in respect of goods cleared and also provision made for goods
Iying In bonded warehouse
AﬁHlmMﬂm&SMTI:HTWJ.f. 1.07.2017, the provistons of GST are applicable and accordingly the books
of accounts have bean prepared,

2,17 Gowarnment Grants
Wpﬂmuﬂhﬂnmwmﬂaﬂmmulmﬁ:m to compliance with the
mﬂmﬂmmﬂﬂdmmmwmhmﬂmn rupmﬂmudhn-h-nmmdmd it Is resonably certain that the
ultimate collection uﬂllhm.MmmMInnmmpmmm'mwhn ks credited to capitl reserve.
Emmmmmmﬂlummmﬁwmam

2.13 Emplovees Benefits -
Short Ternm Employes Benafits:
u..w.rummm-mmunmmmmmmmﬂmummmm
ﬂﬂumdlmmhd:rru:rmtl:ﬂm.dxumh#hu‘:ﬁtummidmsumntnlrmﬂundmulnmap-mhnﬁ:hum
mmumﬂmﬂuuhudmlnu.mmhmﬂulmﬂzﬂmﬂuﬁ.mwﬁnmmwm

5

| ’N‘T}.\
J d ,:.:lgl




KCL LIMITED

Notes on Financial Statements for the Year ended 31st March, 2020

Defined Banefit Plan
Gratulty and long—term compendated absences are providad for based on actusrlal valuation carried out &t the dose of each period.
The actusrial valuation is done by an Independent Actusry as per projectad umit credit method.

mmmmmn;mmwu'mmw in the Statement of Profit and Loss |s the cost of
acoruing employes banefits promised to amployees gver the yaar and the costs of individual events such 85 past/Tuture service
Mw.mﬂmimm”mlﬂhmmmMHMNMmeﬂm
Iwmﬂlmmﬂm:nﬂﬂmmﬂmmmmmmhmﬂm benefit llabity or asset is charged to ‘Employes
hu.unuup-m'mmmmﬂmmmwmmmlwmmmmmmmm
actually achieved, and any changes In the Babilities over the year due to changes in actuarial assumptions or exparience adjustments
within the plans, are recognised Immediately In ‘Other comprehensve incoms’ and subsequently not reclassified to the Matement
of Profit and Loss,

Defined Contribution Plan
mﬂﬁ:ﬂmmdﬁmﬂmﬂmﬂmMMmmmlnmm“ﬁmmm
wunnmwmmﬂMMm.mdmpdnnupemnbundmﬂmmdmnﬁhﬂmﬂqmmd
mun“ummnm:mmﬂvdwﬂ-mmmmwﬁmmmmm,hmnfu:ﬂm
unpluv.m.hnudetnnmmuudnﬂnlrwMﬂlmdlmdalmmmmmmﬂmﬁtmﬂmﬂmam
mﬂsmduﬁdnmnﬂmmm:;ﬂuwmhummmﬂmﬂwmmhm
cortrbuthoni

2,14 Cash & Cash Equivalents
ﬂmﬁhhmmhumﬂuaﬁ;ﬂuﬂmmdmﬂﬂmmm company considers afl highly Nguid investment with
a remaining maturity at the date of purchase of w&mm:nrhﬂsudummmdw:mmﬂlbhmmammumhm
be cash equivalents.

2.15 Cash Flow Statement
Mﬂuﬂilmmuﬂﬂuﬂumlinﬁmmwmmmm%lrﬂ#ﬁ?.ﬂrﬂn:gﬂﬂthﬂh’ﬂhlhﬂuﬂdhrﬂ!
eﬁe:unftﬂru-mmsn{mmshmﬁlundmmumwhﬂpnwhnmmhmwmﬂﬁ-muﬂ-m
ﬁmwmnuﬂmmammmmﬂuﬂmwnm.

2.16 Tau Expensas
The tax expense for the peried comprises mmuﬂdﬁmﬂmnmmlﬂh&uumﬁmﬂtmﬂmﬁmwm
extent that it relates to [tems recognised in the comprehensive Income or in equity, In which case, the tax Is also recognised In other
comprehensive income o equity.
Current Tan:
Provislon for Taxation ks ascertalned on the basis of assessable Mmmﬂdhmmwmmmm
Act, 1961

Minimurm Alternate Tax (MAT] Credit:

IMmmmMmu'l'u:mlt-liWﬂndﬂrﬂmuﬂmhnﬂnmﬂmﬂwmmummmw
Compary will pay normal incoma tax during mwﬂ-ﬂmmﬂnvumvmlmﬂmTudh becomes eligible to be
mwﬁdummhmdamwmﬂwmuﬂmummm guldance note isswed by the institute of Charterad
Annmnuntsnfum.trunldmumwmnflnﬂumﬁnmehmdmnn.nmm-:ﬂ.ﬂmnnuﬂm
Entitlement under Loans & Advances. The Company reviews the same st each batance sheet date and writes down the carmying
ur-mmtull.uTn-dultEnﬂﬂmﬂmmﬂmmﬂtmumlurwmwldmnwmuﬁmﬂmcmﬂmmﬂm
Income Tax during the spatified period.
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Daforred Tax:
MuhumrhdnnmmfmﬂummuhmnHuum amounts of assets and llabilities in the financial
statements and hmmmmxmmmmmﬂm of taxable profit

Deferred tax [Eabilities and assets are maasured at the tax rates that are expected to apply in the period in which the bty Is
uttlndnrihemetmlml.huﬂmmm{uﬂu:lm}ﬂmmhmumudﬂ:w-nﬁﬂﬂmﬂtmdﬂﬂ!
mpnmr;pubd.TEum:m:untufhfmﬂdmhﬂhmuﬂmanmmdﬂmﬂnfndimpnrﬂup-%

217 Leases
The Company has adopted ind AS 115-Leases, using the modified retrospective method. The Company has appliad the standand to
its beasos hmﬂmmmhﬁﬂlmnmplﬂmmﬁuﬂml spplication, Accordingly, previous period information has not
been restated.

Tha Company’s lease asset classes prlnmr-,rmﬁtnfmufnrl.uﬂmamﬂmmUWWmﬂﬂmﬂm;mﬂrﬂhur
contalns a bease, at inception of a contract. A contract |s, or contains, 8 beasa if the contract conveys the right to control the use of
an identified asset for @ period of time In exchange for consideration. To assess whather a contract conveys the right to control the
use of an identified asset, the Compary assesses whether:

{ﬂﬂmmlnﬂmhm&ﬁmﬁﬂﬂeﬂm
(i} the Company has substantally all of the economic benefits from use of the asset through the period of the leasa and
milﬁntumhmlﬂﬂdh&dluntruunnfﬂumﬂ

.Hihedauuf:nmrrmmm‘mem.ﬂmcmmwmmlmammm{"nw:mdnmmﬂu

lease lability for all jease arrangerments in which it is a Imwhmm:mdmmﬂuwmlw
leases) and leases of low value assets. For these shortterm and lesses of low valee assats, the Company recognises the bease
wummmmlwammhmmtemﬂhm

The right-of-use assets are initially recognised st cost, which comprises the Inftial amount of the lease Hability adjusted for any lease
pqrrru-'l:lw-dutnrpﬂuru:rthlmmmm&hmﬂmwlnmudlmmmawmmmm
pubsequently measured at cost less sccumulated depraciation and impairment losses, 1f any. Right-of-use assets are deprecisted
ﬁwnﬂumnmtdﬂ-mammm#mﬂmmdhmm”dmﬂulmﬁhumm

TI'IEIHH‘“I\'|lhﬂlerﬂllhpﬂtﬁtﬂhﬂﬂfﬂ!ﬂ!ﬂnHﬂ!W.Tﬁ!HﬁlﬂM“

dscounted using the Interest rate implicit in the lease of, wmmmkmmwwmm
lease liability Is subsequenthy remeasured by incressing the camying amount to reflect interest on the lease liability, reducing the
mammmmﬂvehmwmu

A lease Nability is remeasured upon the occurrence of certaln events such as a change in the lease term or 3 change in
an index or rate used to determine leass mmﬂemmﬂmﬂhﬁnmﬁu leased assets,

Lease lability and ROU asset have been mnwwmmmmwmmwmmhm been classified as
financing cash flows.

2.18 Provision and Contingent Llabilities
Provislons are rmmlndvﬂmﬂm:nmplwhnwuumw or constructive obligation s & result of past events, it is probable
ﬂutmmﬂﬂmm‘ru.uwmMHbemmﬂrﬂmmﬂ:manhnpﬁmardhmntmhrﬂlﬂﬂrnﬁmud.rmﬁhmmm
recognised for future operating losses.

FmﬂmuummmlatﬂuprmrtmuenfnmmmfshutmmmnrﬂumlmrmIHHthM
mm:tmmﬂnmnlmmmmmmmwmnmmmmmmmmm
mﬂmfmm&ﬂmﬂmﬂmﬂmamhﬂis:mdﬂ:mﬂwhhﬂrw.mmlnmmmﬂmmﬂ:
parsage of time i recognised &% interast expense.
Emﬂllﬂliﬁh'e-:h:lw:dWMBlmmunnmlmmmwmmﬂmmllm
mmwmmmmﬂnmmmlnMEmmMMMﬂmnflhe
cmw-rnnp-uentublitlllnnﬁnt-rhp_*.rrnmmnmwmaiﬂﬂurmmhmmumwmufmmﬁﬂu
required mu@aﬁm or a relishie estimate of the amount cannot be made.
FesVeame .

) .\_.l & ﬂ -
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2.19 Financlal Instruments
o). Financlal Assets
wmlnmﬂdm&ewmimmmwm mum;niﬂummm.ﬂmmm
mwumnnuw:hluaahmmmiﬂdﬂﬂhm.humnfﬂnmﬂmmﬂunmahwwm
and logs (EVTPL), its transaction cost are recogniced in the statement of mﬁtanﬂhﬁhuﬂmmﬂnmmn
mﬁmwnmlﬂﬂnnmﬁﬂnﬂmnﬂdm&tFmdamnwﬂm;rﬂmwn
= gmortisad cost
-mrmmmmmm.

investments In unguoted squity shares of related parties
Th:mpuﬂh#mmdﬁxmmmmhummwﬂrﬂmuﬂrﬂmmﬁﬂmm

Other investments in quoted equity share
ANl guoted equity investments gre measursd at fair value, with value changes recognised in Statement of Profit and Loss, except for
mmm|mum|wmwmmwmumwmmmmmn Incomi’.

impalrment of financial assets

In accordance with Ind A5 109, the Company mﬁ'mmednﬂmﬂm.}nmthhzmmlmlmum of financial assets
uwuunmmwedmwmumﬂ-pmﬂuummu

The Company measures the wmmmﬂmru.mmm historical trend, industry practices and the
wmﬂnmmmwnmmwmmmmumummwum
mmﬂmwmm.wmmmnm

b). Financial Uiabilities

Financial Ilumluunmhduhmﬂutmpuwm:mmﬂ!m provisions of the Instriment. Financial
Ildﬂﬁumlmﬂalrmmlﬂuﬂu:mthﬁmnmlus at Inftial recognition, they are classified as fair value through profit and
loss.

Financtal Nakilities are subsequently maasured at amortised cost wsing tha Effectiva interest Rate [EIR) method. Financial liabilites
mﬂdnmmmmmﬂtﬂhﬁﬂmuﬂd |tﬁlrmm|llwaﬁwhumrﬂudhhsum1n{
Profit and Lose

Anmndmndﬂmudmmmdﬂunﬂﬂnﬂlnﬂmmﬂhthﬂhdlwﬂmamdmmh'u.

12.20 Eamings per Share

Ear the purpose of calculating Difuted ﬁmluhrmmnﬂhﬂwmmmmﬂ:ﬂ attributable to eguity sharsholders ks
divided by the Weighted Average Number af shares outstanding during the perlod after adjusting for the effects of sl dilutive
potential equity shares.,

271 Miscellaneous
memad]mdmmrrmmmnﬂ-ﬂmqudmm

3,37 Dervative finandal instruments
mm:mmsm::w contracts, option contracts and cross curmancy gwaps, to hadge its forelgn currency
fickes are inttially recognised athlrwhemﬂudm:ﬂermﬁummumm |nmm-u:ubnmmmmrednﬂmr
hlrmmwInﬁlrwlummlmmh&ummlm-ﬂ Loss n the period when thay arise.
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Notes on Financial Statements for the Year ended 31st March, 2020

4 Investments

; . As at Asat
S1-Mar-2020 31-Mar-2010

inni Packaging Private Limited of Rs.10/- 422,100 422,100

pach fully paid up

nimumtvshuunfmmmﬁrmdm:mmu 4,900,000 4,900,000

Limited of Rs.10/- each fully pald up.

5300 Equity Shares of M/'s Allahabad Bank of Rs.10/- each fully paid 40,280 289,380

up

Total 5,362,380 5,611,480

ummmwmmmmmmwsmﬂlmgmmmﬂﬂawmh
53,22 Lacs 85 8t March 31, 2020, however, net worth af such intra group company has been erodad as per
|atest auditad financial statemant avallable of such company. The Company has not evaluated whethar
amy impairment provision is required for expected credit losses in accordance with Ind AS 109 - "Financlal

Instrurnents” due to uncertainty of recovery on disposal of sald assets.

§  Other Financial Assets

At ot As at
iadsansis 31.Mar-2020 | 31-Mar-2019
Secriey eposits with government authorities & others 11283.710| 10,083,710
Total 11,283,710 10,083,710

5.1 Time period of Security Deposit with government authorities and others is not defined [ available,

therefore security deposit B not discounted in accordance with Ind A5 109 - *Financial Instruments”.

& Deferred Tax Assets (Net)

As Bt
31-Mar-2029
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7 Other non-current assets

il As at As 8t
s F1-Mar- 2030 31-Mar-2019
|Advance for Capital Goods [A) 1,380,200
Preaperative Expenses | subject to allocation )
Brought Forward 711,271 711,271
Addition during the year
Less : Transferred during the year - ~
Precperative Expenses [B) 711,271 711,271
Total (A + B) 2,091,471 711,171
B Inventories
rticulers As 3t Asat
y e 31-Mar-2020 31-Mar-2019
Raw maberials 157,888,117 141,858,434
Work-in-Progress 14,356,737 dd, 354,735
Finlshed Goods 28,603,458 35,004,154
Scrap 162,200 303,080
Stores and Spares 18,239,442 17,938,168
Goods In Transit o -
Iﬁ: 219,245,994 | 239,456,561
* |nventories have been hypothecated with banks against working capital loans.
8 Trade Recelvables
As at As at
Porticuions 31-Mar-2020 | 31-Mar-2019
- Unsacured, Considered Good 457,876,172 428,068,001
- Douhsful 5,029,942 4,133,497
Tatal 472,906 114 428,068,901

8.1 Trade Recelvables have been hypothecated with hanks against working capital loans,

9.2 The Company has filed demand notice u/'s 8 of The Inscvency and Bankruptcy Code, 2016 ,agaknst four

debtors involving amount of Rs.41.33 Lacs for recovery and the matter is pending with NCLT.
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10 Cash and cash equivalants

Particulars i A
3i-Mar-2020 | 3i-Mar-2018
|Cash and Cash Equivalents
Cash In hand {as certified by the managment) 1,013,893 916,333
Balances with Banks 2 .
- In Current Accourts 10,418,740 4,697,002
- Fixed Deposits (with Banks) 64,852 60,118
| Total 11,457,485 5673453
11 Bank balance other than cash and cash equivalents
As at Ag at
P 31-Mar-2020 | 31-Mar-2019
Other Bank Balances
= In Margin Money Accounts 5,206,760 736,760
- In Employees Group Gratuity Saving Bank Account 15,748 10,834
Total 5,222,509 747,594
1Z Loans
el As at As at
™ 31-Mar-2020 31-Mar-2019
Loans to Related Parties
Unsecured & considered good, unless otherwlse stated, s certified
by tie managamant
- Inter Corporate Loans (Refer Note No. 40) 98, 840,178 97,358,055
= Others 1,375,028 1,375,028
|Loans and Advances to Employees 6,778,683 5,404,019
Total 106,563, 880 104..13?I1I11

12.1 Time period of Loans to related parties ks not defined / available, therefore the same has not been

discounted In accordance withind AS 108 - *Financial Instrusments”

12.2 Time period [
available in most of the cases, therefore the sama
withind AS 109 - “Financial Instruments”,

recovery pertod of Loans and Advances te Employees I5 not defined [
has not been discounted In accordance
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13 Current Tax Assets [Met)

— Az Bt s at
31-Mar-2020 | Si-Mar-2019
Imnmt Tax assets (net) 5,545,642 1,744,287
|Total 5,545 542 1,744,387
14 Other current assets
s at As at
P 31-Mar-2020 | 31-Mar-2018
Considersd good, unless otherwise stabed
Prepald Expenses 4,136,980 3,975,400
MAT Cradit Entitlament 51,390,000 40, 710,000
Batance with Government Authoritles
(i} Balance with Central Excise & GST Dept 28,377,646 43,793,563
(I} VAT Cradit Recelvable 2,716,652 5,160,049
Dthers
(i} Advance to Suppliers & Others 11,998,631 11,219,013
{fi} Adwance to Gratulty Fund 160,012 1,711,068
{iil} Other Receivables 3,267,657 3,340,005
102,147,578 109,909, 203
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The previous yaar figuras have been regrouped / mmﬁd.m-mrmmmﬂrmmthu

currant year presentation

15 SHARE CAPITAL Asat As at
31-Mar-2020 31-Mar-2019
Equity Share Capital :
50,00,000 Equity Shares of Rs.10/- each S0O000000.00 S0000000.00
5,000,000
S0000000.00 5000000000
Issyesd, Subscribed and Paid up Capital:
30,00,085 Equity Shares of Re.10/- 30000ES0.00 300M0850.00
{30,00,085) fully paid up
TOTAL 3000085000 3000085000
th@hdﬂmﬂnﬂﬂlhﬂﬂﬂmtﬁmﬂﬂm1
Asat As ot

31-Mar-2020 Ji-Mar-2019
Marne of the Sharehalder Mo. of Shares % held po. of Shares % halbd
Late Sh, Shyam Sunder Khemka EX6, 260 17.54 526,260 1754
gmt. Chandra Kala Khemka 380,200 1301 390,200 1301
Sh, Rajeev Khemka 246,325 821 246325 821
5h. Sanjesyv Khamika 264,875 B3 264875  BE3
Sh, Ashish Khemka 331,350 11.04 331350 1104
#/s Khemba Leasing Private Limited 484,500 1615 484,500 1615
M/'s Khamka Packaging Private Limited 200,000 6.67 200,000  6.67
15.2 The recondiliation of the number of shares outstanding Is set out below :

As at As at

31-Mar-2020 31-Mar-2019
Particulars Mao. of Shares Mo, of Shares
Emhshmﬂmahllnnm;uhhvur 3000085 000085
Add : Shares issued during the year i 0
Less : Shares cancelled on buy back i 1]
Equity Shares at the end of the year 3000085 3000085

15.3 Terms/ rights attached to equity shares

The Comgany has onby one class of shares referred b @5 equity shares having & pil'nlueufﬂmw-hdﬂhddﬂufm

sharas is entitied to one vote per share.

15.4 The Company has not alloted any fully pald up shares muintmmm‘l:ﬂshwlthnutpwmmtmm in cash nor has
alioted any fully paid up shares by way of banus shares nos hauhnuglﬂhck:w:hnufmarﬂwlngﬁu period of five years

immediately preceeding the balance sheet date.
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16  Other Equity

for the Year ended 31st March, 2020

Particulars As at As at
31-Mar-2020 31-Mar-2019
(a) Capital Reserve
Opening Balance 10,712,772 10713772
Add: Additlons during the year ; *
Less: Utilised / transferred during the year = -
Closing Balance 10,713,772 | 10,713,772
(i) Securities Pramium Account
Opening Balance 24001400 | 24,901,400
Add: Additions during the year - -
Less: Utilised [ transferred during the year . .
Closing Balance 24,001,400 | 24,901,400
[c) General Reserve
Dpening Balance G90,324,176 670,324,176
Add: Transferred from Surplus in Profit and Loss Statement 20,000,000 20,000,000
Less: Utilisation - -
Closing Balance 710,324,176 | 690,324,176
{d) Surplus in Profit and Loss Statemant
Opening Balance 133,832,192 | 116,543,698
Add: Profit for the year 52,735473 37,288,294
Less Amount transferred to Genaral Resarve 20,000,000 20,000,000
Closing Balance 166,567 665 133,832,152
[w] Other comprehensive Income
Opening Balance 954,859 203,255
Add: Additions /deductions <1162 481 751,604
Closing Balance -207,622 g54,859
_Tntll 912 796,391 860,726,399

Capital Reserve:

Capital reserve was created from government subsdy received in earlier years.

Socurities Premium Resende:

Thie amount received in excess of face value of the equity

reserve can be utilised in accordance with the provision of the companies act.

General Resern:

shares Is recognised in Securities Premium Reserve. This

The general is used time to tme to transfer profit from retained earmings for appropriation purposes. As the general
reserve |s created by transfer from one component of equity to another equity, hence item included In general reserve
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i7  Borrowings

particel As at As at
31-Mar-2020 | 31-Mar-20189
Term Loans
From Banks
— Term Loan -HSBC Bank 26,339,493 73,505,572
= Term Loan -HDFC 142 552,278 215,964,830
168,931,771 285,470,402
Vehicle Loans 16,160,659 17,877,913
Unsecured Loans
Fram Directors 91,158,131 | 115,217,093
Total 276,250,561 422 565,408

171 Term Loans from Hongkong and Shanghal Banking Corporation Ltd & HODFC

pank are secured by way of parl passu

dnrgemmmwmt:Hmeﬂmawhdudmmnt&mdﬂmlhuﬂ!prﬂmtmhmﬂiumptm
exclusively funded through other Financial Institutlons and pari-passu chagre on the Stocks and Recalvables of the

company (both present & future) and collaterally secured by way of first pari-passu ch

agre on Factories located at Plot

No.135, Sector-24, Faridabad, Plot N0.207, Sector-24, Faridabad, Plot Mo.11B, Udyog Vihar, Greater Malda, Factory
located at Village Bir Pillasl, Factory Land & Bullding located at Mopurapli Village, Varadaiapalem Mandal Chittoor,
Andhra Pradesh, in the name of Cormpany and personal guarantee of Late Sh shyam Sunder Khemka, Sh. Rajeev Khermika,
sh. Sanjeev Khemka, Sh. Ashish Khemka and Smt Chanderkala Khemka, all Directors of the company . All securities are
under pari passu charge with HDFC Bank and Hongkong and Shanghal Banking corporation itd.

17.2 Hypothecation of vehicles financed by the banks

17.3  Unsecured Loans from Directors are Long Term Borrowings and are Interest b
of bankers,

18  Other Financial Liabilities

earing & repayable with prior parmission

-t

=3 ..'/IJI.*_I
* oA

As at As at
Partiouisrs 31-Mar-2020 | 31-Mar-2019
|Lease Liabilities 2,515,681 -
Total 2,515,681 =
P _{R
f’ 7 \G
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20

i |

ded 31st March, 2020

Provisions
As at Asat
o 31-Mar-2020 | 31-Mar-2019
Provision for Employee Benefits
Gratuity (funded) . ;
_Leave Encashment (un-funded) 2,541,018 2,373,454
Total 2,941,018 2,373,454
Deferred Tax Liabilities [Net)
As at As at
Parficilars 31.Mar-2020 | 31-Mar-2019
fn-l'-deu Liabilities
Flxed Assets 36,791,300 | 22,145,500
Total Deferred Tax Liabilities [A) 36,791,300 72,145,500
rmmm
Provision for Retirement Benefits 876,100 054,400
Fiied Assels
Others 2,448,700 | -476,100
Total Deferred Tax Assets (B) 3,324,800 488,300
Deferred Tax Liabilities (Net) (A-B) 33,466,500 | 21,657,200
COrther Non-Current Liabilities
’ As at As at
ticub 31-Mar-2020 | 31-Mar-2018
12,845,285

I.E!,ﬂ!
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72 Short-Term Borrowings

particulars As at As at
31-Mar-2020 | 31-Mar-2019
Secured
Working Capital Loan froem Bank * 105,629,520 | 107,324,755
otal 105,629,520 | 107,324,755 |

+ Working Capital Lmit from Hongkong and Shanghal Banking Corporation Ltd & HOFC Bank are secured by way of pari
passu charge over entire Fixed Assets of the Company including Plant & Machinery [both present and future) except
those exclusively funded through other Financial Institutions and pari-passu chagre on the Stocks and Recelvables of the
company (both present & future) and collaterally securad by way of first pari-passu chagre on Factories located at Plot
No.135, Sector-24, Faridabad, Plat Mo.297, Sector-24, Faridabad, Plot No.118, Udyog yihar, Greater Maoida, Factory
located at Village Bir Pillasi, Factory Land & Building located at Mopuraplli Village, Varadalapalem Mandal Chittoor,
andhra Pradesh, in the name of Company and personal guarantee of Late Sh Shyam Sunder Khemka, Sh. Rajeev Khemka,
sh. Sanjeev Khemka, 5h. Ashish Khemka and Smt Chanderkala Khemia, all Directors of the company . All sacurities are
ynder pari passu charge with HDFC Bank and Hongkang and Shanghai Banking corporation ted.

73  Trade Payables

p As at As at

s 31-Mar-2020 | 31-Mar-2019
Micro and Small Enterprises * " 471,004
Others 483,421,247 477,640,426
Total 483,421,247 | 478,061,430

7.1 Detall of dues to Micro and Small enterprises as defined under the Micro, Small and Medium Enterprises
Development Act,2006 (MSMED Act), based on the infarmation given by the management, are a3 under :

Particulars As at s at
31.03.2020 31.03.2019

1 Principal amount due 0.00 421004.00

7 Interest due on above Nil Wil

3 amount of Interest paid In terms of Sec 16 of the MSMED Act il il

4.hmnmtnflntlrestduundpwahheintmepcﬂodufdehf Nil Nil

5 Amount of Interest accrued and remaining unpaid as at year end wil wil

& Amount of further interest remalning due and payable In L1 il

the succeading years
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4 Other financial liabllities

for the Year ended 31st March, 2020

as at hsat
R 31-Mar-2020 | 31-Mar-2019
Current Maturities of Long Term Debits
JFraI'l'l Banks:
— Term Loan -HSBC bank 47172513 | 55212,640
- Term Loan HOFC Bank 55,681,568 54,100,819
Total | 112,854,081 | 109,313,459
Vehicla Loans 12,267,219 | 8,588,768
subtotal|l 125,121,300 117,902,22
Other Payables
Lease Liabflities 2,295,931 .
Uiabilities for Expenses & Others 27,001,023 | 24,629,406
Total 154,422,254 142,531,633
25  Dther Currént Liabilithes
= Az at fsat
§1i-Mar-2020 31-Mar-2013
Advances from Customers . 50,000
sratutory Dues 1,749,884 B.32BA58
Total 1,749,884 8,378,458




&
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26 Provisions
particul As at As at
F1-Mar-2020 31-Mar-2019
provision for Corporate soclal Responsibility
Provision for Employee Benefits
-Leave Encashment {un-funded) (Refer note no. 42) 468,255 418,897
otal 468,255 418,897
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Motes on Financial Statements for the Year ended 31st March, 2
Amount in Rs
7 Revenue from Operations
year ended Year ended
31-Mar-2020 31-Mar-2019
rﬁlltﬁl‘ Products 3,463,135,898 3,0944355,?49’
Less -Internal Consumption 172,897,092 175,727,986
Total 3,340,238,806 2,969,138,763
sale of Products comprises of Year ended Year ended
n.fmr-lﬂtﬂ 31-Mar-2019
Corrugated Boards 8 Boxes 2,557,423,868 2,280,130,174
Duplex Board Cartons 629,508,111 LEg, 485,247
Food Products 109,166,850 104,805,817
Milk /Dairy Products 91,620,182 61,065,600
Scrap 75,416,887 76,379,911
Total - Sale of Products 3,463,135,898 3,004,866,749
78 Other Income
year ended Year ended
§1-Mar-2020 31-par-2019
income Tax Refund 0 800
linterest Received 553,300 428032
cundry Balances Written back 2,119,564 2044517
Rent Received 120,000 540000
linsurance Claim Recelved 0 24648
Forelgn exchange fluctuation 11,706 o
prafit on Sale of Property, plant and Equipment 1] 167975
Total 2,804,570 3,266,072
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Notes on Financial Statements for the Year ended 31st March, 20
Amount in Rs.
29 Cost of Raw Materials Consumed

year ended year ended
31-Mar-2020 31-Mar-2019
Opening Stock 141,858,434 131.31'-'.54131
Add: Purchases 1,992,062,838 1,832,252,419
2,133,921,272 1,965,069,759
less Internal Consumption 103,265,110 103,162,183
2,030,656,162 1,861,907,576
Less: Closing Stock 157,888,117 141,858,434
Cost of Material Consumed 1,872,768,045 1,720,049,142

Material Consumed comprises:
1. Kraft Paper 1,442,093,609 1,325,018,321
2. Duplex Board 306,777,140 260,323,568
3. Corrugated Board & Sheet 104,975,979 101,803,218
4, Laminatlon Film 71,151 10,291,189
5. Flour Wheat & Malze 21,668,446 16,471,097
6. Oils & Fats 2,635,182 1,795,274
7. Chemicals, Flavours, Sugar & Salts 2,545,453 3,005,451
8. Skimmed Milk Powder 1,748 3,322
g, Packaging Materials{used in packing of food products) 9,131,941 9,171,951
10. Dextros Monohydrate o B,807,205
11, Raw MK 24,950,060 m,ﬂu.mr
12.0thers 56,166,912 £4,837,987
13, Soyabeen 4,015,454 1,432,321
1,976,033,155 1,823,211,325
| ess Internal Consumption 103,265,110 103,162,183
Tatal 1,872,768,045 1,720,049,142
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Armount in RS
B0 Changes in Trnenbories

' Ygar ':'wmdil
31-Mar-2020 31-Mar-2019

Finkshad Goods 35,004,154
ork-in-Progress 14,356,737 44, 354,725
Sorap 303,080
43,121,435 1'9,551.559‘

Eirished Goods 35,004,154 30,489 406
Work-In-Progress 44,354,725 42,376,212

Corap #03, 080 110,

79,651,958 72,975,638

n wmmmu

Sataries, Wages & Borus
Icann-rbtmammhwdd-nt Fund [Refer note no.42)
Contributions to Employes giate [nsurance Fund
Gratulty
araff Welfare Expanses
Total|
a2 Financa Costs
¥ear pnded Year erded
31-M 31-Mar-2015
Imtenast Expanse on:
1] Term Loans from Banks 33,469,0. 24,674,135
miuuuslumrﬂmcﬂs 12,783,984 26,083,836
{1il] Inkerast on |lease Liabdlities 537,315 -
Total  S6790318]  S07STST
33 Deprecation and Amartisatben Expenses
Year ended Year ended
B1-Par-2020 31-Mar-2018
Dwmmmem.MﬂW m,m.m' 135,387,655
Amartisation an Intangible Assets 112,505 663,173
Total| 167,709,067 126,050,828}
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Rs

34  Other Expenses

Year ended Year end?dl
31-Mar-2020 31-Mar-2019
Manufacturing Expenses
Consumption of Stores and Spare Parts B3,187 469 £3,836,239
consumption of Block Printing & Deslgn 44,657,190 34,877,187
power and Fuel 100,485,472 B8, 606,221
Factory Rent including Lease Rentals 1,200,000 4,517,477
House Keeping Expenses 2,006,414 1,548,416
| earriage inward Expenses 1,609,594 1,482,647
Jab Work Expenses o] 77452
rﬁepan and Maintenance - hachinery 24,908,855 25,699,239
Repairs and Maintenance - Dthers 13,674,579 12,366,301
Sl.l'ﬂThtllf 271,729,573 IEL'ETLIEP
Administration Expenses
Rent 4,753,939 4,419,970
InSUTANCE 6,421,423 6,705,022
Rates and Taxes 1,545,533 1,853,220
Travelling Expenses 16,428,009 25,305,979
Conveyance EXpenses 7,337,687 4,571,318
printing & Stationery 1,782372 1,720,316
postage, Telegram & Telephone 2,365,874 2,613,475
Legal and professional 1,789,314 4,445,466
Retainership Charges 5,496,483 | 11,186,847
security Service Charges 6,684,512 6,260,336
membership & subscripthon 633,424 G4, 652
L}r Malntenance & yehlcal Upkeep 5,123,312 5,426,475
Electricity & Water Charges 2,141,833 1,448,912
General Expenses 2,104,855 2,553,988
Employees gecruitment & Training Expenses 5,598,227 9,392,813
Charlty & Danation 420,500 847,200
1!5& Certification Charges 706,649 442,208
eundry Balances Written off 0 103,234
Software charges 741,478 401,528
Bad Debts written off 1,053,983 1,014 581
Prior Period Expenses 363,459 279,180
Listing Fees 55,000 55,000
Flling Fees 37,600 14,000
Expenses towards CSR Activities 2,695,000 2,448,700
penalthes 1,050,220 -
{Loss on Sale of Property, plant and Equipment 316,601 .
interest on late fee 10,261 480,450
1,453,826 3,859,975
Sub Total EI;TSI,:!DI 0,680,126
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r
Selling Enpenses
consumption of Packing Materials 16,056,495 9,837,830
|Frﬁslﬂﬂumﬂ (Met) 90,830,173 80,506,021
sales Promotion Expenses 11,111,286 7,200,705
Discount Allowed 2,087,963 2,291,108
advertisement & Publicity 888,283 245,927
Sales Tax Paid 2,420,101 1]
pDamages & Claims 3,175,830 1,914,434
Commission on Consignment sales 54,453 25,387
broduct & Sample Distribution Exp 515,133 485,99|
Sub Total 127,139,757 mz.sm,qasj
payments to the Auditors
As Auditors - Statutory Audit 300,000 300,000
|For Tax Audit 640, {0oe ) 50,000
For Internal Audit 110,:!‘!]1 120,000
Sub Total 480,000| m,uﬂ
Tnai‘{ 4862,100,710] 435,647,174)
34.1- Expenditure incurred on Corporate Social Responsibilty.
Detall of ependiture on corporate Social Responsibility Activitias as per section 135 of the companies Act 2013
read with Schedule Il are as below?-
Year ended Year enﬁ
31-Mar-2020 31-Mar-2019
. Gross ameunt required to be spent by the company 1500441 1923952
during the year
i) Construction/acquisition of assets
iijon purpase other than {above
B, Amount spent during the year
lﬂmmntmﬂ 2635000 2,448,700
[i} Amount Yet to be spent i | T
Total 2625000 2448700
The company does pot carry any provisions for Corporate Social Responsibilty expenses for current year as well a8
for previous year,
.51‘/"-—-“‘1. fl"i".

Fin.\\.;.
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Maote -37 Amount in Rs.
37.1[Detalls of Consumption of Imported and Indigenous ltems |
Year Ended on 31.03.2020 Year Ended on 31.03.2019
Raw Materials Percentage Value Percentage Value
a} Imported 3.87 72500059 0.00 of
b) Indigeneous 96.13 1800267986 100.00 1720049142
100.00 1872768045 100.00 1720049142
Ltores and spares
a) Imported 0 0 [i] 0
b} Indigeneous 100 83187469 100 63836235
100 B31B7469 100 63836239
37.2|Value of Imports calculated on CIF basis Year Ended on 31.03.2020 Year Ended on 31.03.2019
Raw Materials TOOBEST6 0
Components- Spare Parts 4330494 4962162
]Clpitul Goods 3055010 114720540

37.3|Earnings in Foreign Exchange

Year Ended on 31.03.2020

Year Ended on 31.03.2019

Export of Goods calculated on FOB basis 850673 Nil
37.4|Expenditure In Foreign Currency Year Ended on 31.03,2020 Year Ended on 31.03.2019
EAGB1T1 12459140

Travelling Expenses & other matters




8.1

0.4

385

386

3.9

Thtfnlhwlumdﬂnhdfmrd'mtdnrﬂwhlﬂmfdhmmnuufcmpaw.

a} The company has entered into Agresment for purchase of Land megsuring 4.58 Acre at Village
Gumshani, Tahshil- Bajpur, Uttranchal, Dist- Udham Singh Nagas, Khata Mo 0057, Khasara No 315/3.4.59
mam,mmmwmInmﬂueurﬂmlhfmemnnfﬁemtnﬁ
property by the seller, the Company has filed a sult against him and the matter is suh judiced with the
courts,
b:mmmm:wmmumm:n.mﬁmummznﬁm
I'Idltﬂr'hlEmte%.ﬂmhMFHiﬂnd.muﬂnimﬂllmsq-mlrﬂmll payrmant
WMMMMQWMIHWMMWMHMWhM

Theilﬁher}Huiﬂrummwhsmimmuaum in the month of March 2017 for
manufacturing of Corrugated Bowes. This unit is situated on 10 acres of Lease Hold Land (99 vears) st
Sathyavedu Sub-District, Varadalahpalem Mandal, Racherla Panchayat of Mopurupall Village, Chittoor
District, Andhra Pradesh and this unit is eligible for tax banefits as specified in Sectlon 3240 of the
Income Tax Act, 1961,

Sundry debit and credit balances sppearing in the Balance Sheet are subject to confirmation of
mmmwmmmﬂmw,MMdmnm If any, waould ba
accounted for as and whan ascertained,

I the opinion of the Board of Directors, the Current Assets, Loans and Advances are of the valus as
stated if realised in ordinary course of business,

COVID-19 has caused significant disruptions to businesses across Indla. A3 a result of lock down the
MUmuhhmﬂhﬂmmthﬁhﬂnlmmemm
possible effects, if any, that may impact the carrying amourts of inventories, receivables and
intangibles, In making the dssumptions and estimates relating to the uncentainties as at the baiance
mmummmmmm-mummmmm
internal and external information and evaluated economic conditions prevailing as at the date of
mmdmnmmmm.mmmmlnﬂmnmﬂnwrﬁmmud
MMTmWﬂmwdﬂmManWMmMMm
conditions and assess its impact on the operations.

hlnrumtnfuiunfhmnvm:tuhmﬁermmmm completed up to
Financial Year 2016-17.

The Income Tax Assessement s 143(3) of the Income Tax Act, 1961 has been completed up to AY,
2014-15 and Income tax demand of Bs, 3,01, 750, Is outstanding as on date pertsins to A.Y, 2009-10 to
A?.M:-ia,aplnnMmmuthmuﬂmmnhuhmﬂdﬂmﬂudmamm!ﬁem
provision has been made in the books of accounts.

Tmmnmm“hﬂmnmmmiaumbhmmhdum
-uwmmummzmﬂzrdmmmnﬂmuhm dated 30.05.2019 has bean
filed against Allahbad Bank for ssuance of writ In the nature of mandamus directing the respondents to
mﬁmdhﬂﬂ,?ﬂf—!lmﬂdmmmmﬂmmmm“dHﬂumm
£arb of releasing the security documents on transfer of loan.

-mmmmmmmaﬂmmwmhmmms,mm
four debitors Involving amount of Rs.41.33 Lacs for recovery and the matter is pending with NCLT,

During the yesr, hmmwmmmmlwmmmmkﬂwﬂmmm
contracis,
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39, Derivatives:-

A} Hedged: The Company has not entered into Forward Exchange Contracts, being Derivative Instruments for hedge

purpose,

Buy or Sell As on 31.03.2020 As on 31.03.2019 Forelgn

{inRs.) Amountin {inRs.) Amountin Currency

Foreign Foreign
Currency Currency

Buy r - - - MA

h. - - = = m

B) Unhedged: The year end Foreign Currency Exposures that have not been hedged by a Derivative Instrument as
Qutstanding are as under:

Az on 31.03.2020 As on 31.03.2019 Foreign
{inRs.) Amountin {InRs.) Amountin Currency
Foreign Foreign
Currency Currency
a) Receivables:- 45592.00 486.79 0 i) -

b) Payables:-
Trade Payables 7838358 103970.8 5588179 342502 USD & RMB
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Note 41
Segment Information

Amount in Rs.

The Company has identified the following two Primary Business Segments during the year ended 315t March, 2020

1. Packaging Products Engaged in Manufacturing of Corrugated Boxes and Duplex Board Cartons
2. Food Products Engaged In Manufacturing of Food Products (Wafer Sticks, Extruded Cereals
Products, Ready to use Bakery Products, Glucose D & Dalry Products)
Primary Business Segments
Particulars Period rmmjm Food Products| Corporate & Total|
Un-allocable
Reverise
Gross Tumover For the Yesr | 31-Mar-20( 3,262,348, 866 200, 78T 03E 3,463,135 893
ended 31-Mar-18| 2038995332 165871417 3,004 865, 749
Inter Segment Turmover For the Year | 31-Mar-20 122,897,002 . 122,897,092
ended EI-MEF-19| 125,727 986 - 125,727 586
|External Turnovar For the Year 31—Mu—2l:l| 3,139,451,774 | 200,787,032 3,340,238,806
ended 31-Mar-19 £ 803 267 346 165 871,417 2,963 138, 763
Lass: Sales Tax For the Year | 31-Mar-20 - = -
ended 31-Mar-19 =
[Less: GST RECOVERED For the Year | 31-Mar-20] 389,285,548 25,829,392 395,114,940
ended | 31-Mar-19 331,047,052 22,721,233 153,768,285
Met Turnover For the Year | 31-Mar-20| 2770466226 174957640 2,945,123,B66
ended | 31-Mar-19| 2472220294 | 143,150,184 2,615,370,478
Result
Segment Result
[Profit Before Tax & Interest For the Year | 31-Mar-20 109,928,215 14,938,865 -3,402,429| 121,374,651
ended 31-Mar-19 110,213,163 -8, 646,231 -7.934.772 53,632,160
Oparating Profit For the Yesr | 31-Mar-20 121,374,651
ended 31-Mar-19 93,632,160 |
Interest Expenses For the Year | 31-Mar-20 56,790,318
ended 31-Mar-189 50,757,571
{Other Income For the Year | 31-Mar-20 2,804,570
ended | 31-Mar-19 3,266,072
[income Tax For the Year | 31-Mar-20| 11,848,860
ended 31-Mar-19 5,585,895
[Profit From ordinary acthvitles For the Year | 31-Mar-20| 52,735,473
ended 31-dar-19 37,288 294
AddfLess:0C1 For the Year | 31-Mar-20 =1,163 481
endad 31-Mar-19 751,604
Met Profit after Tax For the Year | 31-Mar-20 51,572,992
ended 31-Mar-18 38,039,898
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Amount in Rs.
Other Information
Segmant Assats
Property, Plant and Equipment | For the Year | 31-Mar-20] 910,223,203 | 101,180,838 | 23,954,882 1,035,398,613
ended 31-Mar-19 BR7 512807 | 114369.055| 28384608 1,030,266,470
Intangible esets For the Year | 31-Mar-20| 255,045 265046
ended 31-Mar-19 4TTEE1 ATTEET
Capital Work In Progress - - 25,210,730 25.210,730
118,670,828 1,979,132 25.210,730 145,800,690
Financial Assets
[investments For the Year | 31-Mar-20 5362380 5,363,380
ended 31-Mar-19 5611480 5 611,480
|Gther Financlal Assets For the Year | 31-Mar-20 8816257 1453440 14013 11,283,710
ended 31-Mar-19 BE16257 1453440 14013 10,083,710
|DtherMon Current Assets For the Year | 31-Mar-20 - 1,380,200 Ti1371 2,091,471
ended 31-Mar-19 711,271 711,271
[Current Assets, Loans and For the Year | 31-Mar-20 691,181 456 70,563,089 | 161,818,666 923,563,211
Advances ended 31-Mar-13 705,923,501 43,312,232 | 144,836,864 893 872 597
Total Segment Assets For the Year | 31-Mar-20| 1,611,476,052 174,577,567 | 217,111.541 2,003,165,161
ended 31-Mar-19 1,721 200,944 160,513,859 | 204,768,966 2,086, 883, 765
Total Assets For the Year | 31-Mar-20 2,003,165,161
endad F1-Mar-19 2,086 8483 70
Segment Liabilities
[Mon Current Lishilities As at 31-Mar-20 200,626,351 16,079,404 | 58468005 315,173,760
31-Mar-19 325.810,388 15,996,502 | 116,634,457 450,441,347
|Current Liabilities & Prowvisions As &t F1-Mar-20 724,294 355 16,051,524 B, 345,281 745,691,160
31-Mar-19 708,423 487 24,734 684 3,506,992 136,715,173
Total Segrient Liabilities As at 31-Mar-20| 24,920,706 $2,130,028 | 103,813,286 1,060,864,920
31-Mar-18| 1,034,233,875 41,721,196 | 120.2010,445 1,196,156.520
Total Liabilties As at 31-Mar-20 1,060,864,920
31-Mar-19 1,196,156,520
Ffupul Employed As at 31-Mar-20]  686,555346 | 142,446,639 | 113,298,256 942,300,241
31-Mer-19]  6BEOA7.060| 110102663 B4,567517 B90,727,244
Capital Expenditure As at Ji-Mar-20 45,542.048)
SI'MH'L‘E mﬁliﬁ'ﬂ
Depreciation For the Year | 31-Mar-20 142,847,015 18,165,827 | 6,656,225 167,709,067
ended 31-Mar-15 98,463,830 21,366,314 6,220,634 126,050,828
Mon = Cash Expenses other than | For the Year | 31-Mar-20{ -
Depreciation ended 31-Mar-19
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4% Ergloyes Bmseiity

1) Dened Centrbetion Piass

Tha Company has ressgrised % 52,08 acs [PY % 5183 ke ms comtribartion io pestdar Sund in Stabsment of #rofit & Los:

b} Daftoad Bssu b Plass

That Company ba & defiend benefl gratulty pien. Bery employes who bis completed fres yaars & morw of servics pats o EratLity oo depsriers 3t 15
-a-MMmﬂmhmM##mmanmmmmwhmmmu

mhﬁ“““%ﬂhﬂ“ﬂ:ﬂhmﬂﬂhhh&m&uhhmﬁnhwm

WVailuathen &3 o8 31t Warch 1000

Thet puleclpsl sspamptios a3l in defarmising greswty a2 isirew hnksilty for the Compary’s plans s thows babw :

with term E=ak moiches than of The et

Deizoust Rade foased 0o The Matke! ymide sefakls on Govmmant bonds ot The

rmmq
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|Wikadramnl Rate [Par - 3010 &4 Years
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Prosar: vl of the shilgation af the snd of the pasr

Vot Agsed / [Llabillty) recognbmdin the Bulkscs Shert ax on Ghet sch 5120

Partculan

Progan Yales of Defirmed Bmzadht Dblgacion ot 1w esad of e year
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Eifisration of Obligation st the sl 1131 March 120

At b e
Ledie emzashrmmt Gratuity
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3-ar-2 | Hi-taw19
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413, Financial Instrumeant

The fair value of financial assets and lianilities are indluded at the amount at which the instrument could be exchanged
in @ current transaction between willing parties, other than in a forced or liquidation sale. Comparision by class of the
carrying amounts and fair valug of the Company’s financial instruments that are recognised in the financial statements
are set out below.

The carrying value and fair value of financial Instruments by cagatories as of 31st March, 2020 were a5 follows :

Armount in Rs
Carrying Value/Fair Valua
5. No. Particulars As At 31.03.2020( As At !I..H.Iﬂ:l.ll
Assets :
i [Investments 5,362,380 3,611,480
ii |Cash and cash equivalents 11,497,485 5,673,453
lii |Bank balances other than (i) above 5,222 500 747,554
v |Trade recetvables 472,906,114 432,202 398
¥ |Loans 106,993,889 104,137,102
vi_|Other financial assets 11,283,710 10,083,710
Total 613,266,087 558,455,737
i |Liabilities :
li |Mon Current annwlrgs 276,250,561 422 565,408
il |Other Financial Uiabilities 2,515,681 -
iv_|Current Borrowings 105,629,520 | 107,324,755
v |Trade Payabies 483,421,247 478,061,430
vi |Other financial liabilities 154,422,254 142,531,633
Total 1,022,239,263 | 1,150,483,226

The following methods and assumptions were used to estimate the fair values:

1 The camying amount of Trade recelvables, Trade payables and cash & cash equivalent are considered to be the

garme 2t thekr value due to their shart term nature

The carrying amount of the financial assets and Rabélities carried at amortised cost |s considered a reasonable

approximation of fair value.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments

by valuation technigue

Lavel 1: Quoted [unadjusted) prices in active markets for identical assets and labilities

Lavel 2 :

Loved 3 :

Other techniques for which all inputs which have a significant effect on the recorded fair value are
observable either directly or Indirectly

Techniques which use inputs that have a significant effect on the recorded fair value that are not
based on observable market data.
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44 Fmancial visk swnagement

The Commpany’s busiress activitles are expased 10 a varssty of finsncal risks, nansely Houidity risk, marker risiks and cresit risk. Tee Cesnpany financa
Wtwmmmmhw-mmm.mwumnﬂun
established t destify and anaivse the risks faced hﬁ-wwummwmmunmmm raviaw the
changs in sarket conditions and reflect the changes In the palicy actordingly. Tha kry ritks and mitigating actices are slso placed before Ehe Sudit
Comwrifitae of the Comparry.

fazagement of lquidity risk
LI-un:IrMHHMMWMHMHWHMMMHMMHW.MWWH
maragEy liguidity & fo ensure that it will bave sefficent funds 19 mest Hs Babdites whan due without incaring usscosptabie losses. In doing this,
managsmant censiders both nornal end stressed conditions,

Tha fellowing table shows the mssurity snabpsis of the Company's Prandal Eabilities based on tontractually agresd eadscounted cash flews along
with i cafrying value xs at the Balance Sheet date:

(s a1 31" March 2029

|_m__ 507,001,381 | 790,750,830 [ 37,350,561 | 507,001,881 |
Trace Payables ABIAZLIAT | 483 &7 247 o 483421047
DOther Tinancial Liatiities [ 0300554 9300054 -| 23,308,984

47,783, 350] 2 AZ35E5,508 | 64T, T, 000 |
rady 430 MEE | &m,061,430

Masagamant of Francal market risk
wmhﬂrHLtHh|ﬂdmﬂMummuhmmum-mihummmtﬁmahmhmmdm
lestrament, Thae value of o Anancisl instrument may changs & & msult of change in B Interisd Fates and other marker changes that affact markat
fisk serftive imstrumants. Market sk |s attritutabis o bl market risk sonsithes Fsanclsl instruments incheding Imenstment and deposits, payables
and lsang snd borrowings.
mm—wmmmmumﬁmmmtmm%mmnmmmumh
Aﬂcmmr—ﬂmmmmummmmmmhnﬂhﬂmmhm

Management of credit sk

). Truds Receisiie

The Comspany b euposed &0 eredit visk from its operating acthities (prmerly trade receivabios), Credit dak arises from the poasility that commter
Pty My not be able b2 setly their eblipations & agresd. To mansge this, the Company periodically assesses the fnancisl reliablity of ostomen,
Hummhmm“mmmmﬂwmmwmﬂmm

The Company considers the probability of default upon initial recognition of azsets snd whathsr there has baan & significant Increase In credht risk sa
b ongning basks threegh esch reporting perod, To assess whether ther b & sgnificant increase In credit risk, the compary compares the riek of @
d:hitum.-rumm:uuuihmuﬂﬂlmmhﬂﬂmhuuhmﬂwﬂmtm reasonakie and

sappdrtive forwand-looking informagion.

The Coergany’s concermtration of risk with respecot 1o trade receivabins is low, i 15 supphy aro mads i B resowned customsrs,

b Other fisancial assats

Thae Cospany malntalns exposend in cash and cash equivalbents, term depasits with bany and investeent in aguity shares, The Company has ges
inter-corporete depasits {ICD} 1o ts relted parties amounting to s, S8E.40 lacs {315t March, 2019; ks 573,58 lacs) .

'|'|'H.'.wmHﬂ-l.d‘ihMMIH!HMMEMMME#W“ﬂMMHW“-

@5 The figures for the prévicus year have bean restated, reprouped and rechissified wharess requined b0 comply with the requirensent of ind A5 and
Schadule 11,

45 Mobe 1o 4% arn saseved b0 and fiorm an intagral pirt of the Balance Shawt se ot D1st biar 2000, Stabement of Profit snd Loss, sastamant of cagh
Bt and statement of chasges i squlty for the pear erded s on Bt date.

A per our report of aven date attached For amd om Beball of the Board
For ROMIT BAID & CO.

e

DIN Ko BOL03255 DiN Ho DOED3321




ATTENDANCE SLIP

Regd. Folio/ DP ID & Client ID

Number of shares

Name and Address of the member

| certify that | am a member / proxy / authorized representative for the member of the Company.

| hereby record my presence at the Thirty Seventh Annual General Meeting of the Company be held on
Wednesday, the 30™ day of September, 2020, at 04:00 P.M. at the Registered office of the company
situated at E-292, Sarita Vihar, New Delhi - 110044.

Member’s/Proxy’s name in Block Letters Member’s/Proxy’s Signature

Note: Please fill this attendance slip and hand it over at the entrance of the meeting hall. Members are
requested to bring their copy of Annual Report to the Annual General Meeting.
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Form No. MGT - 11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

KCL LIMITED

L74899DL1983PLC068008
E-292, SARITA VIHAR, NEW DELHI DL 110044
cs@kcl.co.in

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

I/We, being the member(s) holding Equity shares of the above named company,
hereby appoint

1. NAME: e s
AdAress: ...ooeveeeeeseceeeeee e
E-mail Id: o
SIgNAtUre: .ov e e e

Or falling him/her

AdAress: ....oooieeceiieceiee e
E-mail [d: oo,

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 37" Annual
General Meeting of the Company, to be held on Wednesday, 30" day of September 2020 at 04:00
p.m. at E-292, Sarita Vihar, New Delhi - 110044, and at any adjournment thereof in respect of
such resolutions as are indicated below:

Resolution No.

Ordinary Business:

To receive, consider and adopt the Audited Balance Sheet as at 31 March 2020,
statement of Profit and Loss for the year ended on that date and the Reports of the
Directors and Auditors thereon.

To appoint a Director in place of Mr. Ashish Khemka (holding DIN No: 00103321), who retires by
rotation, and being eligible offers himself for reappointment.

To appoint a Director in place of Mr. Sanjeev Khemka (holding DIN No: 00103295), who retires by
rotation, and being eligible offers himself for reappointment.
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To consider and if thought fit, to pass with or without modification(s), the following resolution as a
Ordinary Resolution

“RESOLVED THAT pursuant to Section 139 and other applicable provisions if any of the Act and the
Rules made there under (including any statutory modification(s) or re-enactment thereof for the
time being in force), M/s Rohit Baid & Co., Chartered Accountants, Faridabad, bearing Firm
Registration No 031122N with Institute of Chartered Accountant of India be and is hereby
appointed as the Statutory Auditor of the Company to hold office from the conclusion of the
Annual General Meeting for the financial year 17-18 to the conclusion of this Annual General
Meeting till the conclusion of Annual General Meeting to be held in the year 2022, subject to
ratification by the Shareholders at every subsequent Annual General Meeting and to authorize the
Board of Directors of the company to fix their remuneration.”.

RESOLVED FURTHER THAT Mr. Rajeev Khemka, Director cum CFO of the Company be and is hereby
authorized to do all such actions as may be required to give effect to the aforesaid resolution.

SPECIAL BUSINESS

REGULARISATION OF ADDITIONAL DIRECTOR, MR. SANJEEV JAIN BY APPOINTING HIM AS AN
INDEPENDENT DIRECTOR OF THE COMPANY
To consider and if thought fit, to pass with or without modification(s), the following Resolution(s)

as Ordinary Resolution(s):

“RESOLVED THAT, Mr. Sanjeev Jain (DIN-00011248), who was appointed as an Additional Director
with effect from 10" September, 2019 on the Board of Directors of the Company in terms of
Section 161 of the Companies Act, 2013 and who holds office up to the date of this Annual General
Meeting, be and is hereby appointed as an Independent Director of the Company.

RESOLVED FURTHER THAT, the Board of Directors of the Company be and are hereby severally
authorized to sign the requisite forms / documents and to do all such acts, deeds and things and
execute all such documents, instruments and writings as may be required to give effect to the
aforesaid resolution.”

Signed this .................. day of ..o 2020
Affix
Signature of shareholder Revenue
Stamp
Signature of Proxy holder(s)

Note:

This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.
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